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executive with the Ingersoll-Rand organization for nearly 30 years, 

this month takes over as president of Canadian Ingersoll-Rand, major 

manufacturer of mining, industrial and construction machinery. 
(Personality sketch, P. 6), 


THE NATION’S BUSINESS 


Fiddle and Fumble 
Not a Good Rule 


We don’t think much of the revision of the dumping code, but 
at the same time we fully recognize the predicament of some 
Canadian manufacturers. 

U.S. dumping in Canada, especially in products like textiles, 
is and always will be a very real and acute problem, Geography 
and similarity of taste make that inevitable. 

The U.S. maker of 100,000 yards of a certain textile of a 
certain design (or 10,000 dresses) is obviously happy to squeeze 
out some extra profit by putting a small, end-of-the-run con- 
signment into the Canadian market. As every manufacturer 
knows, costing on such operations is to a very large extent just 
what- you want to make it. The first item produced may cost 
$100,000. The 13,000th may “cost” two cents, Even an average 
figure over the whole length of the run is not necessarily rele- 
vant or significant. Nevertheless, getting an extra 2% or 5% or 
10% volume in the Canadian market can produce gravy—some 
gravy, or a lot of gravy, depending on how you bookkeep it. 

Against this perfectly normal business practice it is obvious 
that tariffs are a very crude and ineffective defense. And pre- 
vious anti-dumping legislation usually became totally futile 
because that. segment of the U.S, distributive trade which 
specializes ih “surpluses” establishes a U.S. domestic “price.” 

Now Ottawa when it wishes can fix valuations on the basis 
of the weighted average price prevailing dgethe-countsy,of export 
in the previous six months, s oe 

And that isn’t going to be nearly as simple as it sounds. We 
suspect that in fact the new procedure is going to be one of 
fiddie and fumble. 

Hereafter the importer (50 dresses for instance) may not 
know, at the time of import, what duty he will have to pay. We 
can see long and highly confused official efforts to calculate the 
weighted average price for the previous six months. 

In brief, the new Ottawa manoeuvre puts a nasty chore on 
its officials, and it provides a barricade of uncertainty, delay, 
tedious dispute, and bookkeeping misery. The scheme was ob- 
viously deliberately contrived to be discouj‘aging to traders. 

In adopting this kind of contrivance Canada is borrowing from 
the American armory of trade-preventing tricks against which 
Canadians chronically inveigh. 

We well know that our textile and some other producers have 
their troubles from end-of-run imports. We don't know how else 
Ottawa would have dealt with this problem, but at the same 


time we don’t like the principle of fiddle and fumble which is | 


the operative fact in this new legislation. Let’s hope we have 


no more of it, 


* * * 


, 


Make it An Henor Teo Serve 


Prime Minister St. Laurent says that a study is being made 
of future appointments to the Senate with the aim of strengthen- 
ing the prestige and usefulness of the Upper House. That busi- 
ness is urgent. If something is not done, and done soon, the 
Senate is going to die of sheer neglect. It has largely become a 
home for tired politicians, and, in the last twenty years, for 
politicians of one political party only. 

As originally planned, the Senate was an essential part of 
federal government—an active and working partner of the House 
of Commons. Now it is hardly even an echo. Mr, St. Laurent can 
bring about restoration of prestige and usefulness if he forgets 
patronage, 

There are many outstanding citizens in this country, leaders 
in the professions, in industry and in other vocations who would 
consider it an honor to serve in the Senate and who would serve 
this country well. In contrast to other countries in the Common- 
wealth and to most democracies we have no established system 
of honors to bestow on those distinguished individuals and few 
places where they can perform useful public services. 

On both counts, appointment to the Senate offers an ideal 
solution as well as the only real hope of restoring that body in the 


public esteem. 
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Wisdom Wins In Gas Decision 


In something over two years from now,,.the longest pipeline in 
the world will tie the big cities of eastern Canada and all the 
places in between to Alberta’s wealthy hoards of natural gas— 
thanks to wise decisions made in Ottawa and Edmonton. 

Even earlier, perhaps, as a direct result of these decisions, 
natural gas from southwestern Ontario and the U.S, may be used 
temporarily, to expand markets in the East to prepare for the 
arrival of Western gas. 

Both the national interest and economics are going to win. 
At first economics alone will not rule.. However, once markets 
are established and expanded with a growing Canada, as well as 
with exports to the Minneapolis area of the’U.S., costs can be 
trimmed, and there may be no need of government assistance. 

Problems, of course, are just beginning. There’s financing to 
be done. And there’s the sweat and toil of building the line 
across prairie, through forest and over rugged rock. 

Alberta gas will provide a base for: 
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Building Blueprints 
Say Happy New Year 


Construction Enters 
Assist From Good W 
In Major Cities 50% 


By HARLEY POTTER 

Canadian building men 
have a happy new year. 

The reasons: 

—They’ll enter 1954 with a 
healthy carryover of work on 
existing contracts. 

—Fattening the kitty: more 
work being started in early 

. December than last year. 


will 


—Improved wintertime work | 
techniques that are helping to) 


smooth out the once dishearten- 

ing. downcurve of building’s 

“slack season.” 

—Weather has been and is 
still being kind in many parts 
of the country to construction 
that needs it. 

—For the first 11 months of 
’53,building permit totals have 
averaged a whopping 50% high- 
er than a year ago for major 
centres. 

It all adds up to a good 1953, 
and a bright outlook for at least 
the beginning of 1954, confirmed 
by a Financial Post survey of 
building commissioners in repre- 
sentative cities, as a plumb line 
on the general outlook. 

In the nin@ big cities surveyed, 
building permits issued so far this | 


New Anti-Dun 


Pose Import Uncertainty | 


| OTTAWA (Staff) — Customs 
appraisers have been told to 
scrutinize the invoices on all 
manufactured goods imported in- 
to Canada in the light of the new 
anti-dumping provision announc- 
hed in Parliament by Revenue 
Minister McCann. It is not in- 
tended immediately to augment 
| the Customs Department’s inspec- 
tion staffs in the United States or 
|elsewhere, but the Department 
will be increasing its effort to 
‘collect information which will 
help in enforcing the new law. 
Enforcement of the new anti- 
dump provision depends on cus- 
| toms officers being able to recog- | 
inize end-of-season sales below 
normal prices. Where they decide 
jthat a particular consignment 
| falls within the scope of the new 
provision, they must refuse to ac- 
cept the invoice value. It will 
then be a fairly lengthy matter to 
|determine what the value for 
duty should be. 
| The National Revenue Depart- 
}ment will have to determine a 
| weighted average for the manu- 
|facturer’s selling price over a 
period, which may be as long as 
six months, preceding the entry of 
| the goods into Canada. 
| This may involve a scrutiny of 
'the manufacturer’s book to dis- 
cover the volume of his previous 
|month’s sales and the price at 
|which each sale was made. Of- 
|ficials decline to estimate how 
long this process may take; but it 


is apparent that the importer may | 


| be left in uncertainty for a con- 
|siderable period about the duty | 
he will have to pay. 

The new anti-dump provision 
} applies to all manufactured goods 
from al] countries. But the Gov- 
ernment is frank to admit that it 
was designed to meet the special 
tsituation of U. S. manufacturers | 
|disposing of their end-of-season 
runs in Canada. 
| Textiles were by far the most 
important of the imports con- 
| cerned, though a similar situation 
\had brought complaints from) 
Canadian manufacturers of elec-| 


°54 With Fat Carryover, 
eather; Building Permits 


Up On °52 Total To Date 


, year represent over $600 millions 
in construction work. 

And permits for November are 
& 22%. While permits are a 
somewhat rough indicator, there’s 
clear indication in this of more 
building work in hand for con- 
struction men to take along into 
1954 then they were able to bring 
into 1953. 

Business Building Soars 

Commercial building is notice- 
ably a factor in rising figures. 
Shopping centres, wholesale ware- 
houses, small stores are being 
built at record rates in new com- 
niunities this fall and winter. 

Industrial building shows a 
strong rise too. As investment in 
new factories was not expected to 
be up this year, this may partly 
be owing to building inspectors’ 
classification of business buildings 


facturers, etc.). Also, these per- 
mits figures are only for selected 
centres, which may quite well be 
having industrial booms of their 
own. Many building 
however, do not separate irdus- 
trial and commercial permits. 
Here is the permit picture in 
(Continued on page 2, col. 3) 


np Rule May 


trical goods and household ap- 
pliances. 

It is these special situations— 
in textiles particularly—which 
will get the attention of the cus- 
toms officers. It is not intended 
to set up any new machinery for 
watching imports from overseas. 

Even in Government circles 
there is some uneasiness about | 
the new law. It introduces an 
element of uncertainty, and a 
possibility of arbitrary official | 
decisions, which offends Canadian | 
ideas of how customs procedures | 
should work. But ministers con- | 
tend that something had to be) 
done to make the existing tariff 
protection effective. 
| So long as the end-runs of U.S. | 
textile manufacturers could flood | 
the Canadian market at cutrate 
prices, it is said, the Canadian 
textile industry had a legitimate 
grievance. 

The Government was not pre- 
pared ty increase the protection 
by raising the tariff or imposing 


quotas. But it decided that if the | 


general principle of encouraging 
international trade was to be 
| (Continued on page 2, col. 3) 


Canadian Fabric 
Scores in U.S. 


From Our Own Correspondent 

FREDERICTON — A New York 
fashion designer has chosen a 
Canadian fabric for the U. S. mar- 
ket, a first for Canada’s primary 
textiles industry, and a first for 
Canadian Cottons Ltd. The fabric, 
| Kingcot denim, is manufactured at 

the company’s Marysville, N.B., 

piant. 

Harry Willis, the designer, will 
prescribe the material for his radi- 
cal spring lines, raincoat dresses, 
designed for the Duchesse Royal 
firm in the U. S. 

“Prettiness and vigor,” was the 
way Mr. Willis described Kingcot 
and his reasons for the choice.. He 
was impressed by the Canadian 
fabric at a Kingcot display in 
New York less than a year ago. 
At midweek it looked as though 
a California designer might make 
a bid for Kingcot too. 


inspectors, 
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PRICES 


Steel scrap down again in Pitts- 
burgh by $2 to $3 a ton. The scrap 
market continues relatively firm 
ix. Canada. 

Nash 1954 models down and up: 
Rambler series down $73; Ambas- 
sador down $130-$209; Statesman 
series up in various amounts to 
$40. 

Copper decline to some 27%2c to 
28c a Ib. (now 30c in U.S.) seen 
indicative of a copper contract be- 
tween U.S. and Chile. 
| Cocoa and Coffee continue 
strong in world commodity mar- 

kets. 

| Benzol cut 2c a gal. in U.S. 
Largest single output to the 
synthetic rubber industry. 

Postal rates (first class) will be 
| increased by lc an oz. next April 

1. At same time there'll be a re- 
duction in domestic airmail ser- 
vice to 5c (from present 7c). 


ls 


Maybe More Govt. Money 


Contract Hopes 
On Seaway 
‘Exaggerated’ 


OTTAWA (Staff) Exag- 
gerated hopes of the employment 
the St, Lawrence Seaway might 
bring to a number of interested 


* . ' 
groups are embarrassing the Fed- | 


eral Government. 

It has been faced with a protest 
from the Association of Consult- 
ing Engineers about a supposed 
“decision” to employ only gov- 
ernment-staff consultants. In fact, 
no such decision has been taken, 
nor will it be according to present 
intentions. But it is true that for 
25 years engineers employed by 
the Department of Transport have 
been studying the Seaway possi- 

(Continued on page 3, col. 2) 


At First Under New NHA 


| OTTAWA (Staff) — The imme- 


. o 7 . ' 
| (warehouses belonging to manu-| diate effect of the new housing act, |, 


| permitting mortgage lending by 
the banks, may be to produce more 
—not less—direct government 
lending. 

Under the new act, which should 
be ready for presentation to Par- 
|liament next week, the Govern- 


ment will stay in the driver’s seat. 


| On all its insured loans it will de- 
| termine the lending value of the 
new houses, the interest rate and 
the term of loan. Appraisal and 
inspection will be done by staff of 
the Central Mortgage and Housing 
| Corp. 

The object of the new policy is 
to draw bank money into the 
mortgage field, and to establish 
government-insured mortgages as 
a freely-transferable security. But 
the Government is not entirely re- 
lying on the new legislation to 
release a flood of bank money 
adequate to meet the housing 
demand. If the banks are not 
ready to meet the immediate de- 
mand, the Government will. 


No Holdups 


| te finance it. The Government in- 

tends to prime the pump to what- 

ever extent may be necessary. 
An increase in direct housing 


loans by CMHC is expected in the | 


initial stages of the new plan. But 
it is hoped that it will be only a 
temporary measure until insured 


|bank mortgages are enough to| 


meet the need. 

| The new housing act will renew 
the present powers of Central 
Mortgage & Housing Corp. to 


make direct loans to homeownérs, 


and to use “approved lending in- 
stitutions” as agents for its loans. 
And under the new act “approved 
lending institutions” 
the banks. 


The new policy will bring some | 


4,100 credit outlets into a field 
where so far they have been less 
than 100. Every branch of a char- 
tered bank will become a poten- 
tial provider of mortgages. 


But the local bank managers, it | Radios and records are on their | 
| way back to the living room and 
there. 
have something | 
| new and big to help take the sting 
TV will 


is said here, will have no facilities 
for appraisal or inspection . of 
properties. They will know more 
than any government 


Plan 


No. 50 


Member of Audit Bureau of Circulations 


Big Moves. 
On Gas Pipeline 


| | Here’s How Ottawa Prepares To Tackle Its 
Problem — Merger Or Joint Effort By Trans- 
Canada and Western May Be Sought 


‘ BY MICHAEL BARKWAY 

OTTAWA (Staff) — C, D. Howe is going to work to get for 
Canada the longest natural gas pipeline in the world. That, in one 
sentence, sums up the gas situation after the announcement by Ale 
| berta’s Premier Manning last week(for text see p. 15), 

Mr. Howe is starting by trying to bring together all the people 
|concerned. Everyone who can help will be welcome. Those who 
don’t care to help are liable to find things happening anyway. This 
jis the general impression here this week. 

Until the statement by Mr. Manning that Alberta already has 314 
trillion cubic feet of gas ready to export east—enough to supply the 
All-Canadian line—Mr. Howe had refused to say much about the 
prospects or the problems, Now that the gas is committed, Mr. Howe 
is making it his business to get the pipeline built—an all-Canadian 
line from Alberta ‘to Ontario and Quebec. He would like to get con- 
struction started next summer. It would be a great pity in Ottawa's 
view to lose another construction season. 


ead ———— 2 ———-¢ There is little doubt that one 
insid 


* 


of the major factors behind Al- 
e* berta’s demand for a merger of 
| both pipeline plans is the dese 
jto provide greater financing 
News strength to the tremendous ure 
| dertaking By calling in both 
| pipeline firms, all the financing 
: ; firms associated with them will ° 
Reds in B.C. — |likely be called in as well. This 
Canadian Communists are gnaw-| will include the big banking 
ing at the vitals of British Colum-| house of Lehman Bros. in New 
bia. They're well-heeled, well-| york and in Canada the invests 
supported and well-placed. Where . 
they have strangleholds and why, | ments houses of McLeod, Young 
and what some public-spirited citi- & Weir; Wood, Gundy & Co.; 
zens are doing about it (p. 19). | Nesbitt, Thomson & Co.; and 
Osler, Hammond &: Nanton. 


will include | 


officials | 


National Glamour 


Canadianx moviemenr recognize 


| 
| our growing movie 
(p. 11). 


‘Hi-Fi? for the Home 


g 
a 


“hi-fi” them 


| is puttin 
Sound 


engineers 


out of static radio sales. 


a 
glamour gal When they see one. 
They're building her into big box 
office at home and abroad and add- 
ing new stature and distinction to 
industry 


Western Pipe Lines president 
|G. S. Osler has already expressed 
his firm’s readines to co-operate 
in a “merged” project with Transe 
Canada. Trans-Canada officials, 
while ready to co-operate, have so 
far made no comment on the 
chances of success of a joint 
| project. 

Ottawa’s Approach 


Ottawa’s approach follows 
these lines: 

Mr. Howe is insisting that the 
all-Canadian line shall stand on 


its own feet. He means to get it 


'next week at Washington fail to 


| about the risk-rating of the indi- | 
vidual borrower. But the valua- 
(Continued on page 3, col. 5) 


There is no intention of allow- 
ing housing construction to be 
held up until the banks are ready 


TCA‘ Studies New Route _ 
Eastern Canada to Mexico | 


Eastern Canada may soon get/Canada would be agreement by 
a direct Trans-Canada Air Line/ the U.S. to discuss a revision of 
service to Mexico if discussions} the 1949 Canada-U.S. Air Trans- 
between Canadian and U.S. Gov-! port’ Agreement. This is some- 
ernment authorities scheduled; thing Canada has been urging for 
nearly two years without effect. 
Within the framework of such a| 
believed, 


settle present international air 
review, it is 


share in it too (p. 7). | planned and financed as a “great 
: 9 |national project”. Exports 
April Lost Again? | whether to Minneapolis or to 
Strikes and hikes, bulbs bloom-| Buffalo — will be regarded in 
ing in December and Socialist | Ottawa’s planning as possible 
cheers for Churchill. It’s fantastic, | “sweeteners.” 

says Adelphi, who looks at the : , 

U. K. scene today in your Letter But neither the export line to 
from London and is amazed at| Minneapolis nor any possible 
what he sees (p. 36). overflow to the Tennessee Gas 

Transmission system in the East 

will be counted on. Both depend 
on approval from the U.S, Fed- 
eral Power Commission: and 
Canada’s national project has to 
be carried through without any 
possible U. S. veto. 

The Canadian line is regarded 
here as a project of the greatest 


— 


and 


Grouth Stocks 

Interested in stocks with a big 
chance for growth? An investment 
expert makes his selections and 
talks about performance and out- 
look of each. Don’t miss this regu- 
ar Selected Growth Stock Post 
feature (p. 26). 


route disputes. 

Should the U.S, Civil Aeronau- 
tics Board continue to refuse TCA 
the right to fly to Mexico via 
Tampa, the Canadian Government 
is understood to favor start of a 
direct Canada to Mexico service. 

The proposed service, until the 
dispute is settled, would run: 
Montreal — Toronto — Windsor 
|— Monterrey (Mexico) — Mexico 
'City. Despite unfavorable tem- 
perature conditions at Monter- 
| rey, airline officials see this route 
—with a 1,600-mile non-stop hop 
across the U.S, — as feasible in 
fulfilling TCA’s promise of a serv- 
ice to Mexico, 

Meanwhile Canadian Air Trans- 
port Board Chairman John Bald- 
win will, at the invitation of 
Washington, seek to find a basis 
for common agreement, It is not 


known whether the CAB invita- | 


tion indicated a possible change 


| toward its earlier refusal to allow | 


TCA to fly via Tampa to Mexico. 
But it is clearly an attempt to 
take this dispute out of the re- 
taliatory mood into which it has 
j developed. 


The result most welcome in 


No Market Boom On Gas-— Yet 


But These Are Stocks of Big Companies to Watch | 


general 
questions like the Tampa stop on 
a service to Mexico would be 
easier to settle. 

| In the meantime, Pan American 
World Airways and Colonia] Air- 
| (Continued on page 3, col. 3) 


' 


| 


An indication that 1954 defense 
spending will continue to be 
heavy and weighted in the di- 
rection of the aircraft industry— 


is a long-awaited government de-| 


cision on Canadair Ltd. 

This gives the green light to a 
project first considered early in 
1952 — a much-modified Cana- 
dian redesigned version of the 
British Bristol Britannia aizliner 
to meet RCAF requirements for a 
successor to the maritime recon- 
naisance Lancasters. 

Canadair will now go ahead 
|with engineering design study 
development work and construc- 


| tion of a prototype of the aircraft. | 


This work will be carried out in 
co-operation with RCAF, Depart- 
ment of Defense Production and 
the Defense Research Board. No 
expenditure figures have yet been 
| released. ; 
Initial design 


studies led the 


'Government to choose this air- | 


Trade Conquest 

West Germany is doing well in 
the Canadian market and will be 
doing better. What's behind her 
success and what's at stake for 
both countries (p. 27). 


| 


Re-Designed U.K. Aireraft 
‘Canadair Order, Problem 


Defense Production T. N. Beaupre 
is understood to be in Britain 
now in consultation with Bris(pl 
Aeroplane Co. officials, 
Presumably the Canadian com- 
pany will have to pay for the 
initial design as a license fee, In 
addition royalty payments for 


each aircraft produced are stand- | 


ard procedure in such a deal. 
Final order is expected to be for 
about 50 planes. 

Industry and Air Force critics 
who would have preferred a 
wholly Canadian design, predict 
major engineering problems 
ahead. Based on past experience, 
they say the payments to Bristol 
will probably more. than cover 
the cost of a Canadian designed 
and developed aircraft. 

Wartime and post-war exper- 


|importance to Canada’s future. 

Mr. Manning said he will re- 
lease the gas as soon as Ottawa 
has: 

Sena the present compet- 

ing proposals to one sound overe- 
all project.” 
—‘“Supplied definite evidence 
that it can be financed and suc- 
cessfully operated on a basis 
that will ensure fair and equit- 
able prices to Alberta produc- 
ers.” 

The amalgamation of Trans- 
|'Canada Pipe. Lines and Western 
Pipe Lines was a move Mr. Man- 
ning wanted. Ottawa readily ace 
cepted it, because “we shall cer- 
| tainly need all the brains and 
+backing we can get.” 
| The outlet to Minneapolis was 

also something Mr. Manning 
| wanted. Ottawa has no objection 
if enough gas is proven after the 
requirements of the all-Canadian 
line are met, and if FPC gives its 
approval. But the Federal Gov- 
ernment is as determined as ever 
that the financing and construc- 
tion of the Canadian line shall 
not be dependent on the Minnea- 
polis project. 

It is regarded as a strictly sec- 
ondary proposal, always referred 
ito here as a “spur” off the main 
Canadian line. The prospect that 
it might be completed, everything 


ience in building and repairing | being favorable, might “sweeten” 
British aircraft in Canada high-|the financing deal on the all- 
lighted the lack of standardiza-| Canadian line, it is thought. But 


tion between Canadian and Brit- 


By W. L. DACK 
Financing to the tune of up to 
$500 millions faces Canada’s pipe- 
line planners. The bulk of this 
will be in the form of senior fi- 
|mancing, much of it handled by! 
large institutional purchasers both | 
here and in U.S. 
‘A large block will be in the! 
form of common and/or convert- | 
jible stock, But this will not be | 
| available to prospective investors 
for some months yet; opposing 
pipeline companies may have to 
be merged into one harmonious | 
operation first and then tremen- | 
dous financing problems remain 
to be ironed out. 

But Low can Canadians get into} 
the natural gas pipeline “show” 
now? What are the best stocks to 

for eventual profit from an 


the fields this line would tap in! 


Alberta and Saskatchewan, it is 
difficult to name producing com- 
panies which may be affected. 
Canadian Gulf, Canadian Delhi, 
Britalta, Federated Petroleums, 


United Oils and of course, Im-)| 


perial Oj] and McColl-Frontenac 
would almost certainly be among 
brs chief producing companies 
hich would benefit. 


Here is the score on the dis-| 


tributing companies: 
Inter:.ational Utilities, with 
head-office in New York, controls 


two gas operating subsidiaries and | 
one electrical subsidiary in Al-| 
}berta. The company has also a) 
25% interest in the syndicate) 
| petitive with the other fuels than transport able to fly efficiently at | 
it would be in the major eastern | low speeds as well as at high | 
markets. There are only 565,000 | altitudes. It must also be able to 


which organized Western Pipe 
Lines—the gas pipeline company 


which proposes sale of Alberta) 


netural gas to Minneapolis-St. 
Paul and which has now been 
asked to merge its plans with that 
o. Trans-Canada Pipe Lines. Com- 
pany’s two gas operating subsidi- 
aries—Northwestern Utilities and 
Canadian Western Natural Gas— 
joined other interests in 1949 in 
forming Alberta Inter-Field Gas 
Lines, which proposes a vast gas 
gathering system, essential in any 


major export program. This stock 
has tacked on some $142 a share 
in the past week, is now selling 
actively around $30 a share. 
Winnipeg Centfll Gas Co. was 
formed to take over the manufac- 
tured gas utility business formerly 


| operated by Winnipeg Electric Co. | 
Company has now some 15,000) 


customers in the Winnipeg area. 
|Main interest in company, from 
an investor point of view, lies in 
|availability of natural gas via a 
trans-Canada pipeline. Winnipeg 


would be the first large city to| 


be connected to such a pipeline 


expected to be even more com- 


and gas for water heating, cook- | 
ing, residential heating, etc. is) 


craft over alternative designs 
submitted by Canadair and air- 
craft manufacturers in Britain 
and the U. S. 

This will not bring any imme- 
diate relief to Canadair’s problem 
of a gradual reduction in person- 
nel because of near completion of 
present orders. But it provides a 
stabilizing hope for the future 


when quantity production of the | 


new aircraft starts. (Employment 
'has already fallen off from a 
peak of 14,000 to -10,500.) 

The Britannia is a high altitude 
fast passenger airliner powered 
with turbo-prop engines. The 
RCAF requirements call for an 


‘extremely long range larger 


ish engineering and production 
methods. Differences in parts, 
sizes, methods of testing and 
measurements necessitating a 
continuous traffic of equipment, 
parts and engineers across the 
Atlantic. 


industria‘'s 


it cannot be a certain factor in 
| the financing picture, since Mr. 
| Howe hopes to get the Canadian 
| line financed long before FPC is 
likely to approve imports by 
Minneapolis. 

The idea of Canadian represen- 

(Continued on page 3, col. 4) 


| 


Stock Market Highlights 


Dominion Textile common strengthened to $8%, up from $7 post- 


war low set late in November. 


New Ottawa proposal to restrict 


dumping of imports believed main factor, 
Canadian Celanese common also picked up to $26%, dropped 


back to $25, still $334 above low set two weeks earlier. 
George Weston Ltd. touched record high of $344, up $2 ina . 


shares outstanding in this, com- 
pany. The stock has moved up 
from a low of around $5%%4 a share 
in the September market break 
to a peak of 984s the day the gas 
export announcement was made, 
is now $734 to $77s. 

Canadian Delhi has 100% own- 
ership of Trans-Canada Pipe Line 
—the company sponsoring 

(Continued on page 3, col. 1) y 


ee 


| carry a heavy load of electronic 
submarine spotting gear and 
armaments. 


Some of the modifications to} 
be made include a completely | 


new. wing; replacement of the 
British engines with Wright tur- 
bo-compound engines; an elon- 
gated main fuselage and rede- 
signed tail assembly. 

Assistant Deputy Minister of 


| month and $8 from level at beginning of °53. 


| Mines 


Bulolo Gold Dredging jumps further 55c to $6.90 Tuesday on . 
news of $2.47 a share profit for 1953 fiscal year and plan to dis- 
tribute $1 a share from amortization fund. 


New Larder “U” sells below $2 Tuesday although drill hole 
intersects sulphides in new anomaly. Character of mineralization 


not reported. 


Consolidated Smelters drops 
in zinc output announced for year-end. 1953 


/. 
- 


to $23 Tuesday as 25% reduction | 
high, $37.75. ; 





Machinery Maker 
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SENS 


Montreal-born Francis Gilbert Ferrabee, engineer, salesman and | 
executive with the Ingersoll-Rand organization for nearly 30 years, | 
this month takes over as president of Canadian Ingersoll-Rand, major | 
manufacturer of mining, industrial and construction machinery. | 

(Personality sketch, P. 6), 


THE NATION’S BUSINESS 


Fiddle and Fumble 
Not a Good Rule 


We don't think much of the revision of the dumping code, but 
e time we fully recognize the predicament of some 


at the 
Canadian n 


san 
liacturers, 

U.S. dumping in Canada, especially in products like textiles, 
is and always will be a very real and acute problem, Geography 
and similarity of taste make that inevitable. 

The U.S. maker of 100,000 yards of a certain textile of a 
certain design (or 10,000 dresses) is obviously happy to squeeze 
out some extra profit by putting a small, end-of-the-run con- 
signment into the Canadian market. As every manufacturer 
knows, costing on such operations is to a very large extent just 
what you want to make it. The first item produced may cost 
$100,000. The 13,000th may “cost” two cents. Even an average 
figure over the whole length of the run is not necessarily rele- 
vant or significant. Nevertheless, getting an extra 2% or 5% or 
10% volume in the Canadian market can produce gravy—some 
gravy, or a lot of gravy, depending on how you bookkeep it. 

Against this perfectly normal business practice it is obvious 
that tariffs are a very crude and ineffective defense. And pre- 
vious anti-dumping legislation usually became totally futile 
because that segment of the U.S, distributive trade which 
specializes im “surpluses” establishes a U.S. domestic “price.” 

Now Ottawa when it wishes can fix valuations on the basis 
of the weighted average price prevailing im-the- country,of export 
in the previous six months. 

And that isn’t going to be nearly as simple as it sounds. We 
suspect that in fact the new procedure is going to be one of 
fiddle and fumble. 

Hereafter the importer (50 dresses for instance) may not 
know, at the time of import, what duty he will have to pay. We 
can see long and highly confused official efforts to calculate the 
weighted average price for the previous six months. 

In brief, the new Ottawa manoeuvre puts a nasty chore on 
its officials, and it provides a barricade of uncertainty, delay, 
tedious dispute, and bookkeeping misery. The scheme was ob- 
viously deliberately contrived to be discou;‘aging to traders. 

In adopting this kind of contrivance Canada is borrowing from 
the American armory of trade-preventing tricks against which 
Canadians chronically inveigh. 

We well know that our textile and some other producers have | 
their troubles from end-of-run imports. We don’t know how else | 
Ottawa would have dealt with this problem, but at the same 
time we don’t like the principle of fiddle and fumble which is 
the operative fact in this new legislation. Let’s hope we have 
no more of it, 


an 


* * * 


Make it An Honor To Serve 


Prime Minister St. Laurent says that a study is being made 
of future appointments to the Senate with the aim of strengthen- 
ing the prestige and usefulness of the Upper House. That busi- | 
ness urgent. If something is not done, and done soon, the 
Senate is going to die of sheer neglect. It has largely become a 
home for tired politicians, and, in the last twenty years, for 
politicians of one political party only. 

As originally planned, the Senate was an essential part of 
federal government—an active and working partner of the House 
of Commons. Now it is hardly even an echo, Mr. St. Laurent can 
bring about restoration of prestige and usefulness if he forgets 
patronage, 

There are many outstanding citizens in this country, leaders 
in the professions, in industry and in other vocations who would 
consider it an honor to serve in the Senate and who would serve 
this country well. In contrast to other countries in the Common- 
wealth and to most democracies we have no established system 
of honors to bestow on those distinguished individuals and few 
places where they can perform useful public services, 

On both counts, appointment to the Senate offers an ideal 
solution as well as the only real hope of restoring that body in the 
public esteem. . 


is 


-~ * * 


Wisdom Wins In Gas Decision 


In something over two years from now,.the longest pipeline in 
the world will tie the big cities of eastern Canada and all the 
places in between to Alberta’s wealthy hoards of natural gas— 
thanks to wise decisions made in Ottawa and Edmonton. 

Even earlier, perhaps, as a direct result of these decisions, 
natural gas from southwestern Ontario and the U.S. may be used 
temporarily, to expand markets in the East to prepare for the | 
arrival of Western gas. 

Both the national interest and economics are going to win. | 
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Building Blueprints 


Say Happy New Year 


Construction Enters 


Assist From Good W 


In Major Cities 50% 


By HARLEY POTTER 

Canadian building mer 
have a happy new year. 

The reasons: 

—They’ll enter 1954 with a 
healthy carryover of work on 
existing contracts. 

—Fattening the kitty: 
work being started in 
December thaa last year. 

—Improved wintertime work 
techniques that are helping to 
smooth out the once dishearten- 
ing downcurve of building’s 
“slack season.” 

—Weather been and 1 
still being kind in many parts 
of the country to construction 
that needs it. 

—For first 11 
53, building permit totals have 
averaged a whopping 50% high- 
er than ago for 
centres. 

It all adds up to a good 1953, 
and a bright outlook for at least 
beginning of 1954, confirmed 
by a Financial Post survey 
building commissioners in repre- 
sentative cities, a plumb li 
on the general outlook. 

In the nin@® big cities surveyed, 
building permits issued so far th 
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New Anti-Dump Rule 


Pose Import Uncertainty 


OTTAWA (Staff) — Customs 
appraisers have been told to 
scrutinize the invoices on all 
manufactured goods imported in- 
to Canada in the light of the new 
anti-dumping provision announc- 
ed in Parliament by Revenue 
Minister McCann. It is not in- 
tended immediately to augment 
the Customs Department’s inspec- 
tion staffs in the United States or 
elsewhere, but the Department 
will be increasing its effort to 
collect information which will 
help in enforcing the new law. 
Enforcement of the new anti- 
dump provision depends on cus- 
toms officers being able to recog- 
nize end-of-season sales below 
normal prices. Where they decide 
that a particular 


provision, they must refuse to ac- 
cept the invoice value. It will 
then be a fairly lengthy matter to 
determine what the value for 
duty should be. 

The National Revenue Depart- 
ment will have to determine a 
weighted average for the manu- 
facturer’s selling price over a 
period, which may be as long as 
six months, preceding the entry of 


'the goods into Canada. 


This may involve a scrutiny of 
the manufacturer’s book to dis- 
cover the volume of his previous 
month’s sales and the price at 
which each sale was made. Of- 
ficials decline to estimate how 
long this process may take; but it 


s apparent that the importer may | 


be left in uncertainty for a con- 


siderable period about the duty | 


he will have to pay. 

The new anti-dump provision 
applies to all manufactured goods 
from all countries. But the Gov- 
ernment is frank to admit that it 
was designed to meet the special 


'situation of U. S. manufacturers 


disposing of their end-of-season 
runs in Canada. 

Textiles were by far the most 
important of the imports con- 
cerned, though a similar situation 
had brought complaints from 


ar Unis 


consignment | 
' falls within the scope of the new 


°54 With Fat Carryover, 
eather; Building Permits 
Up On °52 Total To Date 


1 year represent over $600 millions 
in construction work. 
| And permits for November are 
}up While permits are a 
somewhat rough indicator, there's 
clear indication in this of more 
building work in hand for con 
struction men to take along into 
1954 then they were able to bring 
1953. 
Business Building Soars 
Commercial building is notice- 
a factor in rising figures. 
Shopping centres, wholesale ware- 
houses, small are being 
built at record rates in new com 
munities this fall and winter. 
Industrial building 
strong rise too. As investment 
ew factories was not expected to 
year, this may partly 
to building inspectors’ 
ation of business buildings 
manu- 
per- 
ted 
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trical goods and household ap- 
pliances. 

It is these special situations— 
in textiles particularly—which 
will get the attention of the cus- 
toms officers. It is not intended 
to set up any new machinery for 
watching imports from overseas. 
Government 
uneasiness about | 
It introduces an 
element of uncertainty, and a 
possibility of arbitrary official 
| decisions, which offends Canadian 
ideas of how customs procedures 
should work, But ministers con- 
tend that something had to be 
done to make the existing tariff 
protection effective. 

So long as the end-runs of U.S 
textile manufacturers could flood 
the Canadian market at cutrate 
prices, it the Canadian 
textile industry had a legitimate 


grievance, 


Even circles 
there 


the new law. 


in 
some 


is 


is said, 


The Government was not pre- 
pared to the protection 
by raising the tariff or imposing 
3ut it decided that if the 
principle of encouraging 
was to 
2, col. 3) 
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Canadian Fabric 
Scores in U.S. 


From Our Own Correspondent 

FREDERICTON — A New York 
fashion designer ha chosen a 
Canadian fabric for the U. S. mar- | 
ket, a first for Canada’s primary 
textiles industry, and a first for | 
Canadian Cottons Ltd. The fabric, | 
Kingcot is manufac 
the company's Marysville, 
plant. 

Harry 
prescribe 
cal spring u 
desi for the Duc 
firm the U. S. 

“Prettiness and vigor.” w: 
way Mr. Willis described Kingcot 
and | asons for the choice. He 
was Impressed by the Canadian 
fabric at a Kingcot display in 
New York less than a year 
At midweek it looked as 
aC i designer might make j 
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Canadian manufacturers of elec-! a bid for Kingcot too. 
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PRICES 


Steel scrap down again in Pitts- 
burgh by $2 to $3 a ton. The scrap 
market continues relatively firm 
iz. Canada. 

Nash 1954 models down and up: 
Rambler series down $73; Ambas- 
sador down $130-$209; Statesman 
series up in various amounts to 
$40. 

Copper decline to some 27!2c to 
28c a lb. (now 30c in U.S.) seen 
indicative of a copper contract be 
tween U.S. and Chile. 

Cocoa and Coffee 
strong in world commodity mar- 
kets. 

Benzol 
Largest 
synthetic rubber industry 
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Contract Hopes 
On Seaway 


‘Exaggerated’ 


OTTAWA (Staff Exag- 
gerated hopes of the employment 
the St, Lawrence Seaway might 
bring to a number of interested | 
groups are embarrassing the Fed 
eral Government. 


It has been faced with a protest 
from the Ass of Consult 
ing Engineers a supposed 
“decision” to employ only V- 
ernment-staff consultants. In fact, 
no such decision been taken, 
nor will it be according to present 

But it is true that for 
25 years engineers employed by 
the Department of Transport have 
been studying the Seaway po: 

(Continued on page 3, col. 2) 
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At First Under New NHA 


OTTAWA (Staff) — The imme- 
diate effect of the new housing act, 
permitting mortgage lending by 
the banks, may be to produce more 
— not s—direct government 
lending. 

Under the new act, which should 
be ready for presentation to Par- 
xt week, the Govern- 
ment will stay in the driver's seat. 
On all its insu it will de- 
the lending value of the 
the interest rate and 
the term of loan. Appraisal and 
inspection will be done by staff of 
the Central Mortgage and Housing 
Corp. 

The object of the new policy is 
to draw bank money into the 
mortgage field, and to establish 
government-insured mortgages as 
a freely-transferable security. But 
the Government is not entirely re- 
lying on the new legislation to 
release a flood of bank money 
adequate to meet the housing 
demand. If the banks are not 
ready to meet the immediate de- 
mand, the Government will. 

No Holdups 

There is no intention of allow- 
ing housing construction to be 
held up until the banks are ready 


’ 
ies 


liament ne 


ed loan 
termine 


new houses, 


TCA Studies New Route 


to finance it. The Government in- 
tends to prime the pump to what- 
ever extent may be necessary. 

An increase in direct housing 
loans by CMHC is expected in the 
initial stages of the new plan. But 
it is hoped that it will be only a 
temporary measure until insured 
bank mortgages are enough to| 
meet the need. 

The new housing act will renew | 
the present powers of Central 
Mortgage & Housing Corp. to} 
make direct loans to homeowners, 
“approved lending in- 


as agents for its loans 


and to use 
stitutions” 
And under the new act “approved 
lending institutions” will include 
the banks. 

The new policy will bring some 
4.100 credit outlets into a field 
where so far they have been less | 
than 100. Every branch of a char- 
tered bank will become a poten- 
tial provider of mortgages. 

But the local bank managers, it 
is said here, will have no facilities 
for appraisal or inspection . of | 
properties. They will know more 
than any government officials 
about the risk-rating of the indi- 
vidual borrower. But the valua- 

(Continued on page 3, col. 5) 


Eastern Canada to Mexico | 


Eastern Canada may soon get 
a direct Trans-Canada Air Line 
service to Mexico if discussions 
between Canadian and U.S. Gov- 
ernment authorities scheduled 
next week at Washington fail to 
settle present international 
route disputes. 

Should the U.S. Civil Aeronau- 
tics Board continue to refuse TCA 
the right to fly to Mexico via 
Tampa, the Canadian Government 
is understood to favor start of a 
direct Canada to Mexico service. 

The proposed service, until the! 
dispute is settled, would run: 
Montreal — Toronto — Windsor 


all 


|— Monterrey (Mexico) — Mexico 


City. Despite unfavorable tem-| 
perature conditions at Monter- 
rey, airline officials see this route 
—with a 1,600-mile non-stop hop 
across the U.S. — as feasible in! 
fulfilling TCA’s promise of a serv- 


lice to Mexico, 


Meanwhile Canadian Air Trans- 
port Board Chairman John Bald- 
win will, at the invitation of 
Washington, seek to find a basis 
for common agreement, It is not 
known whether the CAB invita- 
tion indicated a possible change 
toward its earlier refusal to allow 
TCA to fly via Tampa to Mexico. 
3ut it is clearly an attempt to 
take this dispute out of the re- 
taliatory mood into which it has 
developed. 

The result in 


most welcome 


No Market Boom On Gas— Yet 


But These Are Stocks of Big Companies to Watch 


By W. L. DACK 

Financing to the tune of up to 
$500 millions faces Canada's pipe- 
line planners. The bulk of this 
will be in the form of senior fi- 
nancing, much of it handled by 
large institutional purchasers both 
here and in U.S. 
‘A large block will be in the 
form of common and/or convert- 
ible stock. But this will not be 
available to prospective investors 
for some months yet; opposing 


pipeline companies may have to} 


be merged into one harmonious 


{the fields this line would tap in! 


Alberta and Saskatchewan, it is 
difficult to name producing com- 
panies which may be affected. 
Canadian Gulf, Canadian Delhi, 
Britalta, Federated Petroleums, 
United Oils and of course, Im- 
perial Oil and McColl-Frontenac 
would almost certainly be among 
the chief producing companies 
Which would benefit. 

Here is the score on the dis- 
tributing companies: 

Inter:.ational Utilities, with 
| head-office in New York, controls 


At first economics alone will not rule. However, once markets | operation first and then tremen- | two gas operating subsidiaries and 


are established and expanded with a growing Canada, as well as | 
with exports to the Minneapolis area of the U.S., costs can be 
trimmed, and there may be no need of government assistance. 

Problems, of course, are just beginning. There's financing to | 
be done. And there’s the sweat and toil of building the line | 
across prairie, through forest and over rugged rock. 

Alberta gas will provide a base for industrial growth in dozens 
of areas along the 2,000-mile pipeline route which would never 
be served if merely the big markets were scraped off and tied 
into a north-south system with U.S. gaslines. An East-West 
Canadian set-up means immunity to the changing whims of U.S. 
boards and politicians. ae 

. We believe in our country’s tomorrow and things Canadian, 
and in the right to rule our,own roost. We strongly believe, in 
the wisdom of the gas decision—and in the vision it exemplifies. 


’ 
> 


dous financing problems remain 
to be ironed out. 
But L.ow can Canadians get into 


one electrical subsidiary in Al- 
berta. The company has also a 
25% interest in the syndicate 


the natural gas pipeline “show”| which organized Western Pipe 
now? What are the best stocks to| Lines—the gas pipeline company 
buy for eventual profit from an|which proposes sale of Alberta 
all-Canada pipeline project? The|nctural gas to Minneapolis-St. 
seven major gas distributing com-| Paul and which has now been 


panies in Western and Eastern 
Canada should profit consider- 


|ably; Premier Manning's gas ex- 


port announcement last week has 
already boosted the market price 
of several of the stocks, 

Until more information is avail- 
able on the essential gas gather- 
ing system in Alberta itself, and 


| asked to merge its plans with that | 
o. Trans-Canada Pipe Lines. Com- | 
pany’s two gas operating subsidi- | 
| aries—Northwestern Utilities and | 
| Canadian Western Natural Gas--| 
joined other interests in 1949 in| 
forming Alberta Inter-Field Gas | 
Lines, which proposes a vast gas 
gathering system, essential in any 


major export program. This stock 
has tacked on some $1l'2 a share 
in the past week, is now selling 
actively around $30 a share. 
Winnipeg Central Gas Co. was 
formed to take over the manufac- 
tured gas utility business formerly 
operated by Winnipeg Electric Co. 
Company has now some 15,000 
customers in the Winnipeg area. 
Main interest in company, from 
an investor point of view, lies in 
availability of matural gas via a 
trans-Canada pipeline. Winnipeg 
would be the first large city to 
be connected to such .a pipeline 
and gas for water heating, cook- 
ing, residential heating, etc. 
expected to be even more com- 
petitive with the other fuels than 
it would be in the major eastern 
markets. There are only. 565,000 


is 


| shares outstanding in this, com- 
|pany.. The stock has moved up 


from a low of around $5% a share 
in the September market break 
to a peak of 984% the day the gas | 
export announcement was made, 
is now $754 to $77. 

Canadian Delhi has 100% own- 
ership of Trans-Canada Pipe Line | 
—the company sponsoring the 

(Continued on page 3, col. 1) . } 


Canada would be agreement by 
the U.S. to discuss a revision of 
the 1949 Canada-U.S. Air Trans 

port’ Agreement. This is some-| 
thing Canada has been urging for |} 
nearly two vears without effect 

Within the framework of such a 
general review, if believed, 
questions like the Tampa stop on 
to Mexico would be 
settle. 


1s 


service 


to 


a 

easier 
In the meantime, Pan American 

World Airways and Colonia] Air- 
(Continued on page 3, col. 3) j 


Re-D 


An indication that 1954 defense 
spending will continue to be 
heavy and weighted in the di- 
rection of the aircraft industry— 
is a long-awaited government de- 
cision on Canadair Ltd. 

This gives the green light to a 
project first considered early in 
1952 — a much-modified Cana- 
dian redesigned version of the 
British Bristol Britannia airliner 
to meet RCAF requirements for a 
successor to the maritime recon- 
naisance Lancasters. 

Canadair will now go ahead 
with engineering design study 
development work and construc- 
tion of a prototype of the aircraft. 
This work will be carried out in 
co-operation with RCAF, Depart- 
ment of Defense Production and 
the Defense Research Board. No 
expenditure figures have yet been 
released, 

Initial design studies 
Government to choose 
craft over alternative designs 
submitted by Canadair and air- 
craft manufacturers in Britain 
and the U. S. 

This will not bring any imme- 
diate relief to Canadair’s problem 
of a gradual reduction in person- 
nel because of near completion of 
present orders. But it provides a 
stabilizing hope for the future 
when quantity production of the 
new aircraft starts. (Employment 
has already fallen off from a 
peak of 14,000 to 10,500.) 

The Britannia is a high altitude 
fast passenger airliner powered 
with turbo-prop engines. The 
RCAF reyuirements call for an 
extremely long range larger 
transport able to fly efficiently at 
low speeds as well as at high 
altitudes. It must aiso be able to} 
carry a heavy load of electronic} 
submarine spotting gear and 
armaments. | 

Some of the modifications to | 
be made include a completely | 
new wing; replacement of the| 
British engines with Wright tur- 
bo-compound engines; an elon- 
gated main fuselage and rede- 
signed tail assembly. 

Assistant Deputy Minister of’: 
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this air- 


esigned U.K. Aircraft 
Canadair Order, Problem 
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Plan Big Moves 
On Gas Pipeline 


Here’s How Ottawa Prepares To Tackle Its 
Problem — Merger Or Joint Effort By Trans- 
Canada and Western May Be Sought 


BY MICHAEL BARKWAY 
D. 


OTTAWA t 
Canada tl} 


sentence, sun 


(Staff) —. C., Howe is going to work to get for 
pipeline in the world. That, in one 
tuation after the announcement by Ale 
Premie! ig last week(for 15 

Howe is starting by trying to bring together all the people 
-d. Everyone who can help will be Those who 
don’t care liable to find things happening anyway. This 
1€rai impression here this week, 

tatement by Mr. Manning that Alberta already has 314 
trillion cubic feet of gas ready to export east—enough to supply the 
All-Canadian line—Mr. Howe had refused to say much about the 
prospects or the problems. Now that the gas is committed, Mr. Howe 
is making it his business to get the pipeline built all-Canadian 
from Alberta to Ontario and Quebec. He would like to get con- 
struction started next summer. It would be a great pity in Ottawa's 
view to lose another construction season. 


: . ——<> There little doubt that one 
§ i es i 1}of the major factors behilid Al- 
Bhside 

w 
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|berta’s demand for a merger of 
both pipeline plans is the’ desire 
Reds in B.C. 
Canadian C 


to provide greater financing 

jstrength to the tremendous une 
dertaking. By calling in both 
pipeline firms, all the financing 
'firms associated with them will 

ng at the vitals 

They're 
Suppo! and we 
they ive trangienolas 


fest natural 
up 


Manni 


ie Ol 
the 
in as 


berta’s p. 15). 


Mr. 


concerneé 


Tf 
text see 


weicome, 
lo heip are 
pe! 
} 
I 


Until t 


e 
i 


—an 


line 


0 


IS 


likely be called in as well. This 
will the big banking 
house of Lehman Bros. in New 
York and in Canada the te 
ments houses of McLeod, Young 
& Weir; Wood, Gundy & Co. 
Nesbitt, Thomson & Co.: and 
Osler, Hammond & Nanton. 

Western Pipe Lines president 
G. S. Osler has already expressed 
his firm’s readines to co-operate 
in a “merged” project with Transe 
Canada. Trans-Canada officials, 
while ready to co-operate, have so 
far made no comment on the 
chances of success of a joint 
project. 

Ottawa’s Approach 

Ottawa’s 
these lines: 

Mr. Howe is insisting that the 
all-Canadian line shall stand on 
its own feet. He means to get it 
planned and financed as a “great 
national project’. Exports 
whether to Minneapolis or to 
Buffalo will be regarded in 
Ottawa’s planning possible 
| “sweeteners.” 

But neither the export line to 
Minneapolis nor any possible 
overflow to the Tennessee Gas 
Transmission system in the East 
Stocks will be counted on. Both depend 
i i wi ig On approval from the U.S, Fed- 
eral Power Commission: and 
| Canada’s national project has to 
ks abs performance and out- be carried through without any 

‘ Ss tnis possible U. S. veto. 

The Canadian line is regarded 
as a project of the greatest 
importance to Canada’s future. 

Mr. Manning said he will re- 

lease the gas as soon as Ottawa 
has: 
—‘Reduced the present compet- 
ing proposals to one sound over- 
all project.” 
—‘“Supplied definite evidence 
that it can be financed and suc- 
cessfully operated on a basis 
that will ensure fair and equit- 
able prices to Alberta produc- 
ers.” 

The amalgamation of ‘Trans- 
Canada Pipe Lines and Western 
Pipe Lines was a move Mr. Man- 
ning wanted. Ottawa readily ac- 
; cepted it, because “we shall cer- 
tainly need all the brains and 
backing we can get.” 

The outlet to Minneapolis was 
also something Mr. Manning 
wanted. Ottawa has no objection 
if enough gas is proven after the 
requirements of the all-Canadian 
line are met, and if FPC gives iis 
j}approval. But the Federal Gov- 
ernment is as determined as ever 
that the financing and construc- 
tion of the Canadian line shall 
not be dependent on the Minnea- 
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‘Hi-Fi’ for the Home 
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Defense Production T. N. Beaupre 
is understood to Britain 
now in consultation with Bristol 
; . ‘ ¥ 
Aeroplane Co, officials, 
Presumably the Canadian com-} 
pany w have to pay for 
initial design a license fee, In 
addition payments for 
each aircraft produced are stand- 
ard procedure in such a deal. 
Final order is expected to be for 
about 50 
Industry and Air Force critics 
who would have preferred a 
wholly Canadian design, predict 
major engineering problems 
ahead. Based on past experience, | polis project. 
they say the payments to Bristol It is regarded as a strictly sec- 
will probably more. than cover| ondary proposal, always referred 
the cost of a Canadian designed} to here as a “spur” off the main 
and developed aircraft. | Canadian line. The prospect that 
Wartime and post-war exper-|it might be completed, everything 
ience in building and repairing ' being favorable, might “sweeten” 
British aircraft in Canada high-|the financing deal on the all- 
lighted the lack of standardiza-| Canadian line, it is thought. But 
tion between Canadian and Brit-|it cannot be a certain factor in 
ish engineering and production) the financing picture, since Mr, 
methods. Differences in parts,! Howe hopes to get the Canadian 
methods of testing and/| line financed long before FPC is 
necessitating a!likely to approve imports by 
traffic of equipment, | Minneapolis. 
across the| The idea of Canadian represen- 
| (Continued on page 3, col. 4) 
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Stock Market Mighlights 


industria's 


Dominion Textile common strengthened to $8%, up from $7 post- 
war low set late in November. New Ottawa proposal to restrict 
dumping of imports believed main factor. 

Canadian Celanese common also picked up to $26%%, dropped 
back to $25, still $334 above low set two weeks earlier. 

George Weston Ltd. touched record high of $3442, up $2 ina 
month and $8 from level at beginning of ’53. 


Mines 

Bulolo Gold Dredging jumps further 5 
news of $2.47 a share profit for 1953 fisca 
tribute $1 a share from amortization fund. 

New Larder “U” sells below $2 Tuesday although drill hole 
intersects sulphides in new anomaly. Character of mineralization 
not reported. 

Consolidated Smelters drops to $23 Tuesday as 25% reduction 


in-zine output announced for year-end. 1953 high) $37.75. : 
i 


5c to $6.90 Tuesday on 
1 year and plan to dis- 





EATON'S 


Shopping Service 
FOR THE BUSINESS MAN 


Easiest way to Christmas-shop: Just 
give us your list of particulars. 
EATON’S Shopping Service will shop 
for you without additional charge, 
and arrange to have your gifts 


attractively wrapped and delivered. 


OPERATING BUSINESS 


Very progressive Food Products-Mfg. business for 
sale. Founded in 1928, business has — increased 
steadily. Net income now $15,000. Price $100,000. 
Owner must retire. 


COMMERCIAL ENTERPRISES LIMITED 


Industrial Brokers 


1405 Bishop St. MONTREAL HA. 0119 


EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


value for your 
money- 


Bequeath to your heirs 
all the benefits 
that come from 


ceried 


Utah 


experienced 
estate administration 


‘ 
it 


THE 


ROYAL. TRUST 


COMPANY 


Our booklet “Whet 
We Cen Do For You" 
is evailobie on 


request. 


OFFICES ACROSS CANADA FROM COAST TO COAST 


| 


Christianity 


Revival or Decline? 


Is the Christian faith-dying? Or is a new concept 
of Jesus’ teachings replacing it? Here, as Christmas 
approaches, is a searching study by Fred Bods- 
worth of the most important question of our time. 


The Polish Art Treasures 


in Full Color 
by Yousuf Karsh 


Six full pages of color photographs appearing 
exclusively in the December 15 issue and presented 
by Maclean’s as a Christmas gift to its readers. 


’ 
Pius FIVE MORE GIFT BONUSES 


e A “Just Mary” Story for children 
at Christmas by radio's own Mary 
Grannan ‘ee 


A lively account of Charles Dick- 
ens’ travels through Canada a 
century ago 


A Christmas shopping game that 
the whole family can play 


A budget trip to Florida with 
Robert Thomas Allen as your 
guide 


“The Twins of Lucky Strike” — a 
new poem about Christmas in the 
Klondike by Robert W. Service 


MACLEAN’S 


Canada's National Magazine 
NOW ON SALE 
A Maclean-Hunter Publication 
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Blueprinted For Puilding | 


| (Continued from page 1) 

different cities. In some cases 
there is also considerable building 
in suburbs not included in the 
total; in Montreal some suburban 
figures are included, and three 
|Toronto suburbs are reported 
separately (Scarborough, North 
York and Etobicoke Townships). 


Building Permits 
First 11 Months 
1952 % chge. 
~ § Millions 
Vancouver 
Edmonton 
Calgary .. 
Regina 
Winnipeg ........ 
ED es vecccnte 
Three suburbs. 
Montreal 
Otlawa 
Halifax 


*12 months, 
{Except Montreal. 


Halifax 


Considerable pickup in permits 
for new commercial buildings this 
year: first 11 months $3.1 millions, 
compared with only $264,250 same 
time last year. Permits for new 
industrial buildings a modest 


$278,160, compared with $166,000 | 


last year. But repair permits for 
industry $1.1 million, compared 
with $55,500 last year. Total repau 
permits this year $1.7 million, up 
from $478,803 last year. 


Montreal 

Building permits ir the city and 
surrounding communities so far 
this year amount to $150 millions, 
compared with $.23 millions sin 
all of last year. November pet 
| mits of $13.9 millions are up only 
| slightly and thus not significantly 
|over last year. Cunsiderable hos- 
pital, shopping centre, other com- 
| mercial, industrial building has 
|been under way. Five housing 
developments alone will cost 
about $28 millions. 


Ottawa 

Value of all industrial, com- 

| mercial and public buildings per 
| mits in 11 months this year total 
| $15 millions, compared with $9.4 
millions last year. Total permits 
»f about $33 millions are about 

half as high again as the same 
period last year. Industrial build 

ings are not an important part ol 


New Anti-Dump Rule May 


total. 


Toronto 
Total permits in the city year- 
to-latest are $73 millions, about 
double last year. Big office build- 
ings are one reason, though break- 
down of kinds of buildings for 


which permits were issued won't! Paper Ci 


be available till end of the year. 
Suburb of North York has issued 
$66 millions of permits, compared 
$45 millions last year same 
time; Etobicoke, $46.7 millions, 
($30.7 millions); Scarborough, 
$46 millions, ($30 millions). Com 
mercial building shares credit 
with housebuilding for suburban 
boom, though industrial building 
apparently still at a high level. 


tu 


Winnipeg 
Industrial and commercial pei 
mits about same level as last year, 
$10.9 m out of total permits 
of $2 yns so far this yeal 
A sm 


result ui residential building. 


vease over last year as 


Regina 

Commercial and@ industrial pet 
mits tetal $4.2 millions, compared | 
with $3 millions to Dec. 1 last 
vear; government buildings, 
millions, compared with no per-| 
mits last year; buildings, 
$1.7 miilion, down from $2.2 mil 
lions last year, A permit for $1.8 
million addition to Simpson 
Sears’ building will be shown in 
December permits. A record yea 
for Regina building. 


Civic 


Calgary 
building permit 
$9.5 millions. Total 
permits abcut $41 millions, up 
about a -tenth from last year. 
November permits are $7.2 mil- 
lions, about double last year. 


Business to 


Dec 1 total 


Edmonton 
Total permits top $54 millions 
for 11 months, with commercial 
permits amounting to $9.8 millions 
or an increase $5.3 millions last 
year, 


Vancouver 
Commercial building permits 
far this year $9.5 millions, com 


co 


Pose Import Uncertainty 


(Continued from page 1) 
maintained, something must be 
done to remove a form of com- 


¢ | petition which was frustrating the 


effect of the tariff, in effect, 
“dumping,” though the old law 
didn’t call it such. 

To Keep Competition Fair 

“The proposed change in the 
law,” said Dr. McCann, “will not 
help industries whose prices are 
tov high, whose productivity 1s 
low, or whose marketing practices 
are obsolete, What we are trying 
to ensure is the maintenance of 
fair competition—that is, fair to 
producers and consumers alike.” 

Here is the text of the proposed 
new law, which is added as Sub 
section VI of Section 35 of the 
Customs Act: 

“Notwithstanding anything in 
this Act, where the market price 
of any manufactured goods in the 
country of export has, as a result 
of the advance of the season or 
the marketing period, declined to 
levels that do not reflect, in the 
opinion of the Minister (of Na- 
tional Revenue), their normal 


“| price, the value for duty shall be 


the amount determined and de- 
clared by the Minister to be the 
average price, weighted as to 
quantity, at which the like or 
similar goods were sold for con- 
sumption in the country of export 
during a reasonable period, not 
exceeding six months, imme- 
diately preceding the date of ship- 
ment of the goods to Canada.” 


} The Government maintains that 

this provision is completely in 
line with the Genera] Agreement 
on Tariffs and Trade. Its stipu- 
lations about valuation (Articl 
VII) say that the value for duty 
shall be based on the “actual 
| value”; and it says: “actual value 
should be the price at which, at 
a time and place determined by 
the legislation of the country of 
importation, and in the ordinary 
course of trade, such or like mer- 
chandise sold ox offered 
sale under fully competitive con- 
ditions.” This is held to give com 
plete cover for the new Canadian 
law. 


1S fol 


CMA Views 
Commenting the new pro- 
cedure Canadian Manufacturers 
Association President, J. D. Fer- 
guson of Rock Island, Que. said 
“The association views with 
consideravle satisfaction the 


on 


amendment to the value for duty | 


section of the Customs Act,.. 

“It is hoped that this change 
the law will be of assistaace to 
industries which have 
from importations of goods sold to 
Canada at sacrifice prices. 

“This entire situation will have 
to be watched very closely and 
kept under constant review.” 

Importers mostly remained s 
lent, awaiting more detailed word 
from Ottawa. H. C. MacKendrick, 
manager of the Canadian Import- 
ers and Traders Association, said 
“It might conceivably be a very 
great hindrance to the import 

‘ trade.” 
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Textile Men. Approve, But 
Don’t Cheer Dumping Rule! 


MONTREAL (Staff)—Reaction 
in the textile industry here to Ot- 
tawa’s new dumping legislation is 
generally favorable, but. pro- 
ducers stressed that they would 
have to study the bill closely and 
see the new system in action be- 
fore its effects could be judged. 

Producers had not actually ex- 
pected the Government to raise 
tariffs on textiles but many had 
hoped for a somewhat more strin- 
gent provision on what constitutes 
dumping. However, the feeling of 
most was that the Government 
has taken a step-in the right direc- 
tion. 

Said the Primary Textiles In- 
stitute: “While textiles are only 
one commodity affected by the 
rew legislation, any step taken to 
strengthen the Customs Act is a 
move in the right direction. 

“The last revision of the Act in 
1948,” it added, “admittedly left 
loopholes through which greater 
than normal quantities of textiles 
and other goods have been im- 
ported. Any closing of these loop- 
holes helps to meet the problem | 
of idle mills and unemployed 
workers.” 

Others echoed this view. Presi- 
dent G. L. Bruck of Bruck Mills 
Ltd., told The Post: “The Govern- 
ment is moving in the right direc- 
tion.” 

Another source felt that “at 
least it shows the Government is 
not going to openly tolerate this ' 
sort of dumping.” 


| 7.75° 


Manager 


{ Two points seemed to stand out 
in initial reaction: 

— End-of-séason merchandise 
and discontinued lines are only 
part of the import problem for 
Canadian textile mills. The indus- 
try would like to have seen a pro- 
| vision that cost of production be 
used as the basis of valuation for 
duty purposes. 

—The new law may prove dif- 
ficult to administer. 

One source said that on the sur- 
face it appeared as though the 
system would breed a good deal | 
of confusion among buyers of for- | 
eign goods. “I wouldn't want to be | 
an importer with that ruling | 
breathing down my neck,” said | 
one official. 

Another remarked that if 
enough confusion developed over 
the regulation it might , work to 
the advantage of domestic pro- 
ducers. 


QUEBEC HYDRO ~- ELECTRIC 
COMMISSION electricity sales and 
revenue for 1952 increased by about 
over 1951, reports General 
John W. McCammon. 
Number of meters in service at Dec. 
31, 1952, was 412,712, compared with 


| 399,627 a year earlier. Average con- 


sumption by domestic customers 
was 2,085 kwh. 

Sales of gas were 7,715.327.700 cu 
ft., an increase over 1951 sales of 
7,584,804,600 .cu. ft.. Domestic’ cus- 
tomers took 58.81% of sales, reports 
Commissioner Raymond Latreille 
Maximum daily output reached a 
record peak of 26,208,000 cu. ft. dur- 
tng the year. Number of meters in 


service rose from 254,333 to 255,368 


in | 


suffered | 


Ww 


| dent, 
| Toronto; Quebec, Geo. 
presiaent, 
;of Canada, Montreal 
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American Life Canvention (Chica- | 
go) 
‘ 1953-54: 
j the business wad public building vice-president and managing direc- 
|tor, Great-West Life Assurance Co., 


ngs permits 
$2 


end of 
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Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


Kraft Foods Ltd. (Montreal) 
vice-presidents, | Armand H. Mathieu, general sales 
H. W. Manning, | manager. 


Johnson & Johnson Ltd. 


Provincial 
Manitoba. 
(Mont- 
innipeg; Ontario, E. C. Gill, presi- 
Canada Life Assurance Co., 
W. Bourke, 
Assurance Co. 


of research. 


Margison Babcock & 
Ltd. (Toronto) We 
assistant general manager 
director. 


Associates 
D. Hunter, 
and 


Sun 


Life 


a 


E. | 


Dryden 


(Limoilou, Que.) 
Goodall, president, 
»., director. 


Mead Johnson & Co. of Canada 
(Toronto) D. Mead Johnson, 
president. Head is now at 


rne oe 
office i 
600 University Ave., Toronto; manu- 
facturing will continue at Belleville, 
Ont. 
Newkirk Mining Corp. (Toronto) 
A. W. Johnston, : vice-president 
and general manager; Wm. McKee, 
secretary-treasurer; Bryan W. New- 
kirk, Jr., and T. J. Day, directors. 
North American Life Assurance 
Co. (Toronto) Fred B. Brown, 
president, Deeks-McBride Lid, a 
director. 


ilay, Q.C.. of Winnipeg, a vice- 
esident; Hugh C. Hilton, presi- 
Steel Co. of Canada; Robert J. 
president, Burns & Co. 
S. Foley, president, 


nning, 


d.; Harold 


Bank of Toronto — C. D. O. Mc- 
ll, superintendent at head office. | 
Bauer & Black (Toronto) — G. L.! 
district manager, Western 


ackay, 
da 
Bristol Aeroplane Co. of Canada 
Dr. S. G. Hooker, | 
and chief engineer, engine | 
| Aeroplane Co., 
director, 


(Hamilton) 
marketing 


Robertson-Irwin Ltd. 
Frank C. Manchee, 
| Manager. 


recto! - 
Bristo 
ighand 

Sheraton Corp. of America (Bos- 
ton) — Albert Bonnett, general man- 
ager, Prince Edward Hotel, Windsor; 
|K. E. Coles, resident manager; A. 
Gordon Cardy, general manager, 
Royal Connaught, Hamilton; Garner 
Havers, former Royal Connaught 
general manager, general manager, 
Sheraton Hotel, Rochester, N.Y. 

Standard Railway Equipment 
Manufacturing Co. (Canada) — (La- 
chine, Que.)—Jean-Claude Lessard, 
vice-president. 


Foundries Ltd. 
A. F. McLachlin, 
Railway & Power En- 


directo! 


Iron 


esident, 
et ng Cory 
Canadian Broadcasting Corp. (Ot- 
Neil M. Morri , directol 
audience rch, 

Canadian Ingersoll - Rand Co. 
F, G. Ferrabee, presi- 


On 


resea 


Canadian Cottons Lid. (Montreal) 
Dougla Keefe, vice-president- 
Jan. 1 
Carling Breweries Ltd. (Waterloo) Taylor-Forbes (1953) Ltd. (Guelph) 
D. G. Knox manager, To-'— L. A. Taylor, advertising and 
nto division, and manager, Carl- | sales promotion manager. 
Retail Stores and home deli-| Timber Structures of Canada Ltd. 
service in Toronto, Wate: (Peterborough) — John Hockridge 
Tecumseh, Ont. for Canada; 
Guaranty Trust Co. of Canada (To- associate en- 
William B. Gunning,’ presi- 
William B. Gunning Ltd. and 
Automatic Heating Ltd.,, 
. Niagara Peninsula Advi- 
ry Board 
Jos. E. Seagram & Sons Ltd. (Wa- 
Telford V. Kenney 
mané ’ 


us 
i900 
SaieS manager 


F. DeGrace, 


general 
Robert 
gineer. 

Traders Finance Corp. Ltd. (To- 
ronto) — Ross M. Willmott, director 

Weekend Picture Magazine (Mont- 
real) W. D. Taylor, director 
advertising; R. B. Gay, advertising 


counselor. ~ 
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Sun-Control Products 


real) — Dr. Lionel A. Cox, director } 
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Can YOU 
qualify for a 


GUARANTEED 
INCOME 


when you are 
sick or hurt ? 


THE FINANCIAL POS! 


as 


DOING A LITTLE 
RESEARCH WORK 

ON WHAT TO GIVE HER 
FOR CHRISTMAS ? 


ses 
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> 


You'll solve the problem in a flash at 
Club 391 .., Here in peaceful solitude 
ather gifts for every lady on your 


list. 


es 


a 


. from every department in Simpson's. 
Shop with gratifying accuracy, ease, and 
nvenience ...and at no extra cost for 


Cc 


ae 
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this very specialized service. Leave us your 
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list, we will have it looked after 
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OKO LXE 


Your Paul Revere agent can answer 
that question for you. 


ONE out of FOUR will be disabled 
this year. 
When YOU are disabled’... what? 


Get the facts today about the only 
kind of an accident and sickness plan 
which completely guarantees an in- 
come... one which is non-cancellable 
by the company and guaranteed con- 
tinuable. 


The PAUL REVERE LIFE Insurance Company 


Canadian Head Office # Hamilton, Ontario 
NON-CANCELLABLE ACCIDENT and SICKNESS 


LIFE « GROUP 
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Store Front Materials 


Kawneer opens new Toronto plant 


Leading architectural metal producer 
adds to Canada’s industrial growth 


The Kawneer Company, industry-leading 
U.S. fabricators and suppliers of architec- 
tural metal, doors and entrances, sun-control 
products and colored Zourite aluminum: fac- 
ing material, has opened a new factory in 
Toronto. The name of this new addition to 
Canada’s industry is Kawneer Canada, Ltd. 


The new 38,000 square foot plant on Don 
Mills Road will employ approximately 100 
Canadian craftsmen, and be under the direc- 
tion of D. D. Dunning. 


Kawneer Canada, Ltd. will employ rolling 
machines to form Canada-purchased alumi- 
num as the first step in product fabrication. 
At present, Kawneer plans to produce 
welded and bolted doors, alumilited Zourite 
facing material, and selected units from the 


Kawneer architectural metal line. All of 
these products are recognized as leaders in 
the store and building front modernization 
field, and are equally suited to original or 
remodeled construction. 

Canadian Architects, Builders, Retailers 
and Industrialists are invited to inspect the 
facilities of Kawneer Cariada, Ltd. Write or 
call for full product, distribution and appli- 
cation information. 
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No Market Gas Boom Yet, | | | 


Here’s Stock Position Now, 


(Continued from page 1) 
all-Canada lise. Canadian Delhi 
stock was issued some six months 
ago, par $10, and has :been trad- 
ing on the over-the-counter mar- 
ket in Toronto at prices ranging 
from a low of $9 a share two 
months ago to current peak of 
$12-$12%; no visible market ac- 
tion in past week. As well as 
owning Trans-Canada, Canadian 
Delhi, an active oi] and gas drill- 
ing company in Alberta and 
Saskatchewan, now controls some 
1% trillion cu. ft. of gas in Al- 
berta. 

Consumers’ Gas Co. of Toronto, 
supplies the Toronto metropolitan 
area—the second largest market 
im any all] - Canada pipeline 
scheme. In recent years steadily 
climbing cost of mamufactured 
gas has sharply limited company’s 
operations, made broad expansion 
programs impossible. Whether 
the company’s own plan to import 
U.S. gas will be integrated into 
an over-all pipeline program is 
still to be decided. But one thing 
is certain—Consumers’ Gas will 
soon get natura! gas and this will 
likely mean a new era of expan- 
sion for the company. The stock 
—which has been paying 80c a 
share since 194l1—has traded be- 
tween a low of $14 and a high of 
$16% a share this year, with no 
reaction in the past week. 

Union Gas Co. of Canada’s 
stock has been turning in a 
strong market performance in re- 
cent months just on company’s 
improved position (mainly with 
respect to natural gas reserves) 
in its own large market area in 
Scuthwestern Ontario. But the 
company also stands to profit 
considerably from any trans- 
Canada pipeline project. Through 
its control of vast underground 
storage areas in Lambton County 
—which facilities would be essen- 
tial in any integrated pipeline 
, scheme—the company will have 
an important stake in the west 
east pipeline project. In anticipa- 
tion of this the company has 
formed a subsidiary company to 
provide storage and transporta- 
tion services. There also a 
possibility that in order to build 
up the Eastern market quickly, 
Western Ontario gas from Union's 
reserves will be piped into the 
Toronto area, the gas being re- 
placed by Prairie gas at a later 
date when the all-Canada line 
reaches Ontario. Union controls 
United Fuel Investments which 
through operating subsidiaries 
supplies manufactured gas to the 
Hamilton area. There a big 
market potential in this area for 
nitural gas. Union's stock has 
traded in a range of $27 to $33 a 
share this year, is currently close 
to its top. 

United Fuel Investments, a 
holding company, througH sub- 
sidiaries is engaged in distribu- 


iS 


1S 


tion of manufactured gas in the! 
A contract for| 


Hamilton area. 
natural gas with Union Gas Co. 
is being maintained pending fur- 
ther developments and. various 
proposals regarding import of 
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under discussion the airline 


Cc. R. B. SALMON, M.C., C.A. 


has been appointed Vice-President of the 
J. Arthur Rank Organization of Canada 
Limited, The Odeon Theatres (Canado) 
Limited, Odeon Limited-and J. Arthur 
Rank Film Distributors (Canada) Lim- 
ited, it is announced by the President, 
leonard W. Brockington, C.M.G., Q.C., 
L.L.0. Mr. Salmon was appointed Sec- 
retary-Treasurer of the Rank Group of 
Canadion Componies in 1951 ond elect- 
ed a director in February lost. Born 
and educated in England, he joined 
the staff of Peat, Marwick, Mitchell & 
Co., chartered accountants, in 
following service with the British Army 
from 1939 to 1946. He was demob- 
ilized with the rank of Lievtenant- 


* Colonel. 
Sa MA | RT 


This handsome hand-made Queen 


London | 


! natural gas are being followed 
closely by directors. The “B” 
stock is probably the most attrac- 
tive investing medium in which 
to participate in any broad expan- 
sion program brought about by 


availability of natural gas. The} 
stock has traded in a range of | 


$21-$2412 this year. 
Interprovincial Utilities was 
firmed in 1950 to acquire gas 
assets from Ottawa Light, Heat & 
Power Co., following sale of that 
company’s electrical facilities to 
the Ontario Hydro-Electric Com- 
mission. Company hopes to obtain 


supplies of Alberta natural gas | 


for its system. Ottawa and district 
would likely be served from a 
branch line off a large diameter 
Toronto-to-Montreal line. In re- 
cent months, the stock has traded 
in a range of $4-$5'2; is currently 
quoted $5 bid, $2 42 ask. 


| 
i 
| 
| 
| } 


HUGH G. HILTON 


president, Steel Co. of Canada, 
has been elected a director, 
| Bank of Montreal. 


Hopes On Seaway Contracts 
‘Exaggerated’, Here’s Seore 


o 


(Continued from page 1) 
bilities; there already exists in 
the department, such a mass of 
knowledge about the project that 
it would be absurd, it is said, for 
Canada to follow the action taken 
by New York State’s power auth- 
ority. : 

New York, having no previous 
studies of its own on the St. 
Lawrence power project, hired 
two major consulting firms. On- 
tario Hydro, on the other hand, 
has its studies so complete that it 
shows no apparent need for any 
outside help. 

Halfway Position 


The position of the Federal 
Government is halfway between 
these two. While its over-all 
studies have been going on for 25 
years and are far too complete to 
justify calling in outside consult- 
ants, yet there may be—and it is 


expected that there will be—cer-, 


tain phases of the project on which 
outside consultants may be re- 
quired. 

The special projects branch of 
the Department of Transport, 
which had been operating for 
years in Ottawa under Guy 
Lindsay, was recently moved to 
Montreal and put under R, A. C, 
Henry. 

Its staff has been only moder- 
ately increased in the new step- 


ped-up phase of its studies, and it} 
is said that some outside engineers | 


have already been engaged. But 
inevitably the over-all plans are 
now firmly in the hands of the 
government engineers, It is in 
particular parts of the work — 
the removal of a bridge or the 
construction of detailed works — 
' that outside consultants: may find 
employment. 
British Group’s Plans 


Another case is the publicized 
plans of a group of British firms, 
|calling themselves the Seaway 
Group, who profess to look for- 
ward to contracts worth more 
\than $500 millions. They have 


|even suggested that they might! 


| get the job by accepting Seaway 
bonds, 

To them, the Government's 
answer is bound to be something 
like this: 

—The bonds to finance the Sea- 
way will be issued either by the 
|St. Lawrence Seaway Authority, 


| guarantee, or perhaps by the 
a 





With Trans-Canada Air Lines’ 


proposed service to Mexico still 
is 


turning its attention to a general 
expansion program. 
| Here is a line up of some of the 
major changes planned: 
| —By 1955 TCA expects to. have 
two Bristol Freighter all-cargo 
planes; eight Super-Constéllation 
63-seater airliners; 15 Vickers’ 
Viscount turbo-prop 40 seater air- 
liners in addition to its present 
fleet of 23 North Stars and 25 
DC3’s. 

—By the middle of this month 
a limited all-cargo service with 
two Bristol freighters will be 
inaugurated, This will not start 
as a trans-Canada scheduled all- 
cargo service as proposed by CPA 
although such a TCA service may 
eventually grow. 
| Initially, flights will depend on 
demand with service limited to 


Anne Chair of Spanish mahogany, 


imported from England, makes a most attractive and useful gift, which has 


the added virtue of permanence. 


Price $58.00. Only one of many fine 


examples of master craftsmanship on view in our commodious show place 


of 40 rooms, full of English antique furniture, silver, glass, 


china and 


objets d'art. Priced no higher than many things mass produced. 


DAVIS OF LONDON 


28 AVENUE ROAD, TORONTO, ONT. 


RANDOLPH 3465 


- 


|with a Government of Canada | 


Government directly. In neither 
case will participation in the loan 
have any connection with the 
letting of contracts. 


—lIn so far as construction work 

concerned, it would be only 
natural to give some preference 
to firms already established in 
Canada. British firms which have 
Canadian subsidiaries will have 
exactly the same chance to com- 
pete as U. S. firms with Canadian 
subsidiaries. (This was shown, it 
added, when the Sir Robert 
MacAlpine Company recently got 
its first large public works con- 
tract.) 


is 


1S 


—In the supply of equipment it 
is the Hydro-Electric development 
rather than the Seaway which 
will require the most. Ontario 
Hydro has already shown that -it 
is interested in British equipment 
when it meets specifications at 
competitive prices and delivery 
dates. This, rather than Ottawa, 
is the proper place for the British 
firms to address themselves, it is 
said, 


TCA Studies 
New Route 


(Continued from page 1) 


lines are being asked to “show 
cause” why they should not be 
stopped from enjoying privileges 
in Canada which are not spéci- 
fically spelled out in the Canada- 
U.S. Agreement. 


| Until next week’s talks have 
taken place, Canada is neither 
| pressing nor delaying its action 
|against the U.S. carriers. The 
original order set a Dec, 15 dead- 
line for replies. Colonial has been 
granted a 30-day delay because 
of another hearing before the 
CAB in Washington. 


If the Washington talks turn 
out as well as hoped, these “show 
| cause” orders may not have to be 
pushed, But in the meantime they 
stand. Canadian civil aviatjon 


authorities still take the view that | 


if Washington wants to stick by 
the strict letter of the agreement 
in regard to TCA, then Canada 
must stick to it in regard to U.S. 
carriers. 


[How TCA ’ To Expand In °54 


New Services, Routes, Planes 


the heavy freight routes: Mont- 
real-Toronto-Winnipeg; Toronto - 
New York; Toronto - Chicago; 
Montreal-New York, 

| —By the middle of the month 
Montego Bay, Jamaica, wil] be in- 
cluded as a stop on TCA’s twice 
weekly flight to Kingston, 
Jamaica. 

—Starting Feb. 1, 1954 will 
inaugurate a coach-class service 
offering a 20% reduction in fares. 
Initially there will be two trans- 
continental flights daily, Mont- 
real - Vancouver and one Mont- | 
real- St. John’s, Newfoundland 
flight using 57 seat North Stars. 
(An addition of nine seats). 

—Following delivery of the 
first of eight Lockheed Super Con- 
stellations scheduled for Feb. 1, 
services using these aircraft will 
start May 15 allowing for minor 
modifications and crew familiar- 
ization, 
| Five of the aircraft will replace 
| TCA’s present North Star fleet 
lon trans-Atlantic services to 

| Prestwick, Shannon, London, 
Paris and Dusseldorf. They will 
combine 54 tourist fare seats in 
one compartment with nine first- 
@ass fare “sleeperette” seats in 
another compartment. This will 
mark the first time TCA has been 
able to offer first as well as 
tourist class North Atlantic serv- 
ices. 

—The remaining three super 
Constellations will provide 63 seat 
first class trans-Canada services 
operating twice a day. The two 
first-class routes will be Montreal 
to Vancouver via Toronto, Win- 
nipeg and Calgary: and Montreal 
to Vancouver via Edmonton. 

These express services will 
supplement standard North Star 
first-class services and the North 
Star tourist services. 

—Late in 1954 or early in 1955' 
TCA’s 15 Vickers Viscounts will 
be pat into service, «Initially they | 

j will replace DC3’s and North 
Stars on: Toronto-London-Cleve- | 
land; Montreal - Ottawa - To-/ 
ronto; Toronto-Sault Ste. Marie- | 
Winnipeg; and international 
flights from Toronto and Mont- 
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The Big Gas\Maybe More Govt. Money 


Line Moves 


(Continued from page 1) 


| eH 4 
Pe f Be to Washington to speed a 


decision on this or any other ex- 
port project is just not taken 
seriously here. 

If the double experience of the 
Seaway and the Westcoast Trans- 
mission gas line had left any be- 
lief that such representations | 
could achieve anything, they 
would still seem futile in view 
of the move which President 
Eisenhower made this summer. | 

He deliberately renounced his 
powtr to issue import or export 
permits, and left the matter en- | 
tirely up to the Federal Power 
Commission. 

The outlet to the U.S. mid-con- 
tinent market would make some 
difference to the price prospect 
of the Canadian line; perhaps 
about 2 to 4 cents mcf. in Toronto. 

Another attractive angle to the 
U.S. spur is that the Minneapolis 
St. Paul market supply, under 
Western’s present contract, can 
be cut back to a minimum of 
100 million cu. ft. daily in the 
event of a heavy peak day de- 
mand from Canadian consumers. 
It’s estimated the market would 
take up to 150 million cu, ft. 
daily normally. 

Mr. Howe believes that he will 
be able. to give Mr. Manning, | 
after a while, “definite evidence” 
that the all-Canadian line can be 
financed and operated on a satis- 
factory basis. It may not take 
the form of contracts, such as the 
Alberta Conservation Board has 
so far been demanding. But it 
will probably have the backing 
of the Federal Government and 
of Ontario, and it is believed that 
financing can be assured one way 
or another. 


New Market Surveys 


In preparation for his New 
Year meeting with representa- 
tives of Trans-Canada and West- 
ern Pipe Lines, Mr. Howe is hav- 
ing new market surveys prepared. 

The first survey will concen- 
trate on the Ontario industrial 
market, including mining and 
chemical companies, pulp and 
paper mills and other biz steam 


users. 


The extent of the demand 


| Which might be produced at an 


| Under 


At First Under New NHA 


(Continued from page 1) 
tion of the property will be as- 
sumed by appraisers of the CMHC. 


\Its staff will be considerably en- 
|larged for the purpose; and the 
|increase will be possible through 


the reduction of its work for the 
Defense Department. 
More CMHC Inspections 

Under the present act, the joint 
loans (made by CMHC and the 
lending institutions) leave ap- 
praisal and inspection largely to 
the lending institutions, with 
CMHC doing a kind of “policing” 
job. 

Under the new act, CMHC will 
undertake the appraisal and in- 
spection from the primary stage. 
The normal routine will call for 
seven inspections during the 
building of a house, roughly one 
a month. 

Certificates from CMHC inspec- 
tors, it is expected, will become 
the basis on which branch banks 
can make their progress payments 
to builders. But the Government 
will try to stress that its inspec- 
tions do not guarantee to the pur- 
chaser that the building is being 
done to his standards. They will 
be an assurance to the lender 
rather than to the borrower. 

A small charge will be made to 
the prospective home-owner for 
the CMHC inspections. It at 
present $20 for three inspections. 
the new, more thorough 
system, the rate will be more like 
$5 per inspection. 

The government insurance for 


is 


,bank mortgages, at the rate of 
14%, will be amortized and paid 
by the borrower with his regular 
mortgage payments. It will cost 
him about $1 per month on a $10,- 
000 loan, spread over an extended 
term of 25 years. 


Insurance claims, which were 


| first to be-paid in the form of gov- 

ernment bonds, will be paid in 
cash at 98%. In government cir- 
cles it is admitted that there may 
be some ground of objection to a 
payment at less than 100% where 
the lender also to accept a 
lending value set by the Govern- 
ment. But the view which has 
prevailed far that ¢ there 
should be some element of co- 
insurance between the Govern- 
ment and the banks. 

If insurance claims were pay- 
able in cash at 100%, it is argued, 
lenders would have no direct 
financial inducement to ensure 
prudent and careful management 
of the mortgages. While it is not 
suggested that the banks would 
be careless in their management, 
it is held that some direct finan- 
cial inducement not fo call on the 
insurance feature. 


nas 


so 


is a desirable 


The crucial 
rates on Insured mortgages will be 
the last matter to be decided by 
the Government. The actual rate 
to prevail at the beginning of the 
new bank-mortgage policy will 
not be settled until the latest pos- 
sible date this spring. 


question of interest 


The new legislation wil! merely 
follow the pattern of the old in 


December 12, 1953 


MEN! MAKE A 


THE FINANCIAL POSIT 


# 


*bee-line” 


TO 
MORGAN'S 


Stag Shop 


MONTREAL 


It's the shortest way out of 
your Christmas Gift Problems! 


The shortest... the easiest and 
pleasantest, too! 

Bring your problems to Morgan's 
Stag Shop, for men only 

on the Second Floor Front..+. 
Enjoy a cup of coffee while our 
trained consultants shop your 


list. 


Take your gifts away, in gay 
wrapping (a no-charge Stag 
Shop service)... 


all ready for giving! 


establishing a rate in relation to 
the prevailing rate on long-term 
bonds. Under the 
the 5°4% charged by 
institutions matches 
the limit, which 
above the interest coupon on gov- 


ernment long-terms. 


government 
present act, 


the lending 


i 9¢ 
IS 2k 


statutory 


Under the new act, the added 
ity of the insurance feature 
tends to reduce the interest rate. 
But the borrower will have to get 


secul 


q 


Cc 


tutions, instead of enjoying a one- 


uarter share at the subsidized 
MHC rate of 334%. 


In order to keep the borrowers’ 


interest payments down to, or be- 


low, 


the level payable on 


now 


joint loans, the Government relies 
on a longer term of loan—prob- 


a 


bly 25 years. Lower down-pay- 


ments—only 10% on smaller loans 
—wilf also help to bring the new 
financing within reach of a wider 
his whole loan from private insti- ! class. 


Any friends who are fishermen? 


5 OUTSTANDING 
FISHING LURES IN 
PLASTIC BOXES 
GIFT PACKAGED 
AND PERSONALIZED 


PHONE EM. 6-9969 
OR MAIL ORDER 


industrial price of, say 40-42 cents |. 


has already raised some question 
about how much gas would be 
for an industrial spillover 
into the U.S., even with a 36-inch 
line. But this is one of the things 
remains uncertain until 
the surveys and the studies have 
reached a more advanced stage. 
More crucial to the financing 
picture is the buiflup of residen- 
tial and commercial outlets at a 
higher price. This involves both | 
Consumers’ Gas Co. in Toronto 
and Union Gas Co. The arrange- 
ments which may be made with 
them are at present the most ob- 
Scure part of the whole picture. 
There is even the possibility 
that the Toronto-Montreal section 
of the line would be rushed to 
completion, and then fed with 
gas from the U. S. or Southwest- 
ern Ontario until the Alberta gas 
reaches the East. 
Taking into account all these 
considerations, the present posi- 
tion of the Federal Government 
is this:— 
—U.S. gas might be very useful 

as a supplement to Union’s 
reserves — in-building up the 
residential and commercial mar- 
ket for the Ontario utilities dur- 


|ing the period of construction of 


the Canadian Line. 

—It might also be useful, in the 
early years of operation of thé 
Canadian line, to have an indus- 
trial spillover into the Eastern 


| U.S. If Consumers’ Gas and Ten- 


nessee Transmission can work 
out a deal on these lines — and 
get FPC approval for it — Ot- 
tawa would welcome it as a sup- 
port for the major project, which 
is the all-Canadian line. If not, 
then import of U.S. gas certainly 
will not be allowed to interfere 
with the Canadian line. 


Kitimat Big Dig 
Is Completed 


MONTREAL (Staff) — Alumi- 
num Co. of Canada passed a major 
milestone in its huge Kitimat de- 
velopment last week. The 10-mile 
tunnel leading down from the 
eastern side of the mountains to 
the powerhouse, located a quarter 
of a mile inside the western flank, 
was completed. 
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saves many valudbl 


Improper metal cleaning methods were 
costing the National Steel Car Corp., Ltd., 
of Hamilton, Ontario, many dollars every 
day. For removing ‘scale from forged 
journal box wedges and miscellaneous 
weldments, the company had been using 
a large-airblast room designed for clean- 
ing completed freight and refrigerator 
cars, This entailed placing the work on a 
flat car which was then pushed into the 
blast room for cleaning on the night shift. 
A train crew and two airblast operators 
were kept on duty. 


equipment 
investment 
amortized 
in 6 months 


Since installing a Wheelabrator Swing Table only one 
operator, is required. He handles the entire cleaning 
requirements in just one hour's time. Rejects by railway 
inspectors for improper cleaning occur no more since the 
airless Wheelabrator spotlessly cleans 48 forged wedges 
every 10 minutes. 


Operating savings in less than 6 months are greater 
than the Pinal cost of the machine. Y ou, too, can 
save with the airless Wheelabrator. Write today 
for catalog No. 74-A. 


Canedian Representative: Robert A. Cempbel! 
Room 9, 2498 Yonge Street, Teronte 12, Ontaric 
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Will Bonds Strength Hold? CGE Common 


By PAUL DEACON 


Why Market Could Hold Firmness, How It Could Weaken| 


| A strong bond market which 
seems likely to continue for the 
| balance of the year and into next 
year held the centre of attention 
in investment circles this week. 

Strength was attributed mainly 
to U.S. influence, direct and in- 
direct. The bond market there has 
' been showing considerable verve 
lately. In addition to Canadian 

borrowing in the U.S., sizeable 
parts of some recent issues in 
Canada have been picked up by 
U.S. buyers. 

The result has been a relative 
scarcity of issues here, raising 
prices and reducing yields. 

Average yields on U.S. long- 
term government bonds slipped 
from a peak of about 3.10°. in 
June to around 2.75%, rose slight- 
ly toward the end of the month 
| and strengthened again this week 
Similar trends have been evident 
in U.S. corporate and municipal 
bond yields. 

This leaves U.S. bond yields 
above the levels of a year ago 
even though they’re considerably 
below postwar peaks reached in 
mid-1953, Longterm governments 
are yielding about 0.2‘, more 

(3.75% versus 3.55%) than a year 
ago. Yields on corporate new 
issues are up about the same 
amount, on existing corporate 
issues about 0.1%. U.S. municipal 
| bond yields, which rose from 
| around 2% in November, 1952 to 
| 3% in June, have been averaging 
|} around 2.6‘. recently. 
The Canadian Picture 

Medium term federal] issues in 
|Canada, on the other hand, are 
just about where they were a year 
ago. The yield on Government of 
Canada 3% bonds due 1966 on 
Dec, 4, 1952 was 3.57%; on Dec. 4, 

1953, 3.59%. Eighth Victory Loan 
3°, bonds due 1963 yielded 3.65% 
on both dates. Government of 
Canada 234% bonds due 1974 
yield slightly more than a year 
ago (3.23% versus 312°). 

The relatively stable trend of 
Canadian Government bonds com- 
pared with the increase in yields 
on U.S, Governments bears out 

predictions at the beginning of 


| this year that despite the prospect 
high-grade | 


then of lower U.S. 
bond prices, there was a good 
‘chance that Canadian prices 
would remain steady and possibly 
even increase, The reasoning was 
that the difference between yields 
on U.S. and Canadian bonds was 
much greater than normal, and 
that U.S. yields could rise some 
distance before the traditionas dif- 
ferential would be restored. 
Why U.S. Prices Up 


Investment men. attribute the 


| improvement in U.S. bond prices 
/in the second half of this 
|mainly to the reduction of bank 


year 


reserve requirements in the U.S. 
and to substantial open market 
buying of bonds by the Federal 
Reserve system. 

This action was taken to make 
it easier far the U.S. Federal 
Government to borrow and also 
to ease up a bit on the tighter 

ney policy which some felt 
mYght hurt U.S. business at a time 
when the level of activity was 
thought like to start declining. 

Because there is stil] a lot of bo® 
rowing to be done, and because 


the U.S. Administration is thought , 
unlikely to do anything that might 


help bring on a slump in time for 
the elections. next fall, there is 
considerable confidence in the in- 
vestment community that there 
will be no early return to a 
tougher interest rate oi 


Hinde & Dench 
Buys One Plant 


Builds Another 


Hinde & Dauch Paper Co. of 
Canada has started on a further 
phase of its postwar expansion. 
Estimated cost: about $3.5 mil- 
lions. 

The company, largest producer 
of corrugated and other paper 
boxes in Canada, has broken the 
Sod on a new $3 million paper box 
factory project in the Etobicoke 
area, west of Toronto. 

It also acquired control this 
week of the corrugated paper box 
plant of Martin-Hewitt Containers 
Ltd., Peterborough, Ont. No de- 
tails were available on the amount 
of money involved in the trans- 
action, but trade sources esti- 
mated the plant's value at around 
$500,000. 

The new plant in Etobicoke will 


have 275,000 square feet of floor | 


space and will employ about 350. 
It is similar to the new box fac- 
tory the company put into opera- 
tion at Montreal in July, 1952. The 
$3 million estimate includes plant 
and equipment. 

When the plant is completed 
(schedule calls for Oct. 1, 1954), 
paper box operations now carried 
on in the company’s main plant in 
Toronto will be transferred to the 
new site. 

The expansion reflects growing 
markets in Canada for the com- 
pany’s products. Business this 
year is understood to have been 
good and likely to cxceed the 
1952 level. 

With the new additions, the 
company will have two plants in 
the Toronto area plus others at 
Montreal, Trenton, Peterborough, 
and Chatham, Ont. The Chatham 
box plant was also a postwar ad- 
dition, having been completed and 


put into production in January, } 


1949, 


| Fixed assets* 


Success of the huge General 
Motors Corp. issue in the U.S. this} 
week—$300 million 25-year 344% 
debentures — strengthened the} 
bond markets here and in the U.S. 
The issue, largest single industrial 
issue ever made, was priced at} 
10142 to yield 3.22% and sold 
quickly, moving immediately to a} 
slight premium, 

Prior to the issue, U.S, bond 
markets had softened, but there 
was a reaction upward when it| 
became apparent the GM flotation 
Was going well. 

One effect was the decision to 
go ahead with the offering of a 
$50 million issue of Quebec Hydro 
25-year debentures in the U.S, by 
First Boston Corp. and A. E. Ames 
& Co, Last week it had been an- 
nounced that the offering would 
be postponed until after the first 
of the year, the delay being at- 
tributed to competition for inves- 
tors’ money from the General 
Motors issue. 

The improved sentiment in the 
bond market was said a factor 
also in the keen bidding this week 
for $3,417,000 4% debentures due 
Jan, 1, 1955-73 of the City of Ot- 
tawa. The issue, which was 
awarded to Equitable Securities 


of Canada, is being offered at par 
for the $2.4 million bonds due 
1960-72. 

The biggest improvement lately, 
investment men pointed out, has 
been in the municipal issues 
which are bringing prices yielding 
14%-'%% less thap just a few 
(weeks ago. 

Canadian Price Trends 


How Canadian bond prices go 
from here will, of course, depend 
to a large extent on market action 
in the U.S. A big factor also will 
be the volume of offerings that 
comes on the market here in the! 
coming months. 

Part of the reason for the 
strength recently, as pointed out, 
is the relative scarcity of new 
issues. If the number of new issues | 
increases significantly—the vol-| 
ume of municipal and corporate 
borrowings in the past year has 
been down—markets could soften. 
But there’s a good deal of weight 
behind arguments that on balance 
the outlook is one of firmness. 

Here is a summary of Canadian 
Government, municipal and corp- 
orate bond financing for the first 
11 months of 1952 and 1953, as 
prepared by Wood, Gundy & Co.: 


> 
SUMMARY OF PUBLIC BOND FINANCING FOR THE PERIOD 


JANUARY 1 TO 
Government & Municipal: 
Canada direct & gtd 
Provincial direct & 
Ontario municipal 
Quebec & Maritime municipal 
Western municipal . 


over 2-year 


guaranteed 


TOTAL 
Sold in Canada 
Sold in US.A 


TOTAL 
Canada short term bonds* 
Canada treasury bills* 
Canada deposit certifi 
Canada notes* oe wa 


Bates? .ncccses 


TOTAL 
Curporation 
Public utility . 
Railway 
Industrial & mis 


TOTAI 
Sold in Canada... 
Sold in U.S.A 


TOTAL . 
*Note: Short term Gove: 
two years or less from the date of issue 


nment 


Brazilian Dividend 
Can Mean More Money 

The net return to shareholders 
of Brazilian Traction on its latest 
dividend may prove in some cases 
to be greater than on its normal 
cash dividends. 

The normal quarterly 50c-per- 
share dividend would be taxable 
in its entirety as long as the hold- 
er’s income was large enough to 
be eligible for income taxes. 

The dividend payable Feb. 22, 
1954, to holders of record Jan. 
7, consists of 3c cash plus.1/20 of 
a share of common stock for 
each share held. For tax purposes, 
this dividend has a value of 8c a 
share. 

Thus instead of paying tax on 
$50, a holder of 100 shares will 
pay on $8. If his tax bracket is, 
say 25%, he would pay $12.50 tax 
on the normal cash dividend, leav- 
ing $37.50. On the cash-plus-stock 
dividend, however, the tax would | 
be only $2. If the five shares he 
received could be sold at the re-| 
cent market price of $8'%—say 
| $40 altogether after brokerage— 
his total “take” would be $43 less 
the $2 tax or $41—$3.50 more 
than normal. 

Dividends from Brazilian Trac- 
tion are not eligible for the 20% 
tax credit, so this factor does not 
enter into the calculation. 

Reason for the difference is that 
the company is entering the new 
stock on its books at $1 a share 
(the stock has no par value). 
| Thus the 1/20 share he receives, 
for tax purposes, has a value of 
5c. The average book , value of 
common shares outstanding at the 
end ‘of 1952 was $12.75 a share 

So far there has been no cla- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts Variations from the compa- _ 
nies’ published reports are footnoted. 


Textiles 


BRANTFORD CORDAGE CO., 
Brantford, Ont., net profit of $98,823 
for year ended Oct. 31, 1953, was 
23.5% lower than previous fiscal 
year's net of $129,224. 

Binder twine and baler twine 
sales were below 1952 in both physi-| 
cal and dollar volume, reports Presi- 
dent W. M. Messecar. The rope and} 
tying twine section of company’s | 
business is showing steadily increas- | 
ing volume. 

| Raw material costs declined to the 
|lowest level in many years, says 
| the president, and necessity of car- 
rying an inventory through the year 
has adversely affected company’s 
profits. 

Capital expenditures totaled $171,- 
929. Major part of company’s 
modernization program has been 
completed. 

INCOME ACCOUNT 
Years Ended Oct. 31: 1953 
Net earnings $327,940 
Less: Deprec 133,117 

Inc. tax res 96.000 
Net profit 98,323 
Less: Class A div. some 60,000 
Surplus for year .. $8,323 69,224 
Earnings per Shares and Dividend Record: 

Class A: Earned ... $1.65 $2.15 

Paid .. oak 1.00 1.90 

0.49 0.87 


1952 
$368 472 
99 248 
140,000 
179,274 


Class B 
None paid 
«Net profit in company's report includes 
profits on sale of fixed assets amounting to 
$7,374 in 1953 and $1,301 in 1952. On this 
basis, earnings would be $1.77 on class A 
and 58 cents on class B in 1953; $2.17 on 
class A and 88 cents on class B in 1952. | 
CONDENSED BALANCE SHEET | 
As at Oct, 31: 1953 1952 
Cash . » $107,027 $107,613 
Accts. rec. “Tess res. ee 382,463 705,382 | 
Inventoriesé 1,701,101 3,941,971 
Total curr. assets ., 2,190,591 4,754,971 
Prep. exp. 7,791 4,586 | 
783,734 735,481 
2,982,116 5,495,038 
100,000 2,496,000 
238,442 551,562 
338,442 : 
380,000 
2,263,674 


Earned ... 


Total assets ........ 
Bank loan 
Accts , tax., 

Tetal curr. 
Capital stock 
Surpius ..°.. eveess 

sAfter res, of 

*After\depr. 

SIncl. in curr. assets in co's report 
Working capital 1,852,149 1,707, tes | 


etc., Pay. 


of Canada fin 


000 4% 


NOVEMBER 30 
1953 1952 
$600,000 ,000 
336,686,900 
113,956,334 
67,931,600 
35,578,891 


$394,710,000 
73.749,547, 
92,797,239 
42.486.737 


$603,743,523 
455,666,523 
148,07 


. $1,154,153,725 
972,324,725 
181,829,000 7,000 

53,725 $603 743,523 

$450 000,000 

1,650,000,000 

500,000,000 
1,500,000,000 


4 
$1,154,1 
$500,000,000 
2,040,000 ,000 


1,500,000,000 


$4 040,000,000 $4,100,000,000 


$36,340,000 75,000 
25,000,000 
260,166,500 


$29.2 
369,079,500 
$408,354,500 | 


264,504,500 
143,850,000 


$321 506,500 
251,506,500 
70,000,000 


$321,506 500 
efers to issues wit 


$408,354,500 
s of 


h term 


rification of the company’s posi- 


tion under Brazil’s new exchange 
laws. This uncertainty plus a de- 
sire on the part of the company 
to conserve cash were behind the 
company's change in dividend 
policy. President Henry Borden 
stated that in view of Brazil’s ex- 
change troubles, “directors feel 
that it is in the interests of all 
concerned to Tavies the payment 
of the usual cash dividend.” 
Shareholders may get some 
| further information on the situa- 
‘tion when President Borden re- | 
turns from Brazil for the special] ! 
meeting called to consider the 
stock dividend by-law Jan, 6. 
Bond Position 
Of Iron Ore Co. | 


Iron Ore Co. of Canada now has 
$112 millions of first and collateral | 
mortgage bonds due Dec. 1, 1977 
outstanding out of a total author- 
ized amount of $150 millions, The 
Financial Post is informed. 

There are $100 million 334% 
Series A bonds outstanding and 
the company has contracts for the 
sale of approximately $40 million 
Series B bonds at an interest rate 
of 444%. There are $12 millions 
of the 444% Series B bonds out- 
standing now. The Series B bonds 
bear the same maturity date as 
the Series A bonds. 

The company does not expect to 
sell any additional bonds this 
year. 

« > 2 
Bonds Expected For 
Shopping Centre 
A $2.5 of first 


million issue 


| mortgage sinking fund bonds of 


Principal Shopping Centres Ltd. 
is expected shortly. The bonds, 
due 1974, bear a 534% coupon 
and are guaranteed by Principal 
Investments Ltd. Proceeds are to! 
help pay for the $4 million shop- 
ping centre now being built at 
Eglinton and Victoria Park Aves. 
in Scarborough, east of Toronto. 


SEPT ISLES, QUE., has sold $250,- 
bonds due Dec. 1, 1954-68 to 
Burns Bros. & Denton Ltd. at 92.54. 
Net cost 5.09%. Proceeds for con- 
struction of sidewalks and purchase 
of equipment. Net funded debt now 
$962,000. Population 6,000. 


CORPORATION OF THE TOWN 
OF HARRISTON 


Debentures for Sale 
$25000.00 5% 


Payable in installments for 20 years. 
Coupons attached. This Town has 
very small debenture debt. 


Tenders will be received by the | 
undersigned Clerk until December 
seventeenth, 1953. Highest or any 
tender not necessarily accepted. 


E. R. JORDAN, 
Clerk. 


—_— 


NOTICE TO SHAREHOLDERS 
OF 


WEEDON PYRITE & COPPER 
CORPORATION LTD. 


In their own interest, holders of 
street certificates of Weedon Pyrite 
& Copper Corporation Lid. are urged 
to have such shores transferred into 
their own name without delay so thet 
the company will be enabled to 
send them oan important progress 
report now on the press. Send your 
certificates to The Eastern Trust Co., 
8 King St. W., Toronto, Ont., or 
132 St. James St., Montreal. TODAY. 


Arthur N. Ovenden, Sec'y Treasurer 
Weedon Pyzite & Copper Corp. Lid. 


| Jan. 2 to shareholders of record 


| compared with $7,846,2 


THE FINANCIAL POST 


- 


December 12, 1953 


Bid $550 For 


One of Canada’s 
An offer of ‘$550 per share, in Strongest Provincial Securities 
Canadian funds, has been made 
to stockholders of Canadian Gen- 
eral Electric Co. by the parent 
company, General Electric, Sche- 
nectady, N.Y. The U.S. firm owns 
about 96% of the 188,845 outstand- 
ing $50 par common ‘shares of 
CGE; fewer than 9,000 shares are 
in other hands. 


The excellent security of the new Province of 
Ontario Debentures combines with their attrac- 
tive interest return to make them suitable for 
almost any investment portfolio. We offer, as 
principals, 
Province of Ontario 
4% Debentures 
Due January Ist, 1968 
Denominations: $500 and $1,000 
Price: 99.75 and interest 
To yield about 4.02% 


The regular $2 and $4 extra div- 
idends declared by CGE, payable 


Dec. 15, will be paid to any share- 
holder who transfers his shares to 
the parent company prior to the 
record date. The GE offer includes 
payment of transfer taxes. 


Infrequently traded, CGE stock 
| rose from $460 to $600 on the To- 
| ronto Stock Exchange in the last 
two weeks of November. It sub- 
sequently traded at $625 before 
dropping back to $600 per share. 

Company was founded in 1892 
as a result of a merger in the U.S. 
of Edison Electric Light Co. of 
New York and Thomson-Houston 
Electric Co. of Boston. These firms 
maintained distinct sales branches 
in Canada, and the former had a 
factory at Peterborough, Ont. 

Following this merger, Cana- 
dian interests acquired the Cana- 
dian properties and patents with 
rights to manufacture in Canada 
electrical equipment as manufac- | 
tured by General Electric in the 
U.S. 

General Electric acquired its 
majority interest in CGE in 1923, 
when it. offered common share- 
holders of the Canadian company 
$62.50 in cash and one share of 
preferred, par $50, for each com- 
mon share, then at a par value of 
$100. Present dividend rate of $8 
per annum has been maintained age 
since April 1, 1940, and a $4 per 
share extra has been paid on Jan. 
2 in every year since 1950. : = 


Net profit of CGE for 1952 was 44 KING STREET WEST, TORONTO i 


$7,122,952 or $37.35 per share, 

72 - $41.16 Telephone: EMpire 4-5155 
a share in 1951. At Dec. 1952, 

current assets were ssanbi bes 

total assets $86,401,588, current 

liabilities $24,560,191, and surplus 

$45,017,897, 


A circular giving the latest available informa- 
tion concerning the financial position of the 
Province together with further details of this 
new issue will be forwarded on request. 


Mail or telephone inquiries 
receive prompt attention. 


Wood, Gundy & Company 
Limited 
Winnipeg Vancouver Halifax 
London, Ont. 

Calgary 
New York 


Toronto Montreal 

Quebec Ottawa 
Kitchener Regina 
London, Eng. Victoria 


Hamilton 
Edmonton 
Chicago 


WALWYN, FISHER & CO. 


Members: Toronto Stock Exchange 


Stock orders executed on all Exchanges 


CANADA 


Gilbert A. Doe, 


and 
Louis J. Shaughnessy, C.A., 


wish to announce that on and after December 1, 1953 
they will practice as Chartéred Accountants 
under the firm name of 


GILBERT A. DOE & COMPANY 


Chartered 


CAs 
T ™ se 
New Cdn. Firm 
. * 
Builds Trailers 
Gamm Trailers of Canada Ltd. | 
have announced plans for produc- | 
tion of their trailers in Windsor 
for the Canadian market. Cana- 
dian directors of the new comps z 
are W. E. Groombridge and N. 
LePain. The firm is as 
with Gamm Trailers Corp., 
Ohio. 


Accountants 
mn 911-920 Telephone 


EM. 4-3039 


we late _ 
Lima, 


ane 
Seb 


d. 198 diamonds, 
2550.00 

e. 16 diamonds, 
500.00 


48 diamonds, 
1050.00 


70 diame nds, 
1500.00 


76 diamonds, 
1850.00 


Fine diamond-set watches with 
17-jewel Challenger movements . . . ty pical of 
the outstanding selection aw aiting } your 


inspection at Birks. EWELLERS 


This issue having been sold this advertisement appears as a matter of record only 


New Issue 


$250,000 
COBRA INDUSTRIES INC. 


(Incorporated under the laws of the Province of Quebec 


FIRST MORTGAGE SERIES “A” BONDS 
To be dated : December Ist. 1953 
including 


$100,000. 512% bénds maturing $25,000 annually from 1954 to 1957 


and 


° - 


$150,000. 6% bonds maturing $25,000 annually from 1958 to 1963 


In the opinion of Counsel, Mr. Camil Noél, Q.C., these bonds will be investments in which the Ca- 
nadian and British Insurance Companies Act, 1932 (Canada) as amended, states that com- 
panies registered under it may, without availing themselves of the provisions of sub- 
section (4) of section 60 of th: said Act, invest their funds. 


Price : 100 and accrued interest. 


Copy of the propectus will be sent upon request. 


CLEMENT, GUIMONT Inc. 


NV EST MEN T DEALER S 


56 ST. PETER STREET 
QUEBEC 





Scene | G ood rich Moves 


FRANK C. MANCHEE 


The eppointment of Mr. Frank C. Manchee 
os Marketing Manager is announced by 
Robertson-Irwin Limited, Hamilton, On- 
torio, manufacturers of building and 
industrial metal products. Mr. Manchee 
has served os a member ond chairman 
of various specification ond building 
code committees in Otfowa. Formerly 
manager of the Technical Sales Division 
of Canadian Gypsum Co. lLtd., he brings 


to his new position diversified experience | 


in the marketing field. 


Footwear Plant, 
Cites High Wages 


“Spiraling labor costs” were 
| cited by officials of the Goodrich 
Rubber Co. of Canada as chief 
reason for the move of their foot- 
wear 
from Kitchener, Ont. to an undis- 
closed Quebec plant starting 
Jan, 1. 

Approximately 400 persons, 
mostly women, are employed in 
the footwear division, which is a 
small part of the Kitchener opera- 
| tion. 

The problem of rising wage 
rates putting the company in a 


manufacturing operations | 


Canada Gets a New Chartered Bank 


Amsterdam Backers Open Doors of Mercantile Bank of Canada | 


By GORDON MINNES } 
MONTREAL (Staff)—At the) 
|northwest corner of downtown 
|Montreal’s busy Victoria Square 
| this week, Canada’s 11th charter- | 
|ed bank opened for business. The | 
;event was of major significance. | 
|It marked the appearance of the | 
| first newcomer to the Canadian 
banking scene since 1929, 
| The new arrival, Mercantile 
| Bank of Canada, is controlled by 





poor competitive position was laid! Nationale Handelsbank, N.V., of 
before employees in July, 1951.| Amsterdam. Its start of banking 


Since then, the company has been | 
jable to buy its raw materials at} 


competitive prices, but labor rates 
had risen and forced the move to 
a lower-rate area, declared Ira G. 
Needles, company president, 
said average rates for the Kitch- 
ener group were substantially 
higher than the average for the 
industry as a whole. 


The move will be made over a| 


period of months with Kitchener 
personne] laid off gradually. Some 


of the 400 are expected to be ab-| 


sorbed in the remaining parts of 
the operation. 


Wer love to help you choose an 
original Christmas gift of Scandinavian 
pewter, stainiess steel, flatware, lamps 


and furniture. 


Shela 


116 BLOOR ST. WEST, 


New Issue 


his 


5 


TORONTO 4504 


Province of Ontario 


4° Bonds 


Due Jan. 


Ist, 1968 


Price: 99.75 and accrued interest 


Yielding 4.02% 


Cochran, Murray & Co. 


Limited 


Dominion Bank Bldg., 
Kitchener 


Hamilton 


Toronto, EM. 3-9161 
London 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


QUEBEC 


SHERBROOKE TORONTO 


Greenshields & Co 


Members: 
Montreal Stock l-xchange 
The Toronto Stock Exchange + Ganadian Stock Exchange 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC 


SHERBROOKE 


Globe Envelopes Lid., Toronto, have moved to a new plant on Queen Street 
East, the Compony’'s president, Irving C. Holl, hes announced. Floor space in the 
new plant is 70,00 square feet, compored with 44,000 squore feet in the 
former Globe Envelope premises on Carlaw Avenve. The new plant has been 
designed to streomline production ond speed shipping and receiving, with ample 
provision for truck-level loading and unloading. Employee facilities include an 
ottractive cafeteria and modern locker rooms. 


The company manvfactures envelopes from postage-stemp size up to 15” x 18”, 
\including a wide ronge of window envelopes. Also produced at Globe En- 
velopes Utd. ore Kelyx paper cups and other paper specialities. The latest 
move emphasizes the company's remarkable expansion since it started manufac- 
turing operations in 1934 with 9,000 squore feet of floor space on Adelaide 


St. West, Mr. Holl said. Three yeors 


ofter the firm was founded it moved to 


Carlow Avenve to occupy some 21,000 square feet. 


He | 


operations in Canada came just 
slightly over eight months after 
receipt of a charter from Parlia- 
ment. 

The opening itself was handled 
quietly, with no formal fanfare. 
Flowers were on hand from other 
Canadian banks, while a display 
called “Holland—the Gateway to 
Europe” had been installed. But 

as the door 
was unlock- 
ed, a ven- 
ture which 
its backers 





| has 


| branches 


hope will 
prove an im- 
portant ad- 
dition to 
Canada’s 
banking 
system 
launched. 
| 
MR. VISSER At present, | 
Mercantile 
Bank has an issued capital of $1.5 
millions and reserves of $400,000. 
Here's what ganization 
plans to do: 

It will build 
banking service, including cur- 
rent accounts, savings accounts, | 
business loans, etc.—all the nor- 
mal functions of any Canadian 
chartered bank. About the only 
thirg it won’t be able to offer a 
customer initially is a safety de 
posit box, since these have not | 
been installed at the present tem- 
porary location. 


was 


he oO! 


up a complete 


a 
< 


Foreign Financing Fund 

But the company’s specialty wil] 
be financing foreign trade, pas- 
ticularly with the Far East where 
| Nationale Handelsbank is so firm- | 
|ly entrenched, and with Europ 
| through the commercial gateway 
| of the Netherlands. 

Its parent firm, a medium size 
Dutch bank with capital and re- 
serves equivalent to $16 millions 
been in business since 1863 
and has well established oversea 
in Indonesia, Japan, 
Thailand, Hong Kong and Sing- 
apore. | 

Says Mercantile’s President 
Henri E. Moquette. “On its staff, | 
bankers with long international 
experience work side by side with 
colleagues thoroughly familiar 
with local banking practices. This 
unique combination of banking 
knowledge is now available to 
Canadian merchants aiming at 
what many Canadians consider to 
be the country’s greatest need: 
more diversification of the na- 
tion’s external trade.” . 

Although the hew organization 
is of European parentage, its first 
office is styled in the best tradi- 
} tion of modern Canadian bank- 
ing. Plenty of window space and 
 iiauneoas furniture and coun- | 
| ters give a bright, cheery atmos- | 
phere, while the name is lettered 
boldly in big blue letters across 
the face of the building. 
| The Victoria Square location, 
however, is only a temporary one 
Last spring, the bank acquired 
the Hanson Building, on St. James 
St. in the heart of the city’s fin- 
ancial district. It thought then it 
| might be possible to open there 
by the end of this year but the 
tenants, Great-West Life, were 
| not able to move out that soon. 

Plans now call for transfer of 
banking facilities to the more 
elaborate quarters in the Hanson 
Building about August 1, 1954 
and, meantime, the bank has 
taken over a small section of the 
third floor. Ultimately, it will 
| have two floors of banking facili- 
ties and two of executive offices 

Who Directors Are 

Board of directors of the new 
firm includes H. E. Moquette, 
| president; Arthur Cross, vice- 
| President; Sen, P. H. Bouffard; 
J. B. Carswell; and H. J. Knott- 
nerus. 

Lean, energetic President Mo- 
| quette, from 1927 to 1952 held vari- 
ous executive posts with Nationale 
Handelsbank in most countries of 
the Far East and in Amsterdam 
During the war, he served as a 
pilot in the Pacific area with the 
Royal Netherlands Indies Air 
Force, retiring in 1947 with the 
rank of lieutenant-colonel. 

Tall, with keen eyes and 
pleasant mannes,Moquette at 44 
is one of four managing direciors 
of the parent bank. He originally 
planned: to maintain his perman- 
ent residence in the Netherlands 
while making regular trips to 
Canada to check on progress of 
the new offspring. He has since 
decided to live and work at the 


a 


| H. E. MOQUETTE 
President 


scene of operations here and has 
moved to Westmount. 

| Moquette isa native of Amster- 
dam, who has had a personal con- 
nection with Canada for some 
years through his wife. She is 
the former Gloria Cosgrave, of 
Toronto. The Moquettes have 
four children; for recreation he 
reading, tennis, golf and 


enjoys 

skling. 
Other 

cut from 


top operating men are 

a similar mold. 

oung, already have years of 

nternational banking experience 
behind them. 

General manager is friendly, 
45-year-old M. “Mike” Visser, 
with Nationale Handelsbank since 
1927. He has held executive posts 
in Japan, India, Indonesia, Thai- 
land and Malaya, and came to 
Canada this year to take up his 
new post. 

Visser was also with the Royal 
Netherlands Indies Air Force dur- 
ing tl war, in Southeast Asia. 
He is married, has two children. 

Manager of the Montreal office 
; J. Duinker, 37, who joined the 
Netherlands bank in 1937, served 
in China and the Philippines from 
1938 to 1941, then was an officer 

1 the Royal Netherlands Navy 
intil 1946. Since the war, Duinker 
has been with the bank in China 
and Thailand, was manager of the 


Bangkok office prior to the shift 


to Canada. 

Moquette is confident that the 
background of the men he 
bringing in from abroad will 
valuable to customers. 
Varied Experience 

Comments the president: Inter- 
national experience is an obvious 
asset in foreign transactions but 
by no means only there. The 
Mercantile Bank of Canada, with 
officers trained in different parts 
of the world, brings to the Cana- 
dian scene the freshness, vitality 
and knowledge imparted by a cos- 
mopolitan background. This will 
be of benefit to Canadian busi- 
nessmen and individuals requir- 
ing financial services or advice, 
Canadian corporations seeking 
employment for temporarily idle 
funds or even Canadian deposi- 
tors planning systematic savings.” 

“It is, of course,” he adds, 
“especially qualified to serve the 
needs of New Canadians. The 
increasingly important group of 
fellow-citizens who have ties with 
the old countries can benefit from 
our extensive facilities as ‘well as 
from our sympathetic under- 
standing of their problems.” 

The emphasis being placed by 
the bank on foreign trade is re- 
flected in its preparation of a 
“Meet Asia” series of booklets 
aimed at giving Canadians more 
knowledge of Asia and its trading 
conditions. 

The two issued so far are call- 
“Meet India and Pakistan” 
“Meet Thailand” and they 
include information on __ local 
population, climate, economy, 
money, transportation facilities, 
foreign trade, etc. They'll be fol- 
lowed by others on Hong Kong, 
Indonesia, Japan and Singapore 
and Malaya. 

The new organization -fully 
realizes that competition in the 
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LATEST REPORT 


Ask your Inve tment Cealer 
tor the Latest Report 
and Prospectus cf 


HOUSE FOR RENT IN ARIZONA 


SWIMMING POOL, 4 double bedrooms, 2 tiled baths, 


automatic oil heat, electric 


ity. Adjacent to interesting 


working ranch 48 miles S.E. Tucson at 5500 ft. eleva- 


tion. Furnished for comp 
tenance manager at hand 
until May or longer. 


lete housekeeping. Main- 
if required. Available now 
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‘Canadian banking business is 

very keen and that getting well 
|established will not be an over- 
night job. In its favor, besides 
of course the facilities it will offer, 
is the great trust which the Cana- 
dian public seems to have in any 
| chartered bank. 


Plan For Future 
for 


What about plans future 
expansion? 

The bank puts it this way: it 
“does not envisage the establish- 
ment of a vast network of 
branches throughout Canada, It 
'plans to operate a limited num- 
ber of offices in loca- 
tions, staffed by officers who are, 
by training and experience, able 
to deal with a customer's bank- 
ing problems on an_ individual 
basis.” 

Next April, its second office will 
open, in a new building 
constructed in downtown 
couver. After that, the 
logical location Toronto 
plans for setting ‘up operations 
|there are still in the investiga- 
tion stage. 

The new bank, incidentally, 
calls its outlets “offices” rather 
jthan “branches”, This is because 
| individual managers will have 
| greater degree of freedom in their 
| operations than is the usual prac- 
tice. 

In Montreal, Mercantile Bank 
has well-laid plans for expanding 
its set-up. It owns land and 
buildings a few blocks west of 
the Hanson Building, at the cor- 
jner of St. and Victoria 
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Director 


Square, including Dominion Tex- 
tile Co.’s old head office. 
Eventually, the company hopes 
to complete a new eight-storey 
office building at that location. It 
will be built in units and some| 
day the entire 177 ft. by 130 ft. 
ground area will be used, with} 
buildings presently on the site to | 
be tern down, This is still some 
years in the future, however, as | 
construction must await expira-| 
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We, as principals, offer 


PROVINCE OF ONTARIO 


4% DEBENTURES 


TO MATURE JANUARY 1, 1968 
(CALLABLE AT 100 ON OR AFTER JANUARY 1, 1966) 
PRICE: 99.75 AND INTEREST 
TO YIELD 4,02% 


BELL, GOUINLOCK & COMPANY 


LIMITED 


ESTABLISHED 1920 


TORONTO 


HAMILTON 


WINNIPEG 


KITCHENER 


MONTREAL 


LONDON 


LIMITED 


r ’ 
SHAN & CO 
KERNAGHA! 0. 
Members: The Investment Dealers’ Association of Canada 


E. B. Kernaghan F. C. Woolley W. W. Davison 
K, A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 


ANNOUNCEMENT 


tion of present leases and the first | § 


of these does not run out until | 
1959. 


Merton 
Durant 


Life Insurance 
and Annuities 


Pension Plans 

Estates Analysis 
Employee Benefit Plans 
THE CANADA LIFE 
ASSURANCE COMPANY 


Canada Life Building 
Toronto e EMpire 8-7432 


To Count 


- Your 


COUNT THEM after you’ve made them — for 
‘many emergencies can occur in a fiscal vear — 
and emergencies can make a lot of difference. 


‘ets say, for example, that you are a manu- 


Profits 


t 


facturer of consumer products, which must be 
shipped to your warehouses or outlets in various 


parts of the country. 
houses are left with large 


If a few of those ware- 


ge, unpredicted inventories 


when your year ends, there is a considerable 
amcunt of capital tied up—a considerable portion 
of your profit sti/l unrealized. In addition to the 
cost of the inventory, you are paying for the ware- 


house space itself, 


Trailers Cut Your Inventories 


Manufacturers have been seeking an answer 
to this problem for years. Many have already 
found that Trailers are the best—if not only— 
solution. Trailers can do much to eliminate large 
inventory costs because they can be used to make 
immediate, direct shipments of your product, in 
any quantity, to any part of the country. Thus, 
with Trailers, your inventory custs can be held to 
a minimum, and losses through emergencies can 


he 


avoided. 


y 


MR. D. B. WATSON MR. G. B. BAILEY 


The election is announced of Mr. G. B. Bailey as a Director and Mr. D. B. Watson 
Secretary of J. D. Woods & Gordon Limited, Management Consultants, 
has been responsible for the research into Basic Motion Timestudy 
(BMT), ao system of predetermined time standards developed by J. D. Woods 
& Gordon to measure manual work without the use of a stopwatch. Mr. Watson, 
systems and procedures, ha developed the application of 
time standards for office work. 


os 
Mr. Bailey 


@ speciolist in office 


BMT in setting 


X 
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Fruehaufs Effect the Largest Savings 


Since Trailers also represent the most eco- 
nomical form of freight transportation available 
today, you gain in shipping savings, too, when 
you use them. And among the Trailers, the best- 
known and most-preferred is Fruehauf — because 
Fruehauf Trailers operate longer and at the least 
cost, and are the most dependable. 


You can count your profits at least a little 
sooner, and certainly more safely, when you 
operate Fruehaufs. It will certainly pay you to 
investigate the many savings which they can bring 
to your business. Ask your nearest Fruehauf 
Branch or Distributor for a factual estimate. 


FRUEHAUF TRAILER CO. OF CANADA, LTD. 


TORONTO 15, ONTARIO 
Branches and Distributors in Principal Cities 


CUT INVENTORY COSTS WITH FAST, DIRECT SHIPMENT . . . VIA ECONOMICAL FRUEHAUF TRAILERS! 


‘ 
/ 





The Editorial Page 
One Quarter 


“What belongs in education,” says Robert M. 
Hutchins, “is what helps the student to Jearn to 
think for himself, to form an independent judg- 
ment and to take his part as a responsible 
citizen.” 

Hutchins, former University of Chicago presi- 
dent, spoke recently in a CBC series. He 
claims that industry can do a better job of 
teaching a trade than can the schools, and that 
generally speaking, a school system based on the 
notion that a student will remain in the same 
economic group or the same job all his life, is 
mistaken. So, he says, take the emphasis off 
teaching trades to young people. Try to teach 
them to think. 

A lot of people have been concerned about 
the lack of content in school and college courses; 
how the arts, basic sciences and humanities — 
the great wisdom of the ages — can be almost 
entirely avoided if the student so desires, They 
have been concerned as well, at the emphasis 
placed on learning techniques rather than on 
thinking. 

Fortunately, it looks as if the issues are going 
to get closer attention in the nex®few months. 
One recent book “So Little For the Mind,” even 
by its title, indicts Canadian education and goes 
on to claim that progressive education is, among 


We .Must Do More 


It would be tragic if just at the time when the 
military and political defenses of nations of 
goodwill were being strengthened, the economic 
gains of the recent past were to be lost. Now is 
the time to go forward with improving trading 
relationships, Bank of Montreal President 
Gordon R. Ball told shareholders this week. 

Canada has done much toward playing fair 
in trade and in “providing a receptive market” 
for foreign goods. But we must do more, said 
Mr, Ball: 

“We must see to it that the words ‘Made in 

Canada’ continue to be, as they have become, 
a hallmark of good value. This is much more 
than a matter of governmental trade policy. 
It is a charge on Canadians in general, and on 
labor and management alike, to improve 
efficiency and to exercise moderation and 
restraint in wage and price demands. It is 
clear that in the endeavor to maintain and ex- 
pand markets, both abroad and at home, the 
test will be the price tag.” 

In some of the development of better trading 
policies Canada has to be a bystander, even 
though its future is affected. But in some other 
fields, as Mr. Ball points out, -we can continue to 
take an active part. 


New Zealand Sets Example 


For conservationists everywhere there was 
some mighty encouraging news from New Zea- 
land recently. It was announced that prepara- 
tions are under way to start commercial harvest- 
ing of a large man-made forest and begin a 
brand new industry. 


With technical assistance provided by Cana- 
dian paper and engineering experts, mills, rail- 
ways and other facilities will be established next 
year. By 1955 the new plant will be turning 
out 75,000 tons of newsprint a year and 50,000 
tons of pulp, and later those amounts will be 
doubled. Moreover that output is expected to 
be maintained indefinitely as the whole project 
is planned on a continuous yield basis with new 
trees planted to replace those cut down. 


Until now New Zealand has imported vir- 
tually all of its consumption of newsprint and 
pulp. In a single year it will change from an 
importer to an exporter. 


True, with its wetter and milder climate 
trees mature more quickly in New Zealand 
than in Canada but we can learn and be encour- 
aged from this conservation example just the 
same, There are all sorts of waste and semi- 
waste areas in Canada which could and should 
be growing trees. It takes a lot of prodding, 
however, to get either an individual or a cor- 
poration interested in planting a crop that will 
not be ready for harvest for 50 to 100 years. 
But prod we must if we are to maintain our 
forest industries in the years to come. 


Plowing a Narrow Furrow 


It may be difficult for Mayor Whitton and 
Ottawa’s Board of Control to conceive of anyone 
not wanting to live within the confines of that 
beautiful city. 


But apparently it is true. Some civic em- 
ployees have been so civically disloyal as to live 
outside the official city boundaries, » 


But the fun’s over. No more. plowing prac- 
tice on the back fields of the home in the Ottawa 
Valley. Beginning January.1, Ottawa’s Board 
of Control has ruled that ail civic employees 
must live within the city. From now on, they 
will be “half-citizens,” possessed of certain 
rights but denied others. They can _ go 
on living, but, where, is at the discretion of their 
officials. Their privilege and sheer delight, we 
suppose, is to watch Canada’s best dressed city 
council in its flowing ceremonial robes. 


Ottawa isn’t the only city with such @ silly 
residence law, even in this day of suburbs 
growing on to suburbs. But the capital city 
is in the most ridiculous position in trying to 
enforce it. 


Mayor Whitton’s little bailiwick is a few 
miles wide. It wouldn't be more than a few 
blocks across if it weren't for the big business 
of running Canada—and the 98.4% of total 
Canadian population which happens to live 
(much of it quite happily, too) elsewhere in this 
sprawling land. 


Now We Learn the Cost 


There was one thing to be said for the old 
days of simple farm marketing before the state 
took over. At least we knew where we stood in 
the matter of profit and loss. 


That's not possible today. As a result a 
farmer ‘may go On for years producing some- 
thing which, in @ former era, he would have cut 
down promptly because it was not profitable. 

This recent pork deal of Ottawa’s is a 
wonderfaj] and fearful example. 

The Canadian Government, which of course 
means the Canadian taxpayer, bought almost 
100 million pounds of pork and put it into cans. 
The price averaged 60 cents a pound. 

That looked like good business for the 
farmer, so he’kept right on producing more hogs 
and didn’t worry bout keeping down costs. But 


CL DEE NR Pie ITI HF 


of Our Lives 


other things, “frankly anti-intellectual.” The 
Canadian Education Association has fired back 
that in a sense the book might be described as 
“so little for the reader” and that it “provides 
entertainment instead of inspiration’ and sub- 
stitutes wit for wisdom,” 

Ontario’s Education Minister Dunlop put in 
his views the other day. He deplored the re- 
moval of hard work and competition from 
schools, said there is a movement back to the 
“3 Rs,” and without them, “none of.us can 
really navigate.” 

Many young people spend up to 17 years or 
more — or one quarter of their lives — getting 
a formal education in public and high schools 
and colleges. Is it worth it? 

The biggest single item in many a property 
owner’s tax bill is for education. Is he getting 
his money's worth? 

That’s what we should find out. And if we 
start to ask loudly enough we will find out. 

In Canada, we've given far too little thought 
o what formal education is supposed to include. 
As a society we tend to apply the same criteria 
as we use in buying breakfast cereal or motor 
cars, the “we've got the money, so let’s buy 
more” idea, We've been munching and crunch- 
ing away. 


now, a year after the purchase, we find it was 
anything but good business. 

A big chunk of this surplus canned pork has 
been sold to West Germany for 17 cents a pound. 
When government handling charges are added 


_—-and government handling charges are always 


high—we may be sure that Canadian taxpayers, 
including the farmers who grew the pork, have 
dropped between $40 and $50 millions. 

And that is only part of the loss. In Canada 
many consumers who would have been glad to 
eat more ham and bacon, more pork chops and 
sausage, have been discouraged by high prices, 
Many potential and former regular importers of 
Canadian pork, such as Britain, have turned to 
cheaper sources in Denmark, Holland and New 
Zealand. And finally a lot of other world ex- 
porting countries will be saying to themselves, 
if Canada is dumping goods at one quarter the 
domestic price, why shouldn’t we start dumping 
some of our so-called surpluses, too. ° 

This business of price cutting on export 
markets leaves us wide open to retaliation. As 
the Toronto Globe and Mail very properly 
points out: “We should be in a position to pro- 
tect our market from being flooded with un- 
saleable surpluses from abroad at prices below 
their domestic levels. We will not be in such 
a position until we refrain from that kind of 
dumping into any vulnerable market.” 


It Won't Help Butter 

The Ontario Creamery Association, which is 
a fancy name for the buttermakers of one of 
the biggest producing provinces in Canada, asks 
the federal authorities to put a special excise of 
15 cents a pound on margarine. 

Where have these people been hiding them- 
selves in recent years? 

Having got their own product almost priced 
out of the market, judging by the way the 
surplus has piled up, they now want to do the 
same thing for the only substitute that is avail- 
able to people of ordinary means. 

Few people would use margarine as a spread 
for bread in preference to butter. The great 
majority of them are quite willing to pay sub- 
stantially more for butter. 

But there is a limit. And at almost twice the 
price of margarine that limit has been exceeded 
for a great many consumers. 

The only way to sell more butter, to get far 
more people using butter and our present sur- 
plus consumed, is to sell butter more cheaply. 
Adding a new tax to margarine won't sell more 
butter, 


We Don’t Need Rising Prices 


Lower prices should not scare us into think- 
ing that a depression is on the way. That comes 
from President James Stewart, speaking at the 
annual meeting of the Canadian Bank of Com- 
merce in Toronto this week, 

Too many people, thinks Mr, Stewart, seem 
to believe that rising prices, prosperity and full 
employment are all part of the same package— 
that you can’t have one without the others. 

“A moderate decline in prices need not be 
viewed in this light,” says Mr. Stewart. “We 
have in the past had periods of prosperity in an 
era of stable or slightly declining prices, and 
when a cheapening of commodity prices follows 
a high rate of capital investment and a marked 
rise in productivity, it may rightly be regarded 
as heralding an era, not of restricted employ- 
ment, but of continuing or increased prosperity 
in terms not only of dollars, which may be 


illusory, but of goods, which are tangible.” 


Mr. Stewart refuses to be pessimistic. He 
points out that while the price decline has been 
fairly sharp, “it has done no more than correct 
the post-Korean inflation,’ The over-all con- 
sumer demand, he believes, will continue high. 
Mr. Stewart sees some unevenness both in in- 
dustries and in regions in the year ahead, and 
much more competition for business at home 
and abroad. But while that means a change 
from the almost continuous sellers’ market we 
have had since the war, it is not necessarily a 
change that will hurt us. 


Churchill Was Right 

Though there was little comment from the 
American publications which carried advance 
installments of the last of Churchill’s war 
memoirs, the chapter on the liberation of 
Greece must have made some of their U. S, 
readers ponder, 

With scant é¢ncouragement from Roosevelt 
or Stalin, it was Churchill who rushed 10,000 
British troops and thousands of tons of food into 
Greece on the heels of the departing Germans at 
the end of 1944. The country was without a 
government, without an army, almost without a 
police force. Political factions were at each 
other’s throats. Not without some bloodshed, the 
British forces prevented civil war and the com- 
munists taking over. Instead of thanks, there 
were cries of “imperialism” in the American 
press and some ill-natured »ublic criticism from 
the U. S. Secretary of State. 

A couple of years later the United Siates 
Was eager to take over the policing job started 
by Britain, and started just in time to save 
Greece from being engulfed behind the Iron 
Curtain. In this vital matter, as in some others, 
the U. 3. has found that sometimes others are 


right. 
' 


Napier Moore} 
Seratch Pad 


WE OURSELF CAN BE SO FOR- 
GETFUL that our heart goes out to 
the Toronto headquarters of the Cana- 
dian Importers & Traders Association. 

The C.LT.A. had announced and 
made all arrangements for a cocktail 
party to be held last Monday, com- 
pletely overlooking the fact that To- 
ronto’s civic elections were being held 
that day and, under the law, no drinks 
could be served. 

General Manager H. C. MacKendrick 
made the amende honorable by rush- 
ing out a communication beginning 
“Are You Civic Minded?—We, ap- 
parently are not.” It said, “We do not 
think that our members would riot 
in the streets even after the cheeriest 
party, but the law is definite. Im- 
porters are accustomed to minor (at 
least) frustrations caused by govern- 
ment regulations so this will, we hope, 
not prevent your attending the cock- 
tail party which wil] now be held on 
Wednesday, 9th December, 1953.” 

s . ” 

RECENTLY, C. H. Millard, national 
director of the United Steelworkers of 
America, was interviewed on a CBC 
television broadcast, “Meet the Press.” 
In this column we reported that the 
program's directors had approached 
some twenty key administrative fig- 
ures in industry and business but had 
failed to get anyone who was willing 
to appear on the program and put in 
a word for management’s side. Our 
comment was that the day after the 
program only Mr. Millard’s point of 
view was reported in the press. 

We have had a call from a company 
president who was one of those to 
whom CBC had telephoned an invita- 
tion. He said he wished we had men- 
tioned an important point, which is 
that it is wrong to imagine that all 
one has to do to get fireworks is to 
have a representative of management 
and a representative of labor appear- 
ing before a microphone. He said that 
management is averse to an assump- 
tion that it is anti-labor; that it must 
automatically be on one side while 
labor is on the other side. He said that 
nowadays, while there may from time 
to time be differences as between what 
labor asks and what industry is able 
to provide, there are no arbitrary divi- 
sions into sides. And that was why 
he wasn’t going to be classified as 
being on one of two sides. 

> > . 

WE ARE INFORMED that recent 
refugees from Prague—and they are 
getting fewer all the time—report that 
the Russians have now installed new 
mail boxes in city streets. These 
boxes are silver grey in color and are 
placed at busy corners aside from the 
regular post office boxes. They are 
for the especial use of informers who 
wish to expose “enemies of the 
People’s Republic” to the State Secur- 
ity Police. 

Our informant says, “This is a small 
indication of how terribly far down 
Central Europe's leading little 
democracy has sunk since its glorious 
birth in 1918. The only unbelievable 
part to me is that the Czech people, 
who knew the joy of freedom for 
20 years, are able to withstand the 
yoke of their present tyranny.” 

. . “ ? 

A COUNTRY’S PROVEN OIL RE- 
SERVES are sometimes measured on 
the basis of how many years they will 
last at current rates of consumption. 
According to a recent report, Canada 
has something like 28.4 years’ supply; 
the U. S. some 12.8 years. And Iran— 
with a sigh of relief—1,.215.0 years’ 
supply. Note the last decimal zero. 

. > * 

FROM CANADIAN AVIATION we 
learn that one of the highlights of the 
McKee Trophy dinner during the Air 
Industries & Transport Association 
convention was Defense Minister 
Claxton’s rendition of an RCAF ditty, 
“On the Road to Old Goose Bay.” The 
paper says the parody on “The Road 
to Mandalay” was written by Saul 
Rae, of External Affairs while stop- 
ping off at Goose on 2 flight tv Eng- 
land with the Minister. For “those 
who didn’t hear the Minister’s rendi- 
tion too well,” it gives the words: 

VERSE 
Ship me somewhere east of Rockcliffe 
Where there are fun and games 
and stuff. . 
And no Queen's rules or regulations 
And a man can get enough. 
Let me fly by old Ungava 

Near the shore of Labrador. 
Where the Eskimos all have a 

Big Supply of iron ore. 

CHORUS 
On the Road to Old Goose Bay, 

Where all the F-86's lay. 

And the nursing sisters sing all night 

To keep the wolves at Bay; 

Come ye back to Old Goose Bay 

And the Roval Bank will pay, 
Where the VIP’s need BCD's 

At Goose Bay ‘cross the way. 


We've had a tough time trying to 
fit the words to the music, but we 
certainly would have enjoyed the 
Defense Minister’s informality more 
than the Ottawa Garrison Bal] at 
which the snooty Brass barred Cana- 
dian newspaper photographers from 
the floor while giving an exclusive 
and preferred position to photograph- 
ers from a U! S. picture magazine. 


Stop Me If 


The frail old lady fell down stairs and 
broke a leg. The doctor put it in a cast 
and warned her not to walk up or down 
Stairs, After several months of slow 
healing the doctor took off the cast. 

“May I climb the stairs now?” asked 
the old lady. 

“Yes,” replied the doctor. 

“Goodie!” she chortled. “I'm sick of 
climbing up and down the drainpipe!” 
> > > 
Before boarding the bus, the lad had 
been cautioned by his mother to say ‘that 

he was five years old. 

The driver df ask his age, and the 
little fellow replied that he was only 
five. 

Conductor — You're a big boy for 
five.. How soon will you be six? 

Youngstey—Just as soon as I get off 
tbtis Dus! 


Fashion’s 


WaT ei a 


Fur Farm 


Sam 


Post Scripts 


Expands With Canada 

Supplying equipment for most of 
Canada’s basic industries and a great 
many of its manufacturing and pro- 
cess plants, Ca- 
nadian Ingersoll- 
Rand Cu 
probably had as 
intimate a view 
of this country’s 
sharp economic 
expansion in the 
; last decade as 
any firm you 

could mention. 
Naturally, the 
company itself 
has shared in 
this, growth, dis- 
tributing the 


of it 


has 


products I s 
Sherbrooke, Que. 
plant right a- 
cross the coun- 
try. It recently appointed as new 
president, a man who has had a major 
hand in guiding its develupment for 
19 years now. 


He is 


MRE, FERRABEE 


Francis Gilbert Ferrabee, a 
jovial, 51-year old native of Montreal 
known generally as “Sox.” Ferrabee 
is a,graduate of Mcail!l in mechanical 
engineering who came up through the 
sales end of the business and had been 
executive vice-president and genhcral 
manager before the move up into his 
new post. 


He launched his busigess career in 
1924 at the Phillipsburg, N. J. plant 
of the parent organization, Ingersoll- 
Rand Co., first taking the students’ 
training course and then moving out 
into the sales field. 


Ten years Jater he returned to this 
country as general sales manager of 
Canadian Ingersoll-Rand and_ ad- 
vanced steadily throush the organiza- 
tion. Appointments included director 
(1937), vice-president sales di:vision 
(1939), vice-president and assistant 
general manager (1941) and executive 
vice-president and general manager 
(1943). 


Being unacceptable for active ser- 
vice due to his wartime industrial ac- 
tivities, Ferrabee in 1941 was appoint- 
ed Senior Reserve Ordnance Mech- 
anica] Engineer in M. D. 4 and com- 
manded the No. 4 Reserve Divisional 
Ordnance Workshop with the rank of 
major, He also served as director of 
the Compressed Air & Gas Refrigera- 
tion Equipment Division of the \/ar- 
time Prices and Trade Board. 


Ferrabee has a great many different 
interests in addition to his main job 
directing the affcirs of Canadian In- 
gersoll-Rand. To mention only two, he 
is vice-president of the Montreal 
Board of Trade and a director of the 
Canadian Industrial Preparedness As- 
sociation, 


A friendly, pleasant man, who gives 
one the impressién of enjoying life to 
the full, Ferrabee lives most of the 
year in Montreal but spends hi. sum- 
mers at Saint Bruno, a short distance 
outside the city. He enjoys tennis, golf 
and skiing. 


The new president married the for- 
mer Roberta Dunton of Montreal in 
1926, has two sons and one daughter. 


Busy With Business 

The Canadian Manufacturers’ Asso- 
ciation has over 6,500 member firms 
in well over 600 communities, and re- 
presents about three quarters of the 
productive capacity of the country’s 
manufacturing industry. 

Its new general manager is 42-year- 
old John C, Whitelaw, for 13 years 
manager of CMA’s Quebec division. 
One month ago, he moved to Toronto 
as assistant general manager, and now 
succeeds the late G. K. Sheils as gen- 
eral manager. 


Bilingual Whitelaw is equally at 
home in both Canadian languages. His 
wife comes from a French-speaking 
family. Eldest of eight children, he 
was born in Montreal where his 
parentsgstill live, and took un arts 

’ ’ 


from Loyola Coll 
studied law at French-lan 
versity of Montreal. 


When at U. of M., he tri 
the language whenever he 
explains, “It was quite a 
l French with my French frie 
anxious to pract 


degree 


> was called to the Bar i: 
1 was in private practic 
before joining CMA. 
Ss appointed King’s Cour 
days with the Quebec ¢ 
exciting ones during 
stwar deve 
fast tempo of change 
} . At head office the: 
a tempo too. When The Post \ 
him a few days ago he was packing 
fora trip to New York, then to West- 
ern Canada, then east to Ottawa and 
Toronto, Within the week, as well as 
attending to Association busine at 


offices, he’s covered 5,000 


phenomenal pi 


ted 


several of its 
9 
mues. 


Whitelaw, althoug! 
Laval-sur- 
claims to be a 

the sport where hi 
Moissan, has gained 


times 


self of the 


nner of 

golf championship. 
For 

put on his heavy 

fill up his pipe and read, pri 

biography. 
He is a men 


his own recreat 


, dark-ri 


ber and a past « 


“of the Montreal Rotary (¢ 


of the Canadian ( 
Steplren Club and 
Garrison C 


Association. 


lub and 


Strengthens Wheat Board 
Anticipating, as well it might, | 
ger wheat marketing prob! 

the growing surplus 
Fede 


ment has in- 


¢ orair 
of that £Zrain, t 


ral Govern- 


creased member- 
ship of the Ca- 
Wheat 
from three 
The new 
is W. 
le Robertson, 
formerly _assis- 
tant general 
manager of Fed- 
eral Grain Co.4 
Robertson has# 
had 27° years 
training in the 
grain trade in 
Manitoba and 
Alberta, starting 
in 1916 with the 
Alberta Pacific Company, which since 
1943 has been a wholly owned subsi- 
diary of Federal. 


nadian 
Board 


to four. 


MR, ROBERTSON 


A fourth-generation Canadian and 
born on a farm in Wentworth County, 
Ontario, Robertson’s great grandfather 
James Walter Robertson ‘acquired 
from the Crown the patent of the land 
owffed by the -Robertsons since the 
first of the last century. 


Earle Robertson went to a rural 
Ontario school at Rockton near Galt 
and when 14 moved to Hamilton, took 
a commercial course and started work 
in a lumber yard. Coming west in 1916 
he started work with the Alberta Pa- 
cific Grain Co. but quit in 1917 to en- 
list in the air force. He was in train- 
ing near Toronto when the war ended. 
He came back to his Winnipeg job, 
occupied various minor positions with 
his company until 1924 when he be- 
came the Alberta Pacific representa- 
tive on the trading floor oi the Winni- 
peg Gfain Exchange to take charge of 
the compahy’s cash grain and pit trad- 
ing. 

His only son Dr. R. W. Robertson is 
in Edmonton. His only daughter is a 
qualified nurse, also in Edmonton. 


For current recreation and as a link 
with his days on the farm, Robertson 
stil] kopps a saddle horse. 


e quite 


What Others 
Are Saying 


Editorial of the Week 


Do We Really Need It? 
Calgary Herald 

In any event, we are not at all sure that the need 
for a national health service is as pressing as some 
people suggest. About 40% of all Canadians are 
now covered by voluntary schemes of one kind 
and another: group insurance, Blue Cross and the 
rest. What is to stop the other 60% following their 
example; and if the 60% refuse, why should the 
40% be compelled to contribute to a national 
scheme, in addition to the private scheme to which 
they belong, merely to ensure that the 60% who 
now refuse to take these precautions, can be com- 
pelled by law to do so. 

For let there be no doubt: a national health in- 
surance scheme, like unemployment insurance, 
would be compulsory. Everybody would have to 
belong. It would destroy many of the voluntary 
organizations now in existence, it would inflict un- 
necessary burdens on those who have already pro- 
vided against sickness, and it would put a premium 
on improvidence. 


Other People’s Views 


IN REGARD TO DUMPING, Ottawa is getting 
itself into a vulnerable position, warns the Winni- 
peg Tribune, “If the Government chooses to dump 
pork at distress prices in Western Germany, it can 
hardly complain when Western Germany dumps 
goods at cheap prices in the Dominion.” 


AS THE TOWNS GROW, they are sapping their 
own strength, thinks the Halifax Mail Star, “they 
are over-running the most productive fields; they 
are stretching out until they touch the edges of the 
Jands which no one ever wanted to cultivate any- 
way and upon which all are loathe to build.” 


WITH MUNICIPAL ELECTIONS on their way, 
the Amherstburg (Ont.) Echo says it’s good busi- 
ness to take some interest in them, “Few people 
realize that the wrong people in local government, 
for even a year’s time, can distribute the taxation 
setup to such an extent that it will take years to 
recover.” 


AT THE END OF WAR, the logic of war, not 
of future history, determines what men do, hence 
last war were disarmed. “Why 
leave them armed to fight again? Why? History 

vy enters its logic,” says the Peterborough Ex- 
aminer, “You leave your enemies armed so that 
they can join you as allies and fight against a new 


” 
set of enemies you manage to acquire. 


L A € 


the enemies of the as 


TOO MANY HUNTERS are getting themselves 
vely lost in the bush, thinks the Victoria 
es to see regulations imposed 
to curtail the safe and sane enjoyment of the woods 
by voung Canadis . But some safeguards not now 
app to protect those who do 
not their own safety. 
Perhaps game nts might bring in some 
recommendations on that score.” 


Times. “No one wish 


1 appear sary 
know enough to look after 


departme 


OLD TIME BRITISH SOCIALISM is dead but 
Canada’s CCF doc to realize it, says the 
Winnipeg Free Yess. “It is difficult to believe that 
Mr. Coldwell, a child of the British socialist move- 
ment, has failed to see that his Party’s policies are 
now entirely out of date, but apparently they must 
be maintained and nourished not for practical but 
f monial purposes, to satisfy Party 
the clock.” 


n't ry 
it See] 


purely cerem 
followers wh ve not looked at 


4VvnivWw isd Wi lay 


CRITICISM ALONE IS THE LOT of muni- 
cipal officials, it so often seems, comments the 
Simcoe (Ont.) Reformer. “Too often the ratepayers 
are wont to overlook the long hours of faithful and 
us service given by members of municipal 

s, boards of education and utilities commis- 

the leadership of these men and 

ld be impossible to carry on come 
an orderly way. While construc- 

s alright in its place and no doubt 
needed, a praise and en- 
couragement would often go a long way toward 
retaining the services of able municipal servants.” 
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Will This Put Radio Back in The Living Room? 


‘Hi-FV Brings 


A Boom Wave 


{ 


ry 


And Striking Retail Changes | 


° 
By VICTOP. KOBY 

The public’s ear is being up- 
graded to new sounds. 

A revolution in home entertain- 
ment known high fidelity is 
now riding a sales ripple toward 
what record, radio and radio- 
phonograph manufacturers hope 
will be a boom wave. In the 
process, rauio retailing is under- 
going some striking changes. 

With TV capturing the centfe 
of attention in the living room, 
the radio end of the business 
turned to the kitchen, bedroom 
and summer cottage with clock 
radios, barometer radios, mantel 
sets and portables almost to the 
Dick Tracy wrist radio. 

Canadians have bee ry 
an almost rigid $50-$60 
year on and radio-phono- 
graphs since 1947 despite an ex- 
panding population and higher 
per capita income. Meanwhile TV 
set sales climbed from $1.6 mil- 
lion in 1949 to $60 millions in 
1952 and a probable $100 millions 
by the end of this year. 

To radio and TV manufacturers 
who have watched the radio and 
phonograph end of their bus 
dwindle further and _ fur 
high-fidelity or ‘ seen as 
a shot in the arm. 

Hi fi seems destined to put the 
radio and record player: 
the living room ak 
And it will aid TV 
fidelity in radio me 
sound “reproduction 

For the first time in some years, 
the big radio-phonograph com- 
bination sets again being 
pushed on the market. The big 
manufacturers are increasing ad- 
vertising budgets and pulling out 
all stops in campaigns to promote 
high-fidelity listening in the high- 
price radio, phonograph and TV 
lines. 


as 


spending 
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radios 


ness 
the? 


7 ‘te , 
si hi-fi” is 
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back Into 
with TV. 
because high- 
a quality 


system. 


mo 
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are 


No Sales Gimmick 

To prove hi-fi is not just a sales 
i , a concert pianist played 
audience of 5,000 musicians, 
radio-phono- 
graph-electronics inufacturers 
in New Y recently. Toward 
the end of second piece her 
deft fingers left the keyboard— 
but th kept right on 
coming. 


The au 


gimmick 
4 4 
LO al 


music critics anc 


rK 


e music 
dience was then asked to 
decide when they had been listen- 
ing to the recording, when to the 
pianist. Not one guessed right 
The piano had been completel 

muted. The experts had been 


Ly 


} stumped by a recorded perform- | 


ance. 


bi 


| 
This stunt was used to demon-| 


|strate the high-fidelity or high-| 


quality of reproduction of sound 


possible today—giving an impres-| 
sion that the musician or source} 
of sound is right in the room with | 


you. That's hi-fi. 

It started out as a 
‘hobby of the purists, 
“longhairs” and basement tinker- 
ers. It caught on in much the 
same way-as the crystal 
ets and cat’s whisker tinkering 
o1 


“bug,” a 


musical | 


radio | 


the early 1920's. Now it has} 


expanded to become an indispen- | 


sable part of home entertainment 


equipment. Hi-fi is making “good | 


music 
ers. And with it, 


gaining. 


” lovers out of casual] listen- | 
record sales are | 


Technically, a hi-fi set has the 


same basic components as the 
tandard radio-phonograph. These 
are a record turntable, a pickup 
to convert the mechanical move- 
ments of the record needle into 
electrical impulses, a radio tuner 
to receive broadcasts, an ampli- 
fier to strengthen the weak sig- 
nals coming from the tuner or 
pickup and an enclosed speaker. 
Electronic Maze 

But the similarity ends there 
Where the standard radio manu- 
facturer has often used mass- 
produced low-cost parts and spent 
money on hand-rubbed furniture 
cabinets, hi-fi equipment is based 
on high quality parts with the 


How many persons in this room? 


. 


—Photo by Stromberg-Carlson 


It's crowded with a couple of listeners and a full 


orchestra, the sound engineers will tell you. They're listening to high fidelity, a revo- 
lution in home entertainment that expands sound range reproduced, puts a musician 
in every living room and should mean a boom wave for radio, radio-phonograph and 
records to help get some of the attention back from TY, It’s just one of several applica- 


furniture style cabinet a dispens- | 


able extra. 

Also each component is chosen 
more carefully because of its im- 
portance in giving top results. A 
hi-fi rig will often include two 
speakers for high and low sound, 
two amplifiers and other extras. 
t can be sold as a package deal 
coming in the usual furniture- 
style cabinet or as separate com- 
ponents to be wired together 

Such a hi-fi hopkup can be 
built into a home with speakers 
hidden in closets and the knobs, 
record turntable and components 
built into bookcases or walls and 
concealed by sliding panels, No 
matter how it is arranged, it can 
reproduce t true concert 
hall tone and sound shadings of 
instruments and vocalists. With 
hi-fi the listener should be able to 
distinguish between a violin and 
‘cello, string bass and brags bass. 
Even a triangle will come over in 
a clear reverbrating ring. 

Commercially, hi-fi strated out 


«=! > 
aimos 


jreproduce the 


as the baby of the custom-made 
whose distort 


component manutacturers 
main business has often been the 
manufacture of electronic equip- 
ment for the non-consumer end 
of the radio industry. It started 
out as a gadget sideline to satisfy 
the demands of home and 
mercial radio technicians interest- 
ed in experimeating with sound 
reproduction. 

Then, with the advent 
long-playing 35 1/3 rpm record 
the demand for high-fidelity 
components stepped up. The LP's 
were improved in quality 
the standard 78 rpm record. They 
gave greater defini- 
tion and ranges. But 
average commercial phonograph 
could only cover a sound range 
of between 100 and 6,000 sound 
frequency cycles per second. Such 
équipment would not faithfully 
best of the new 


com- 
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oi tne 


over 
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records. 
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tions of ‘hi-fi.’ 


almost 
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out both 
1-On2-unit s 
General Electric 


y ‘ 
Parts ior 


smiG 


lal; 


Magnavox, 
sier- ag Elect: )- 
> Inc. Now all major 
manufacturers have tuned 
! hi-fi boom: Philco, 
C) Hallicrafter, R.C.A. Vic- 
tor, Columbia, Admiral, Motorola 
and Zenith are just some of ther 


as have 


on 


n ‘the 


in ¢ 
; 
osiey, 


Normal voltage ocross this bushing is 138,000. When 300,000 volts (more than double the rated voltage) are opplied 
In @ wet atmosphere this dramatic flashover occurs. Note the path of the orc away from the porcelain. The bushing is 
specially constructed to insure deflection of the are and to force it to ground harmiessly. 
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'under $200. Again the cost of 
| components for an average hi-fi 
|rig to hook up in the home is 
around $445, according to one 
dealer. This includes radio and 
phonograph but not TV. 
Addicts For Wholesalers 

The selling of this high-priced 
product has brought about sweep- 
ing changes in retailing in two 
directions: the wholesale radio 
parts dealer and the true retailer. 
Wander into the back room or 
basement of of the 
radio wholesale parts tributor: 
in a Canadian city today 
you'll probably be greeted 
an amazing sight. Half a dozen 
men leaning against walls 
sitting on the floor vacantly star- 
ing at the ceiling in rapt atten- 
tion. The floor and wal] shelves 
are strewn with wires, batteries 
f tubes, speakers, tape recording 
and other electronic 


any large 
dis 
t anda 


with 


or 


| machines 
gadgets. 
These are hi ts. Accord- 
ing to their standards, out of this 
maze of wires and apparatus 
coming some of the finest quality 
sound ever heard. It may be only 
deafening noise to most ears but 
to the addict it is _.music he’s 
willing to pay a pretty penny to 
reproduce. Instead of ordinary 
musical records these addicts will 
listen to train noises, kettle drums 
and piccolos just to ible to 
appreciate sound rea and 
quality. 
Whichev 
growing 


ng 


fe ee 
-I) addi 


U0 


pe 


lism 


er 
craze the wt 
and nore 
> addict as he rings 
0 to over 31,000 
“It’s strictly a self 
said Toronto whalesaler. “I 
give a room with all the 
equipment in it. With some assist- 
ance and often without any they 
0k up the different components | 
to suit themselves. When they are 
satisfied with one hookup syst 
(Continued on page 8) 
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A reminder, a phone call 

to RA, 8281 and your gift 
shopping can be done from 
your office chair... by experts 


with “know how”’, 


YONGE STREET, 


io i 


How to tame a 300,000-volt 
wet flashover.... 


When G-E testing engineers throw 300,000 volts at this transformer bushing 


(left), it sheds the enormous overvoltage like water off a duck’s 


back. This wet flashover grounds instantly, well clear of equipment. 


Only after the bushing has passed tests as rigid as this “trial by ordeal” 


is it approved to guard the elaborate heart of a transformer. 


This rugged try-out is typical of C-G-E’s exacting quality control. 


Because Company engineers check and double-check 


every item from generators to switchgear, you are 


always certain of complete dependability when you 


specify G-E Equipment. However large or small 


your application, C-G-E’s nation-wide system of sales 


and engineering offices can answer your 


equipment needs in short order. Simply contact 


Apparatus Division, Canadian General Electric 


Co, Ltd., 212 King Street West, Toronto: 


GENERAL ELECTRIC 


generates power, transmits it and puts it to work 


APPARATUS DIVISION 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


_AdD-23701 
; 


VICTORIA 


Toronto Stock Exchange 


Exchange 


CALGARY 
ST; CATHARINES 


Open 
Friday ‘till 9 


RAs 8281 





$366,152.00 
TOWN OF PORT COLBORNE 
42% COUPON DEBENTURES 


Sealed tenders, endorsed tenders 
for Town of Port Colborne Deben- 
tures, will be received by the un- 
dersigned until 12 o'clock noon, | 
Saturday, 12th December, 1953, for 
the purchase of the following de- 
bentures. 

Serial Debentures 


Addition to 
Port Colborne High School 
4's% Coupons 1-20 Years 
Debentures —, December Ist, 
5 


All debentures callable on thirty 
days’ notice. 
upons will be attached for pay- 
ment of interest at the rates men- 
tioned above, payable half-yearly. 
Debentures will be issued in de- 
nominations to suit purchaser. 
Debentures will be payable as to 
principal and interest at the Im- 
pegial Bank. of Canada, Port Col- 
borne, Taronto and Montreal. 
Kindly express amount of tender 
in dollars and cents and also price 
per hundred. ; 
The right is reserved to reject any 
or all proposals. ' 
Payment for delivery of deben- 
tures to be made in Port Colborne, 
Ontario. 
Town Hall, Port Colborne, Ont. 
November 12th, 1953. 
DOUGLAS M. PEART, 
Treasurer 
Town of Port Colborne 
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(Continued from page 7) 
one compunent, they 


or just 


| bring it ever to the counter. They 
;sell themsélves and often know | 


more about the equipment than I | 


| do.” 


Other ‘wholesalers such as 
Electro-Voice Sound@Systems of 
Toronto have gone into the retail 
business with the cabinet unit 
sets and some are even being 
“forced” inta the retail record 
business. But it’s still at the ex- 
perimental stage with most of 
the wholesalers. The big money 
still comes in from the steady 
sales of radio and TV parts to the 
hundreds of dealers. 

Retailer To Audio Salon 


The other side of retailing is 
more amazing in the capita] in- 
vested in the futwe of hi-fi. Such 
a retailer is A. R. Williams of 
Custom Sound & Vision Ltd. in 
Toronto. His plush-fitted radio 
store has become an audio salon 
with wall-to-wall broadloom car- | 


| 
peting, comfortable “listening” | 
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STEEL TANKS, PIPE and 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 


CONSTRUCTION 


APPLICATIONS 


FABRICATING & WELDING 


JSUNODAS 


OrTARI©® 


arm chairs and Canadian original 
paintings hung on the acoustic- 
proof walls. 

The .luttered atmosphere of the 
average appliance store is lacking. 
All the furniture, toasters, clocks, 
lamps, ashtrays and washing ma- 
chines have been removed. “I’m 
selling custom-made _ electronic 
engineering for the home,” says 
Mr. Williams. “I can’t mix it in 
with whistling kettles.” 

Examples of single and double 
cabinet hi-fi radio-phonograph 
and radio-phonograph-TV sets 
are spaced around the room in- 
stead of jammed up against each 
other bargain-basement style. An- 


jother part of the room is given 


over to the custom-made hi-!f 
components for built-in home in- | 
stallations. 

As well as being able to give 
engineering advice ‘and repair} 
service Mr. Williams offers an/| 
installation service to suit your 
home. For the high-priced market | 


| he has already converted private 


libraries and sitting rooms into 
listening rooms—the “ultimate in 
home entertainment.’ 

The only other product sold i: 
the record—LP only—because ot! 
its close association with hi-fi. To 
do it he puts record sales in 
charge of an expert who know: 
and likes music. 

“With this type of knowledg« 
and specialization we feel we can 
rake the higher-priced equip 
ment pay off. We will not get into 
the cut-price sale business o1 
bargain counters. We intend to 
sell engineering and quality,” 
says Williams who has a back 
ground of plant engineering and 
machinery rather than retailing 


His store is the beginning of a! 


new trend in specialization, There 
are others leaning in this direc- 
tion in Toronto; stores such a 
Pecks and Robert Dufault in 
Montreal and more to open across 
Canada. = 

Records Whirl The Market 

The record business has swung 
onto hi-fi to lift it up from the 
TV sales effects. The results are 
than promising, more 
and more companies are g 
into the business with more re- 
cordings. | 

The LP records have won tht 
speed battle with an approximate 
50% of sales in Canada. The 45 
rpm’s have dropped to about 5- 
7% of total sales and the 78 rpm's 
have the rest. 

For the LP manufacturer it 
no longer a question’ of more hit 
parade popular tunes. “With re- 
vival of theatres, concert-going 
ballet and good music in Canada, 
said one record manufacturer, “‘it 
is only natural to expect thd de- 
mand for good records to in- 
crease. There is no high-brow and 
low-brow anymore, only good and 
bad recordings which hi-fi shows | 
up immediately.” 

In following 


as 


ine 


the trend, the} 


|record companies are recording a 


resh mining facts 
for your profit 


} SURVEY OF MINES 1954 
$3 postpaid ready December 


This- is Canada’s most authoritative reference 
book on mining—indispensable for investors and 
speculators—for professional mining executives. 


Order your 1954 copy now! 


Long-term expansion is still the keynote of 
Canadian mining, Survey of Mines for 1954 
provides an exciting record of progress, gives all 
the significant facts on Canada’s leading mining 


companies, 


Published by The Financial Post, Suwzey of Mines 
for 1954 provides financial statements, dividend 
history and an eight-year price range of shares. 

It includes production records, details of properties 
and subsidiaries, Names of directors, transfer 

agents and head office addresses are provided. A 
comprehensive map section enables you to check 
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wider variety of orchestras and| 
artists than ever before and going 
all over the world to do it. Tape 
instead of wax recordings have 
produced the revolution in the 
industry. The result is seen fn the | 
ever widening choice available in| 
concert hall jazz, classics, musi- 
cals, ballet music, plays, mono- 
logues and even history talks and 
poetry. 

The audience for hi-fi started 
out as a limited minority. It] 
couldn’t help but spread with] 
music filling so much of the daily 
lives of people via radio, TV, 
movies, automobiles, restaurants 
and piped into plants and offices. 

Market experts cite TV as one 
of the reasons for the growing 
U.S. hi-fi demand. Television 
sound comes over with the higher 
quality clearer FM transmission 
When the listener then switches 
on his standard AM radio phono- 
gaph thg sound Seems dull, 
muted and fuzzy. Hi-fi is the) 
answer. | 

“The hi-fi boom comes 
years after the TV boom in each | 
area,” says one U.S. market} 
analyst. As the novelty of TV 
wears off but keeps people in the 
home by habit, high-fidelity 
sound takes over. 

But hi-fi is only the beginning, | 
say the electronic engineers. | 
There are two other sound sys- 
tems on the way—the 3-D stereo- 
phonic sound (as heafd with some 
3-D movies) and binaural sound 
Both are claimed to be “super 
hi-fi.” : 

The 3-D sound is accomplished 
by placing three microphones at 
intervais near the orchestra eac! 
simultaneously feeding back to a 
separate recording unit. When 
reproduced, speakers*are spaced 
in the same way as the mic! 
phones giving the listener the 
impression he is moving around 
an orchestra—one moment with 
the woodwinds, the next behind 
the strings. Binaura] sound gives 
almost the same effect utilizing 
two microphones and two speak 
ers—one for each ear. 

If you have estaped TV so far 
and you are stil] interested in 
music of your own choice, there 
will be little escape from hi-fi, 
the new sound Which will eventu- 
ally fill the home. 


four } 


Brazilian Traction 


Services Increased 


All services of Brazilian Traction, 
Light & Power Co. were increased | 
in the first 10 months of 1953 as| 

with the same period last 
year. umber of telephones in 
service at Oct. 31, 1953, wes 539.921, 
an inefease of 33.516 or 66% over 
the sate date ‘in 1952. 

Electric power sales in the 10- 
month period were 3,815,650,877 
kwh, 25% greater than- the 3,723.- 
771,134 kwh in the corresponding 
1052 petted. Sales of gas totaled 
7,607,213,506 cu. ft. up 45% from 
7,904,460,692 in the same period of 
last year. 


ler ‘ding 


Arbitration Again This Year 


‘For Deadlocked Rail Talks? 


MONTREAL (Staff)—There is |} have no power to enforce a settle- 


growing indication that the dead- | ment, they can merely act in an 


locked talks between Canada’s | 
railways and the 17 non-operating | 


railway brotherhoods will go to 
arbitration again this year. 


At midweek, despite the pres- 
ence of two Federal Government 
conciliators, negotiations seemed 
to be making no headway on any 
point at issue. The situation in 
brief: 

— While not seeking any 
straight wage increase, the 17 
unions (they represent 150,000 of 
the railways’ non-operating em- 
ployees) are demanding a long 
list of “fringe” benefits, includ- 
ing premium Sunday pay, eight 
paid holidays a year, longer an- 
nual vacations, and 18 days’ an- 
nual sick leave. Union negotia- 
tors claim they won't back down 
on these demands, which they 
consider in line with what has 
been. granted the majority of 
workers employed by durable 
goods industries in Canada. 

—The railways point to their 
diminishing revenues (both 
CNR and CPR net revenues 
are off about 10% from last 
year) and say they cannot afford 
to grant the requested benefits, 
which they claim would cost 
them $60 millions a year. 

The “fringe package,” on an un- 
official estimate, is said to equal 
a 15c hourly wage increase. The 
railways suggest that retrench- 
ments and possible layoffs might 
result from granting the union 
terms. They urge that an alterna- 

vav of covering the demands 
e through an application 
ght rates 


a “e frei increase. 


One important principle in- 
volved is the brotherhoods’ de- 
mand for triple pay on Sundays. 
The railways say that they are 
operating on a five-day 

but that the two weekly 
off must be left to fall ac- 
to train schedules and 
that they cannot Sundays 
nto account in these calculations 
The annual holiday 
pay is d 
w stumbling block. 


weckK, 


days 
take 


day's 
understoc 


eight 


also to be a 


ma 
The 


Government conciliators 


iweek by 


| debe nture. 


work | 


advisory capacity. If the dispute 
goes to arbitration, it would be 
following a pattern sét in railway 


| wage talks in the past six years. A 
|contract which gave the brother- 
|hoods a 16c increase to an aver- 
| age of $1.46 an hour barely avert- | 


ed a strike last year, while a nine- 
day strike took place in 1950. 


. 

At the moment, strike danger 
appears very distant, but if both 
sides stick to their present stands, 
the situation could get serious 
very quickly. 


Alta. Consol. Gas | 
6% Debentures 
To Be Convertible | 


A $1,250,000 issue of 6% 20-year 
convertible sinking fund deben- 
tures of Consolidated Gas Utilities 
Ltd. is being offered at par this 
Gairdner & Co. The 
debentures carry a conversion 
privilege fixed for the first five | 
years at $5 per common share. 

Proceeds of this issue and sale | 
of $750,000 512% first mortgage 
bonds will be used to pay off spe-¥ 
cial bank loans incurred in pur- | 
chasing control of Great Northern 
Gas Co., Sault Ste. Marie, Ont., 
and acquiring Bottled Gas Ltd.,! 
Vancouver (The Financial Post, 
Dec. 5). Balance will be used to 
complete construction of natural | 


| 


|Zas systems, and for general cor- | 


porate purposes, 
Pro balance sheet 
Oct. 31 s net tangible ; 
of each $1,000 
outstanding, and | 


convertible | 


at 


al] 


ft 


sets | 
$2,954 for first | 
mortgage bond 
$2,454 per $1,000 6% 
Sales to Oct. 31 and aa 
pleted applications for service in- | 
dicate that operating earnings for | 
1953 will continue upward, said 
President Charles E. Garnett. 
Consolidated net profit in 1952 
was $60,185. Every effort is being 
made to acquire new franchise 
and hasten completion of systems | 
under construction, the president 


7. 7] 
Said, 
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| offered the debentures at 99.75 to 
lyield about 4.02%. 


December 12,. 1953 THE FINANCIAL POST 


AN URGENT REMINDER 


to check the date stamps in your office 


Avoid serious inconvenience after Jan. Ist 
by ordering now .. . phone or write 


Cc. W. MACK 


COMPANY LIMITED 
80 Richmond St. East, Toronto EMpire 6-4647 


Rubber, Brass and Steel Stamps 
A complete line of marking equipment since 1892 


Sell $50 Million | 


Ontario 4% Issue | 


Books were closed this week on 
the sale of a new $50 million issue 
of Province of Ontario 4% de- 
bentures, It was the first direct 
public financing in Canada by the 
province for its own purposes 
since June, 1952. A _ syndicate 
headed by Wood, Gundy & Co. 


is 


Dated Jan. 1, 1954, and matur- 
ing Jan. 1, 1968, the debentures 
are callable at par on any interest 
date on or after Jan. 1, 1966. Pro- 
ceeds will be used for general pur- 
poses authorized under the 
Ontario Loan Act. a : 
Net funded debt of the province , $972,173,672, including $252,8 $349,500,385. After net ordinary 
t Oct. 31, 1953, after giving effect | 329 Ontario Hydro debentures. | expenditures of $317,540,514 and 
38 Net ordinary re the | provision of $30,859,000 for sink- 


issue, amounted to $788,- for 
Total capital debt was' year ended March 31, 1953, was} ing funds, surplus was $1,100,871. 


a 
to this 


197,500. 


venue 





New Issue 
ao 9 


©) Gt a ee 


72,000 
City of Vancouver, B.C. 
4.3% Serial Debentures 


To be dated January 15, 1954 To mature January 15, 1955-1979 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 





Prices 
(For proportionate amounts of each maturity) 


Sold 


100.50 and accrued 
interest to yield 4.46% 


1955-1959 maturities: 
1960-1979 maturities: 


We, as principals, offer these debentures if, as and when issued and accepted by us, 
subject to our confirmation and approval of Counsel. 


Descriptive circular available upon request 


A. E. Ames & Co. 


Limited 


Wood, Gundy & Company 


Dominion Securities Corpn. 
Limited 


Limited 
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By B. K. SANDWELL 

I AM WRITING THIS on a 
train rolling through the foot- 
hills just west of Calgary, on an 
inconceivably sunny December 
morning with every stalk of 
grass, every twig of tree, every 
strand of wire thickened to 
three times its normal size and 
whitened by a coat of glistening 
frost. Is there anywhere in the 
world a more gracious country 
than these idle rolling hills and 
valleys, never abrupt or over- 
whelming until you get into the 
real mountains, and covered 
with luxurious vegetation fed 
by. the eternal snows of the 
summits? , 

A day or two ago I was having 
tea with a rancher whose land, 
now fenced, is so enormous that 
it is 20 miles from his front gate 


to the ranch house. Yet that 
front gate is only 65 miles, by a 
magnificent paved highway, 
from the good-sized city where 
he spends his winters in order 
that his children may get better 
schooling. He runs in and out 
once or twice a week in order 
to make sure that everything is 
running smoothly with the ani- 
mals wintering on the open 
range. He is a philosophical sort 
of person, who has spent all of 
his adult life in a business which 
involves enormous risk and the 
chance of occasional enormous 
profit. He is an excellent judge 
of human character, and indeed 
he has to be, because if he were 
not he would soon be ruined by 
unskilled or dishonest ranch 
hands. Ranching .s a business in 
which you have to pick your 


From Our Own Correspondent 
SAINT JOHNe-The Christmas 
tree industry in New Brunswick is 
booming again this year. Present 
indications point to exports of 
better than two million fir and 


| spruce trees to United States mar- 
| kets for the Yuletide season, 


man and then trust him. No 
efficiency expert has ever re- 
duced it to a system. No assem- 
bly line ever eliminated 
waste motion. 

Ranching seems to me the 
most aristocratic of all present- 
day productive occupations. And 
as one expects with an aristoc- 
racy, it is to a singular extent 
hereditary and inter-marrying. 
A high wind had blown down 
one of the two huge signboards 
at the entrance to the Medicine 
Hat stampede ground when I} 
was there, but it is being treas- 
ured and will be replacea. These | 
boards bear the brand marks of | 
40 of the great ranches of the} 
district, with the family names. | 
I was told that the families were 
by now nearly all related by 
descent or marriage. 


has 


They Want to Hear About Canada 


DWELLERS IN THE BIG 
CITIES have little conception of 
the benefits conferred upon the 
smaller communities of Canada 
by their Canadian Clubs. In the 
medium-sized cities the Cana- 
dian Club is apt to be competed 
with and even overshadowed by 
the service clubs, which have 
means of ensuring regular at- 
tendance that the Canadian Club 
lacks. It is in the small] cities 
and big towns that the Canadian 
Club performs its most valuable 
service. There it is usually a 
mixed club of men and women, 
holding its meetings in the even- 
ing, perhaps in the local high 
school, with coffee and cakes 
after the serious business, and 
brings the more thoughtful 
members of the community to- 
gether seven or eight times a 


A Lot of 


THE MINISTER OF AGRI- 
CULTURE of Saskatchewan, 
Toby Nollet, was so disappointed 
with the information developed 
at the annual federal-provincial 
agriculture conference at Ot- 
tawa that he is reported to have 
said: “If I was a dirt farmer I 
wouldn’t know what the hell to 
do (in 1954).” 

Well, there are a lot of people 
engaged in a lot of forms of 
private enterprise who do not 
very precisely know what the 
hell to do in order to be sure to 
win in the gamble for 1954 
business, but they do not expect 
an assembiy of politicians and 
experts to tell them. They study 
the situation and make their 
own’ plans. For some reason or 
other the farmer seems to have 


season to listen to a visiting 
speaker of some repute and to 
ask him questions about his 
subject. 

Most of these speakers are 
supplied by the Association of 
Canadian Clubs, which gets Most 
of its financial support from the 
clubs in the big cities and spends 
the money paying the traveling 
expenses of a few speakers who 
are willing ‘o undertake the 
rather laborious business of 
traversing Canada and stopping 
off at’ anywhere from 20 to 70 
way stations. (There is also the 
further indu@®ment of a moder- 
ate fee.) 

Curiously enough the chief 
complaint of the small clubs is 
that too few of these speakers 
are concerned to talk about 


Canadian matters—that in this 
mixed-up world of today they 
prefe; to talk about Yugoslavia 
and Tibet. 

In the little communities, most 
of whose residents seldom get 
further away in this far-flung 
land than. the capital city of 
their province, there is a pas- 
sionate desire to know more of 
Canada, to fee] the bigness and 
variety and power that are so 
inadequately suggested by the 
debates of our Parliament and 
by the kind of news that gets 
into the newspapers. 

There is a definite need for 
more oratory about Canada, not 
perhaps of the Southern Senator 
style as exhibited in Washing- 
ton, but definitely more inspirad 
and more inspiring than most of 
what comes out of Ottawa. 


Us Would Like to Kuew 


acquired the idea that he has a 
right to be told what will be the 
best thing for him to raise in 
each succeeding year. 

I think that what the farmer 
tells himself is that because he 
is engaged in the production of 
some of the great necessaries of 
life he is entitled to be told 
which of them it will be most 
desirable that he should raise 
next year, in order that he may 
render the maximum service to 
his nation and to the world. But 
he is also apt to believe that the 
article which will be most need- 
ed by the world, whether it be 
wheat or rye or hogs or cattle, 
will also be the article which 
will most richly repay its pro- 
ducer. 

And the trouble is that if any- 


body were to tell the farmers | 
positively that one of these 
products would next year be 
much more needed than the 
others, and consequently 

more profitabl:, all of the farm- 
ers would rush over to that type 
of production as heavily as they 
cogld, and instead of a shortage 
there would be a glut and the 
price would go down. Any 
positive information as to what 
farmers should produce next 
year for their own good would 
have to be accompanied by 
positive orders as to how much 
of it they should produce, or it 
would defeat its own ends. 

It is the different guesses of 
different producers that keep 
the market from even more 
serious gluts and shortages. ° 


‘The Churches and the Labor Unions 


C. H. MILLARD IS DISAP- 
POINTED because the churches, 
as churches, have shown them- 
selves indisposed to “take sides” 
with his union in its strike for 
increased Wages and the check- 
off in the gold mining industry. 
This is a natural consequence of 
Mr. Millard’s often demonstrated 
belief that labor is always right 
in its demands and capital is 
always wrong and tyrannous in 
its refusals. 

If the churches were to sup- 
port every demand by every 
union for higher wages, and if 
their support were to have any 
effect, the econonic life of this 


country would become one con- 
tinuous history of rising wages 
and rising costs and rising 
prices, in the course of which 
those classes whose incomes are 
not susceptible of being improv- 
ed by union efforts would find 
themselves in a bad way. The 
idea that belief in the Christian 
religion necessitates the support 
of any union demand for a wage 
increase strikes this columnist 
as illogical. 

As for the check-off, which is 
in essence a device for saving 
the union officials the trouble of 
persuading their members to pay 
their dues, what is there about 


ST. JAMES 
STREET 


General Contractors: 
B. Kaplan Construction Co., Lid. 


Th bis DISTINGUISHED new building 
_  makg>a proud and important addition to 
the limited office facilities available in the 
City’s time-honoured centre of finance, 
law, insurance and shipping. Advanged 
features include acoustic tile ceilings; Walker 
Duct installation for Mexibility of electrical, 
telephone and teletype location; baseboard 
type radiators with individual thermostatic . 


control and many others. 


NOW RENTING 


Please address enquiries to 


BAR REALTY CORPORATION 
4120 City Holl Ave., Montreal 
i BElair 3456 
or your own broker 


that device which makes it un- 
Christian to oppose it? (For if 
Christians are obliged by their 
church membership to support 
it we must presume that it is 
un-Christian to oppose it.) The 
check-off, incidentally, is not 
even a part of the doctrine or 
practice of Socialism, which Mr. 
Millard upholds and which he at 
times also suggests is entitled 
to the compulsory support of the 
Christian church. Far froii ad- 
vancing Socialism, which is 
properly the contro! of the pro- 
ductive machinery by the state, 
it tends promote the control | 
of the productive machinery by | 
the organized workers in each 
industry, which is an entirely 
different matter. It is fortunate 
that most churches, and most 
religious leaders, have seen the 
wisdom of keeping religion out 
of these highly mundane squab- | 
bles. 


Can. Westinghouse | 
Doubles Awards 
For Product Ideas 


Canadian Westinghouse Co., in 
a move designed to improve its 
competitive position, has doubled | 
the amount available to its em- | 
ployees as awards for suggestions. 

A pioneer in the use of sugges- | 
tion plans, Westinghouse receives 
some 2,500 ideas annually for re- 
ducing costs or improving prod- 
ucts and services. To date, “the 
firm has paid out $145,000 for sug- 
gestions with awards being earn- 
ed by all classes of empluyees. 

Under the new award plah, ef- 
fective from Nov. 1, suggestions 
that reduce costs will be paid for 
on the basis of a minimum of 20% 
of estimated annual savings. | 

In announcing the new plan, | 
Vice-President W. A. Campbell | 
said: “The decision is part of a| 
determined effort to maintain a’ 
competitive position and improve | 
job s@curity. Manhy of the best 
ideas on quality improvement, 
waste reduction and better manu- 
fagturing methods come from peo- 
ple who build or serVice sur prod- 
ucts.” 


U. S. Ad Agency 


Moves to Canada 


Another U.S. ad. agency has 
moved into the Canadian market. 
MacManus, John & Adams Inc., 
of Detroit, has opened its first Ca- 
nadian branch at 600 Universitd 
Ave., Toronto. , 

F. J. Hatch, of the firm’s Detroit | 
office, has been moyed to Toronto | 
to manage the new, branch. 


i Fair quantities 


Last season the industry grossed 
provincial shippers and farmers 
more than $1.5 millions and the 
total is expected to be higher this 
year. 

. 

Most of the trees are shipped 
out of the, province by rai] al- 
though truck transport has been 
increasing since the end of 
war. J. Hofert (Maritimes) Ltd., 
Moncton, is one of the biggest 
firms in the business. Up to the 
beginning of this week Hofert had 
already shipped 800,000 trees from 
New Brunswick to United States. 
There are also numerous small 
exporting lirms In the province. 


New Brunswick trees find their 
largest markets in New England 
centres, New York, Philadelphia 
and middle Atlantic coast states 
are also gaing west 


and as far south as Texas, 


Systematic cutting is followed 
by provincial landowners and 
farmers. The cutting season this 
year started Oct. 15 and ever since 
then trees have been cut, graded 
and shipped. Hundreds of 
are finding employment each year 
in this industry during farming 
and woods operation off seasons. 

In their continuing efforts to 
stamp out disease and insect pests 
department of agriculture experts 
tationed at border points to 

the 
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‘Honeycomb’ 


ong | N. B. Yuletree Home New 
Trade Booming Wall Panels 


MONTREAL (Staff)—A second | 
|Canadian manufacturer has an- 
nounced a line of building panels 
based’ on a “honeycomb” core 
sandwiched between sheets of 
building material of one kind or 
another. This general type of 
construction was developed for | 
use in aircraft, and is now hailed 
by many as having considerable 
potential for the building indus- 
try. 
GBW Honeycomb Wall of Can- |} 
ada Ltd. has introduced sandwich 
panels which it is making under 
license from Sico Inc., of Ports-| 
mouth, N.H. It has a wide range 
of uses, including roof decks, sub- 
flooring, doors, partitions. It 
manufactures the honeycombs at 
St. Jerome, Que. 

GBW Honeycomb - structures 
are said highly efficient stressed- | 
skin panels, consisting of an in- 
combustible cellular core com- 
bined with a wide variety of faces 
stable and durable 
panel is produced by the use of a 
high strength cementitious mater- 
ial for impregnation and 
bonding. The material is also said 
to have unusual sound 
and insulation qualities, 


core 
reduction 
Company officials say the ma- 
teria] is likely to find i main 
uses in buildings where tow 
initial cost and speed and ease of 
erection are important, The ma- 
terial is manufactured in 4-ft 
slabs, in standard heights. 
Manufacture’ of GBW 
Honeycomb is a rela simple 
process. A tough panel of fibre is 
shaped in honeycomb fashion and 
andwiched between two outer 
kins. When used ag a lath wall, 
each side of the panel is bonded 
to a t sheet to 


which plaster will adhere easily. 
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SERVICE 


To Investors 


Investors are invited to avail 
themselves of any of our services, 
te call upon us for recommenda- 
tions regarding the purchase or 
sale of securities. The experience 
we have gained in the selection 
of sound securities over a period 


of fifty years is available to you. 


Orders accepted for execution 


on all stock exchanges. 





To Industry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions, Plant expansion, 
modernization of existing plant 
or more working capital often 


mean more profits, 


We shall be pleased to discuss, 
without cost or obligation to you, 
methods of providing additional 


funds for your particular need. 


'Domumon Securities Grpn. Limirep 


Underwriters and Distributors of Investment Securities since 1901 
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Canadians pay more | 
for The Star Weekly 


than for ANY other publication 


READERS PAY MORE FOR THE STAR WEEKLY BECAUSE 
THERE IS MORE FOR THE WHOLE FAMILY TO READ... 


No other Canadian publication offers such a big reader-interest 
“‘package” — Rotogravure Section —two big Magazine Sections — 
Comic Section—and Novel. That’s why The Star Weekly has 
more readers . . . over 2,930,000 every week! And that’s why, put 
them all together, Canadians pay out more for their Star Weekly 
than they spend to buy any other publication in Canada! 


FOR INSTANCE, THE LARGEST BUNDLE OF PAPERS 
IN PRACTICALLY EVERY CANADIAN DRUG STORE 
IS THE PILE OF STAR WEEKLIES. 


The reason is, The Star Weekly is one of the druggist’s 


(and the stationer’s) ‘‘best sellers’’. 


Here, where people 


buy only what they want to read, this publication far out- 


sells all others! 


MORE STAR WEEKLIES ARE DELIVERED DIRECT TO CANADIAN 
HOMES AND PAID FOR IN CASH... 
In every Canadian centre where there are 60 or more English-speaking 
families, there is a Star Weekly carrier boy. And remember, practically 
nobody “subscribes” to The Star Weekly. Whether they buy it at the 
newsstand, in the store, or from the carrier boy, 99.3°% of all Star 


Weekly readers pay cash each week. 


If you want your advertising to 


“cash in” on Canada’s largest reading audience, it makes real sales 
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sense to use The 


Star Weekly. 


Your advertising talks to 
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Published at 80 King Street West, Toronto, Canada 
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+= Montreal Advertising Offices: University. Tower<*~U.S. Representatives: Ward-Griffith Co. Inc. 





INDUSTRIAL SURVEYS and INVESTIGATIONS 


For 


‘PROFIT IMPROVEMENT 


DETERMINATION of STOP-LOSS POINTS 


To Refiect Current Status or Changes Due to Labour 
Demands and other Cost Increases, etc. 


Special Investigations for Purposes of Refinancing, 
Sale or Purchase of a Business 


Will Act as Confidential Intermediary on Negotiations 


W. N. ROOK 


MANAGEMENT CONSULTANT and BUSINESS ANALYST 


63 Princeton Road, Toronto {18), Ont Phone CEdar 1-6674 





A CHRISTMAS HINT SOMEBODY'S 
LOOKING FOR 
“SO LOVELY” FOR HER GIFT 


An equisitely fashioned Housecoat in nylon, 
satin Negligees in nylon, plain and permanent pleated 
Nightgown ensembles, permanent pleated; half slips, night- 
gowns, bed jackets @nd full slips and panties, plain or 
pleated, Duster coats for Brunch or lounging, Sizes to 42 


OPEN FRIDAY EVENINGS TILL 9, 


FREDERIC’S 


154 BLOOR ST. W., TORONTO 
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——|HOW TO BELIEVE, 


For a Merry 
CHRISTMAS 


DEWY FRESH FLOWERS 
AND FLOWERING PLANTS 
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| Vuletide Books for Businessmen 


ESQUIRE ETIQUETTE; Long- 
mans, Green & Co., Toronto; 
456 p; $6. 

While some of the advice may 
seem superfluous, no one can 
question Esquire’s thoroughness in 
their new guide to etiquette. It 
covers every occasion in business, 
society and sports. For example, 
if you have a big week end com 
ing up in the country, it might 
help you out on the protocol. 
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THE LIMITS OF THE EARTH, 
by Fairfield Osborn; McLelland 
& Stewart, Toronto; 238 p; $4. 
In the period that the 

population has gone up 12%, food 
supply has gone up 9%. On that 
basis, Mr. Osborn, author of Ou: 
Plundered Planet, takes a pess 
mistic view of the future of t 
world food suppiy. On Canada, he 
says: “While Canada of the 
world’s most important agricul 
tural producers today, and holds 
distinct possibilities for furthe: 
development, it wou.d be an error 
to overmagnify its potentialitie 

Climate is a stern master, despite 

the will of man.” 

- * > 

HOLMES AND WATSON, by 
S. C, Roberts; Oxford Univer- 
sity ress, Toronto; 137 p; $2.25. 
A short play and a story prev 

ously published only in limited 

editions add spice to this book 
for the fans of Sherlock Holm 

Roberts, author of The Life of Di 

Watson, has brought togethe: 

essays on the lives and characters 

of two of the most famous men 
in English fiction. 


world’s 


is one 
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THE OXFORD BOOK OF ENG- 
LISH TALK, edited by James 
Sutherland; Oxford University 
Press; 453 p; $3.75. 

More than 500 years of conve! 
sational English is covered 
this selection—conversational r¢ 
ports, trials and books dating back 
to 1417. Many of the items are 
interesting in themselves; the 
evolution of the 
in itself. 
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by Ralph 
W. -Seckman; Doubleday Pub- 
lishers, Toronto; 224 p; $2.75. 
The Apostles’ Creed forms 


this inspiring book 
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ithe minister of Christ Chu 


i os » 
1N. Y., and 
| broadcaster. 


prominent religiou 
He presents a logica 
of some of the que 
raised today, and 
find faith. 
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being 
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|THE MARMOT DRIVE, by John 


Hersey; McClelland & Stewart, 
Toronto; 273 p; $4. 
The repressed emotions of 


| residents of a rural area in Cor 


necticut come out in the clin ax 
to this powerful story by the 
author of The Wall and Hiro- 
shima. The action covers a two 
day drive by the conmmunity on 


an invasion of groundhogs. 
i * 
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OAKVILLE AND THE SIXTEEN, 


DALE Autographed ROSES 
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YONGE ST. TORONTO — EMPIRE 4-9286-7-8 


elrT Flowers TTR hd 


FLOODED STREET, THE RAMPARTS, QUEBEC 28"x36” 


by ROBERT W. PILOT, P.R.C.A. 


What gift could bring more permanent pleasure? 
Important works of these Canadian artists also on view: 


L. A. C. PANTON A. J. CASSON 

R. YORK WILSON A. Y. JACKSON 
WILLIAM WINTER F. H. VARLEY 
GOODRIDGE ROBERTS EMILY CARR 
FRANKLIN ARBUCKLE TOM ROBERTS 
MAURICE CULLEN J. E. Hi. MACDONALD 
CORNELIUS KRIEGHOFF J. W. MORRICE 


Gallery Hours: 9 to 5, including Soturdoys; Fridays until 9 


ROBERTS GALLERY 


Established 1842 


TORONTO 


759 Yonge Street just above Bloor 


WANT TO KEEP ‘ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 
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Univer- 
1 pages 
Price 


by Hazel C. Mathews. 
sity of Toronto Press. 52 
with many illustrations. 
$10. 

This is a big book but Oakville 


1is an old and historic town, ar 
| destined soon to be a much 


one. The history is complete 


mouth of a small creek 


nto Lake Ontario. There is much 
here of old houses, ships and 
early activities. A valuable addi- 
tion to Canadiana. 
CRIME AND PUNISHMENT, by 
F. M. Dostoevsky, translated by 
Jessie Coulson; Oxford Univer- 
sity Press, London, Toronto, 
New ore ar 527 pp.; $3.25. 
’ This attractive edition is a 1953 
translation of the world classic as 
t first appeared serially in six 
parts and an epilogue'in Russky 
Vestnick (The Russian Messen- 
ger), starting in January, 1866. It 
written in 1865-6. At that 
law and law courts were 
ng wide social attention and 
rm and Dostoevsky in this 
k took that as a background 
yoduce one of the world’s 
timeless novels. As well] as 
being an important document for 
the ial historian, Crime and 
Punishment runs the emotional 
gamut with raw realism, profound 
and vivid characterization 
esenting the surface plight of 
nan who murdered and ran 
found 


complete- 
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through his ordeal 
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ew translation is de 
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bring to the book a 
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;00K FOR MEN, by Bert 
Bacharach; Copp Clark Co., To- 
ronto; 159 p.; $3. 

The bachelor, or the man 

] kes to look afte r nis 

fu around the kitchen, or the 

traveler will find this a handy 
little book. Illustrated, it gives 
many practical tips on choice and 
clothes, accessories, travel, 
in the kitchen and as a host. The 
clothes tips alone could save you 


the price of the book. 


who 


own clothes 


care of 


BAILING WITH A TEASPOON, 
by Douglas V. Duff; MceGraw- 
Hill, Toronto; 224 p.; $3.25. 

This is the story of fi 

19] wi) 


nent 
gely responsible 
1 the territory. 


different religi 


one of the 150 lawm¢ 


BOLDNESS BY MY FRIEND, by 
Richard ape; Ryerson Press, 
Toronto; 309 pp.; $3.50. 
When Lord Tedder, Marshal of 

ftoval Air Force, read tl 
c ne d, I co ild not p it t 
I and I shall not forget Bes 

; of their 

readers will be able 

to put it down either. It’s a fast- 
paced account in the first person 
of what it’s like to go on an alr 
raid, get shot down and arouse 
the ire of the Gestapo. In his 
but true experience 

| ! ross the breadth 
Germar ccupied Eu ope ac- 
anied alternately with hope 
pair, suc ; and failure, 
an When 
“lucky enough” at one 
get the status of military 

! account of life 
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Bank Deposit Rate Up Dec. I 
Trust Firms Dec. 1 and Jan. I 


An increase of one half of one 
|percent in the rate of interes 
paid on savings deposits in the 
chartered banks indicated recent- 
ly (The Financial Post, Nov 
28) has been confirmed by the 
Canadian Bankers Association. 

The increase, effective Dec. 
restoring the rate to the early 
1936 level of 2% “is in line with 
the general firming of money 
rates,” says CBA. 

“The increase is being put into 
effect so that the rate on personal 
savings accounts will reflect, 
more accurately, the general 
level of interest rates” said the 
statement. 

In some quarters, the move 
has been believed desirable to 
attract savings to the chartered 
banks. The increase in the in 
terest rate offered on the latest 
Canada Savings Bond issue to 
3°4% induced’ many Canadians 
to withdraw their savings to buy 
bonds. ; 

Chartered bank’ loans had 
reached a high level at about 
$3,800 millions and if more sav- 


Strategic Mat'ls 


Ceimeininin Offered 


An offering of 50,000 common 
shares, par $1, of Strategic Mate- 
rials Corp. has been made at $6 
per share by W. C. Pitfield & Co. 
of Montreal. Incorporated in New 
York, Strategic Materials is head- 
ed by John C. Udd of Montreal 
(The Financial Post, Nov. 21). 

Proceeds of the stock offering 
are to be used to repay bank 
loans and shortterm loans, for ex- 
ploration in New Brunswick, 


ings are attracted it will increase 


the banks’ loanable funds, after 
setting up the necessary reserves. 

Interest rates generally de- 
clined for several years before 
and during the war, later show- 
ing a tendency to rise. The new 
bank deposit rate therefore is re- 
garded as more realistic. 

As expected, the rate paid by 
trust and loan companies is also 
all] companies ex- 
cept two that don’t accept sav- 
ings deposits. Some are making 
the in¢rease effective Dec. 1, the 
same date as the chartered banks, 
others are making the increase 
effective Jan. 1. 

Reason Jan. 1 is chosen by 
ome is that it is the nearest 
regular interest date. Many trust 
companies are ratsing their rates 
from 2% to 242%, one to 214° 
and one from 12 to 2% ‘ 

The Province of Ontario Sav- 
ings Office, and the Queb iV- 
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Quebec and British Columbia, | 


and for additional working cap- 
ital. 

Assets at May 31, 
$647,752, 
vestment ins sécurities of subsi- 
diaries. C&rrent liabilities were 
$50,025, and earned surplus $227. 
Net profit for the first five months 
of 1953 was $915, and for the full 
year 1952, loss was $156. 


1953, totaled 


A balance sheet op eee 


| the accounts of the parent U. 


;company and its two Canadien | 


| subsidiaries, Stratmat Ltd. (100% 


including $632.000 in- | 


No need go through 
that “last. minute night- Fa. 
more” +stort her on a 
set of Wallace Ster- 
ling. A few pieces ot 
Christmas—other 
pieces on birthdays, 
Onniversaries—and 
she'll have a table 
service to be proud of 
forever! 


AT BETTER aos 
EVERY WHER 


| owned) and Strategic Metals Ltd. | 


(60% owned by Stratmat Ltd.), 
shows total assets of $1,050,087. 


| including current assets of $549,- 


355 and investments of $150, 
Current liabilities were $450,3 


| WALLA STERLING 


THIRD DIMENSION BEAUTY 


} pact. It’s a violent 
jtimes for those with a 
constitution. 
i 


story of violent 
strong 
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|HOW TO ATTAIN FINANCIAL 

SECURITY AND SELF-CON- 

FIDENCE WITHOUT RISKING 

YOUR JOB OR YOUR SAV- 

INGS, by Marvin Small; Musson 

Book Co., 103 Vanderhoof Ave., 

Toronto; 298 p.; $3.50. 

Despite the length of its title, 
this book offers a six-word “ke 
to financial success”: find a need 

jand fill it. As inspiration, the 
author tells the story of 200 in- 
ventors who found needs and 
made fortunes—ranging from the 
inventor of Toni, a hair prepara- 
tion, to the inventor of Time, a 
magazine. 

Marvin Small is as specific and 
detailed in his approach to finan- 
was Dale Carnegie 

in pointing the way 
Ito social Here are de- 
iscribed the five rules to increase 
your belief in yourself, the 10 
basic rules to turn ideas into in- 


cial success as 
i 16 years ago, 
Success 


come, 


|} HEY MA! I DID IT, by Margaret 

Aitken and Byrne Hope Sanders; 

Clarke, Irwir. & Co., Toronto; 

213 p.; $2.50. 

There a nice sampling of 
humor and hard work in this 
story of how -Toronto Telegram 
columnist Margaret Aitken won 
|} the York-Humber federal election 
| of 1953. It’s an interesting 
| too, of how an election campaign 
ican be fought and won. Lively 
| cartoons ) irassick and the 
} por ted writl . id 


story, 


tempo. 


CONVEYORS ror att 
TYPES OF INDUSTRY 


| This portable belt booster could cut your handling 


cost. Write for Bulletin No. SOA 


Manufacturers of Buschman Conveyors in Canada 


| se te 


RALEIGH AVE. TORONTO 13. Phene AM 1.7219 


December 12, 1953 
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Wouldn’t A 


CREED/ 
MINK 


Be: The Finest Gift Of 


All? 


Stoles in every magnificent shade and mutation in the 


world’s finest Mink. 


From $875 


Open Friday Until 9 p.m. 
Saturday Until 5 p.m, 


creeds bloor 





street west 


Lick business routine... 
free your mind to plan 


rey 
ast 


with a Dictaphone TIME-MASTER ) 


WHEN you can’t dispose of business routine, you 
feel you're getting nowhere fast. 


depressed! 


That situation calls for a Dictaphone TIME- 
the all-purpose electronic dictating 
machine that licks business routine, frees your 


mind for more important work. 


MASTER, 


The brilliant new plastic Dictabelt is transcribed, 
It’s so inexpensive you use it only 


mailed or filed. 
once, 


DICTAPHONE 


CORPORATION 
Greatest name in dictation 


TIME-MASTER 


gives you positive control 


diminishing asset: time., 


Pressed—and 


of your only constantly 


Pick up the mike, and think .. . out loud. 


clarity. 


both of you. 


So far as you're concerned, 
secretary transcribes your dictation directly from 
plastic Dictabelts that reproduce with FM radio 
Not a minute lost in scribbling shorthand. 
Less work for her, greater accomplishment for 


it’s done. Your 


Simon-simple to operate, TINE- -MASTER is 
light, streamlined, rugged. It’s precisiow engine- 


ered by the industry’s 
serve you for many busy 


Whenever, wherever, 


whatever you 


pioneer and leader—to 


years. 
want to 


communicate, TIME-MASTER makes it easier. 
The busier you are, the more you need this superior 


dictating machine. 


Why not learn how easy it is to lick routine... 
to get the best out of your mind... to keep on 


top of your job? 


Dept. FP-299-2 


i would like: (JA 
A 


City & Zone 


This coupon will tell you how! 
Use it—now. 


DICTAPHONE CORPORATION, LIMITED 


629 Adelaide St. West, Toronto 2, Ont. 


free Dictobelf and folder. 
free TIME-MASTER demonstration. 


chiipticdensinnaladsla, OG tiveccinupuinsisnsinitintidiiindiaihinitals 





RONER © 


@ AUSTRIAN SCHILLING @ SWEDISH KRONER © DANISH k 


ee ee ee ee ee eee 


fc 
: 


ad PIL IT 0 


_ for 
STERLING 
Dresser Sets 


AT 261 YONGE STREET DOOR 
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Foreign Exchange 
Broblems? 


WE BUY 
e FOREIGN 


AND SELL 


BLOCKED FUNDS 


Beak & Co. Jue, 


Foreign Exchange 
ADELAIDE ST. W., 


Also — New York, Washington and Caracas 


Here’s a special Xmas Shopping 

service for sports equipment 

y if you’re tied to your desk... 
dial EMpire 8-2337 or 8 


Ask for Lloyd Douglas, Gordon Fevréau, 
ff Mann, Les’ Noyce or Ken Quennell 


BICYCLES 
TRICYCLES 


SKATING OUTFITS 


GAMES 


HOCKEY OUTFITS 
GOLF EQUIPMENT 


BASEBALL 


SWIM FINS 
SKI EQUIPMENT, ETC. 


Brown’s. Sports and Cycle Co. Ltd. 
343 - 345 Yonge St.,. Toronto 
WISI aa" 


CURRENCIES 
FOREIGN REMITTANCES 


TORONTO. 


EM. 6-4461 
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BELL TELET PE 


MODERN MANAGEMENL 
BETWEEN SCAT 


BACKED BY BELL 


When installed and maintained by 
Bell personnel, your teletype service 
is backed by all the research exper- 
ience of Canada’s communications 
experts. Messages are carried over 
telephone lines. That means extra 
dependability, because 95° are in 
cables, safer from interruptions. 


THE BELL TELEPHONE 


SURE LINK 


RED UNITS 


We Share It With Marylin Monroe | 


There’s A Glamour Gal At Home For Canadian Moviemen 


By ROBERT PERRY 


A crowd of fascinated Brazil- 
ians sit in a darkened auditorium, 
eyes fixed on a simple ‘white 
screen. They’re watching the 
miracle of Canada’s growth — 
sight, sound and time condensed 
into a few reels of 16-mm. film. 


| Change the scene: Buenos Aires, 
|Chicago, Manchester, Brussels, 
| Paris, Yorkton, Victoria, Brandon 
or Trois Rivieres — or communi- 
ties in any of 60 nations. There's 
not a darkened room in the free 
world that can't be an open 
window on Canada, thanks to 
Canadian films. 

Main St., Nova Scotia... a 
moving image on a makeshift 
screen is telling farmers and fish- 
ermen what Manitoba does for a 
living, or why Alberta oil is a 
boost for Newfoundland. 

It's film time at school, and a 
keen gathering of 20, 100, maybe 
200 youngsters sits entranced in 
ithe dark to find out where frozen 


cod comes from, or how a trapper | 


harvests his furs. 

While Hollywood 
battle for bigger stars and better 
scripts, Canada’s own movie in- 
dustry is quietly rushing into its 
heyday in filming one of the 
greatest dramas of the age: Can- 
ada itself. 

Last veargour pri 
movie indugtry burst its short 
pants at every seam. It not only 
grossed a solid $2.6 miilions, but 
also won officia] recognition as a 
| full-grown industry in a DBS sta- 
| ti stical report. 

Add the gross value of National 
Film Board productions plus films 
made by provincial agencies and 
the grand total would probably 
exceed $5 millions, 

The bulk of our movies are 
what the trade calls “non-theatri- 
cals,” that shot-on-the-spot. 
Furtherm ore, most of them (206 
out of 308 produced in 1952) are 
made by private firms. 

Industry On Film 

Canada’s story is an industrial 
story. Likewise, our movies are 
inseparably linked with industry 
| “We see the drama in a new 
railway or in men _ burrowing 
a a mountain for power. 
There's no greater script any- 
where,” one producer says. 

Most « f uur commercially made 
films are sponsored by industry 
for its own purposes, to entertain, 
build good will, tell a story, to 
train personnel, sometimes sell 
a product 

Everv 


vately-owned 


is, 


to 


vear more Canadian 
companies are budgeting 
films. They're putting their story 
—and Canada’s story — on strips 
of celluloid that may circle the 
globe before they're scratched to 
death. 

What's the c 
it? 

“Three recent documentary type 
films involving a great deal of 
travel with sound on Jocations and 
elaborate musical scores were 


for 


st—and is it worth 


' budgeted at $44,000 and $55,000 in- 


Quickly, accurately, BELL TELETYPE 
flashes your message to branch office or 
factory — across the street or across the 
country — brings you your answer in 
black and white. If your business has 


more than one 


unit, you'll save time with 


teletype. For a demonstration, just call 
our nearest Business Office, and a Bell 
expert will be glad to visit you. 


and London 


}cluding both French and English 


says Graeme Fraser, 
promoter and vice-president of 
Crawley Films Ltd., Canada’s 
largest private film makers. 

But $16,500 is more like the 
average figure for a simple 20- 
minute sound film, 

Mr. Fraser figures that if a 
$20,000 film reaches the average 
audience it costs the sponsors 
about half a cent a minute for 
each person in the total audience, 
over a period of years of course 

On the other hand, hundreds of 
thousands of citizens in every 
job,social and racial stratum have 
access to a wealth of enter- 
education and relaxa- 


versions,” 


casy 
tainment, 
tion. 

In a large Canadian city, for 
example, a club or study group 
can rent a 16-mm, projector for 
as little as $1 a night. Some films 
they can borrow free; other’ cost 
them anywhere from 35c to 65c 
per reel per day. 

Self-Made Audiences 

Qur st spo 
audiences what the 
calls “self-equipped audiences” — 
the schools, churches, community 
centres, industrial plants, which 
own 16-mm. projectors use 
them regularly 

“To heck with TV,” 
Toronto parent. “We're 
1all neighborhood 
and we're going to rent 
projector. We'll see the 
choose selves, not 
TV producer picks for us.” 

Most Canadian film m 
don't maintain distribution 
works for their own films, 
they will guide the movie: 
tye right channels 

Many sponsors, of course, 
the film themselves isually 
through their loca] s, public 
relations representatives o1 
nen. 

Today, 
takin : 


n 


nsored - film 


large 


and 


Says a 
forming 
film club 
or buy a 
films 


what some 
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we 
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net- 
but 
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however, 
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sponsors are 
pread 
NFB 
from 
s tree 


itage fa wides 
network anized b: 
but oo by communities 
coast to coast The 
to the 
Board frown 
tional movie 

The 
tutional” 
national circuit 
credit itself for 
ship, of course, | 
push its products 

A film circul; 
national 


fot: id ? f fro? 
Ole ence ¢ from 
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org the 
service 


spon 


general 
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mpany mai 
own sponso! 


yut it can’t t 


rea 
300,000 t 
is—English and 
peaking sala Nn 
five Years. Some have reached a 
million in less than a year. 

There are 19 provincial govern- 
ment ncies and univers 
eager to circulate sponsored films 
Some 300 community librarie: 
have circuit facilitic 

Some of our sponsored film 
good enough bill 
theatres for 
CPR, example, 
tourism through its 
Cameos 
Canadian scenery and 
| produced by Assov ited 
News Ltd., Montreal 
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i film can be 
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a million Cana 
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Canadian 
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Screen 


no her countrys 
ponsored film had such 
Canada has proved 
ibt that a sponsorex 
good art, good edu- 
vod entertainment, 
sored films were 
jects of cold scogn in filmdon 
| haute monde. “Plugs,” they were 
| dubbed. But not in Canada today, 
in the face of a unique trend. 
“The: schools are the most criti 
cal of the motion pictures they 
employ. Perhaps the schools ars 
e least partly responsible for the 
1ew trend in sponsored film 
| says E S. Robs rts of Ass clated 
Screen , 

A company which spends money 
;on a film wants it to be seen. A 
| g00d Movie is sought after, talked 
about. Why try to push across a 

traight “plug”? 
| International Har 
ample, has paid for 
have hailed as a sponsored-f 
epic in “Man With a Thous 
Hands” (Associated Screen). 
Kitimat story 
blurb on tr 

“We 
Crawley tel sponsors quite 
frankly. “While in the final analv- 
Sis it’s your money 
say goes, we'll fight (harmoni- 
ously) all along the way for 
what we believe wil] make a bet- 
ter film up there on the screen.” 

Companies do, naturally. spon- 
films to foster safety, to train 
dealers, indoctrinate new em- 
ployees, clarify annual reports, 
smooth labor relations and even 
to introduce new products to their 
sales forces. These are special 
ized cases, where film is a power- 
ful medium 

“Films can do 
being can do, ” 
“Learning is 90% 
and 5% feeling, 


vester, for ex- 


actors match it? 


are not 


lls its 


sor 


what no human 


visual, 5 % 
taste and 


oral 


industry | 


Could a 20-minute | 


paying patrons. The] 


short color films on 


ob- | 


what critics 
m | 
ind | 
the | 
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yes-producers,” | 


and what you! 


af 


a producer claims. | 


smell. | 


The film is visual and oral. There's 


the whole story.” 

Our private movie industry has 
done its bit for Canadian talent 
The salaries are strictly 
Main St. not Hollywood and 
Vine, but there's still a long road 
of development ahead. 

From time 
}need professional 
actresses. 

jnow 


actors and 
Much of this talent is 
recruited among radio and 


| 
from 


i+ 
to time producers | 


! 


TV personalities in Toronto and! 


Montreal. They 
the Canadian Repertory Theatre 
jat Ottawa, and import the 
from Broadway. 


hire some from} 


rest 


A speaking part, generally, is| 
worth about $150 or more for a} 


lead characters or ssibly 
well-known earn 


is, 


six-day week. The . or os that 


personalities, 


more, depending on their exper- 

ience and the type of movie, 

Most “non-theatricals” have 
narrators, for whom the pro- 
ducers rely on radio talent. A 
narrator usually earns $35 for the 
first ree] and $15 for each reel 
after that — a reel is 400 ft. and 
runs about 10 minutes on the 
streen. 

“On location, many com- 
pany has turned to local residents 
for actors. A farm boy kicking up 
dust on a backbush road might be 
just that, and he'd be paid accord- 
ingly. 


a movie 


Sincerity on Film 
Through a unique set of cir- 
cumstances, our film makers have 
created a distinctive flavor in 
their movies. What is it? Perhaps 
a ringing note of sincerity, 

“They tell me more about 
Canada, the real’ Canada, than 
Hollywood has ever told me about 
the real United States,” a traveled 
Englishman says. 
of that dis- 
old fash- 


And certainly much 
tinctive flavor is plain, 
ioned qualit 

In the last five years Canadian 
movies (NFB and commercial) 
have won something like 150-odd 
national and international awards, 
anes keen c oT. judg- 
ings in Canada, S., Europe and 
South America. 

Crawley's “The mn's Neck- 
lace,” produced for Imperia] Oil 
in 1949, has won 11 independent 
awards. “Beans of Bounty,” pro- 
luced She lly Films Ltd. To- 
ronto, Victory Mills Ltd., told 
a very simple story: the import- 
ance of the soy bean, It tied with 
two NFB productions for one of 
Canada’s tup film honors, first 
place “Canadian Film Awards.” 
makers have 
a tough busi- 
something 
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THE CANADIAN ANALYST 
P.O. Box 373, Station ‘'H"’ 
Montreal, Canada 


Ever see 


The chances are you have, for plastic laminates — plain and 
patterned — are used extensively today in both homes and 
business éstablishments. You'll find thém in table, desk 
and counter tops. 
and elevators. They're not harmed by boiling water, alcohol, 
cleaning acids or alkalies .. 
keep their good looks indefinitely. 

How are these plastic “sandwiches” made? Merely by im- 
pregnating layers of paper with synthetic resins and fusing 
these layers into a smooth, hard single sheet under intense 
heat and pressure. We don’t make plastic laminates, but we're 
proud of the fact that we are a major supplier of resins to 
the people who do. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronto 15, Onterio 


Creative Chemistry . 
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THE THOUGHTFUL GIFT... 
BOOKS FOR CHRISTMAS 
Any book reviewed or advertised may be ordered from 
TYRRELL’S 
820 Yonge Street (just north of Bloor), Toronto 


ee 
eit 


ectives and good, and it’s pay- 
ing its own way, 

Their attitude? 
ciated Screen’s 
summed it up best: 

“Probably every motion picture 
sponsor, producer and director 
yearns for the opportunity — and 
the means — to produce a great 
picture, with epic qualities. 

“But even the quiet ones 
never receive “Oscars” and great 
acclaim are serving the public 
good, in entertainment, informa- 
tion and the molding of opinion.” 


Stationery @ Greeting Corde @ Prints @ Frames @ Office Sup- 
Telephone orders promptly filled. Ki. 6118 


Alse ovailable 
plies @ Rore ond Out-of-Print Books. 


Perhaps Asso- 
Mr. Roberts 


Open every evening until Christmas. 


Experienced Counsel , . 


F. WAL TER PERKIN 


CUSTOMS-EXCISE CONSULTANT 
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17 Gleneaien Ave 


Ottawa, Ontarie Tel. 5-5629 
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AUTOMATIC 
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The genuine CYMA-Automatic watch with sweep-second hand, winds itself every 
time you move your arm—while a special safety device prevents overwinding. The 
anti-magnetic 17 jewel precision movement of the CYMA-Automatic is doubly 
guarded against shock. Six world-wide patents protect this unique mechanism 
against imitation. Millions of satisfied owners all over the world can testify to 


Cymo's utter reliability. 


Switzerland Offers Its Best in CYMA 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES PLYO?M 
ond resorcinol 
varnishes; QC! 


N cresol, phenolic 


formaldehyde resins and 
polyester resins. 


CARBON PAPER: RCI inorganic chem- 


ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc- 
@43); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders), 


CHEWING GUM: 


gums. 


FURNITURE, PLYWOOD, FLOORING, “ 
HARDBOARD AND CHIPBOARD: 
HYOROPHEN phenolic glues; PLYACIEN 
protein glues; PLYAMINE urea-formalde- 
hyde gives; PLYOPHEN phenolic and re- 
sorcinol-formaidehyde gives. 


LEATMER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


SYNTHE-COPAL ester 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentoerythritol resins (for 
linoleum coatings); RCl inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic ond (3) 
modified phenolic resins; BECKAMINE 
vrea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phtholi¢-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copols; 
PENTACITE pentaerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER- 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry- 
ing olkyd resins (for alkyd fiat wall vehi- 
cles); WALLPOL vinyl-type copolymer lotex 
emulsions (for latex flet. wall coatings); 
RC! inorganic chemical pigment colors. 


a Plastic “Sandwich”? 


.in walls and wainscots...in wash rooms 


. Wipe clean with a damp cloth... 


PAPER: BECKAMINE urea-formaldehyde 
resins (for adding wet strength, improv- 
ing the wet rub of storch-clay coatings, 
ond woterproofing starch adhesives); 
RCI inorganic chemical pigment colors 
{for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 
RUBBER SUNDRIES: PENTACITE penta- 
erythritol resins; SUPER-BECKACITE pure 
phenolic resins; SYNTHE-COPAL ester 
gums (for rubber adhesives). 


SANDPAPER: PLYOPHEN 
maldehyde gives. i 
WAXES AND POLISHES: SECKACITE] 
modified phenolic and moleic resins; 
SUPER-BECKACITE pure phenoli¢ resins; 
SYNTHE-COPAL ester gums. 


resorcinol-for-~ 


. Your Partner in Progress 
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ANNOUNCEMENT 


CANADIAN MARCONI CO. 


The appointment of C. E. Tremblay, os 
Manager of the Aviation Department of 
the Canodian Marconi Company has 
been announted by H. A. Rice, Mon- 
oger of the Commercial Products Division. 


“Chuck” Tremblay will heod up a De- 
portment whose purpose is to fill a re- 
quirement of the Aviation Industry for 
speciolized Aviation Electronic 
Engineering, Repair and Overhaul facil- 
ities. 


Are you using the 


%. 


on your trucks 
and sales cars? 


Every truck, every sales car can be a 
travelling billboard —advertising, iden- 
tifying, promoting your product or 
service. Eve-catching, economical 
Canada Decals can make every truck 
and sales car carry a pay-load of 
colourful sales impressions—for ex- 
ample, your package or product in usé, 
in realistic full colour. 

The services of our automotive mer- 
chandising and design experts are 
FREE. Write or phone today... Dept 
F-53, 507 King St. East, Toronto. 


MARSH & 


————- 
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LABOR ROUNDUP 
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New Twist in Housing 


By TREVOR LLOYD | 


Spiral 2 


Building Trades Hope Housing Bill To Aid Demands | 


An important section of Can- in 


|}ada’s labor force—the construc- 


| tion trades group—is starting to) tion ‘next 


house building and putting 
them in a strong bargaining posi 
year. They see the! 


'draw up contract demands for } legislation as a good reason for 
1954. Last weekend, the unions| increasing their wage demands 
| were warned by John Flood, pres-| next year. 


lident of the Canadian Construc- 
'tion Association, to keep the de- 
mands down unless they were 
prepared to increase productivity. 


| The unions have not indicated 


they are considering any such 
pledge. Only such action taken in 
recent years was by a New York 
City union last spring. Canadian 
unions have tried to justify their 
demands for higher wages by 
claiming increased living costs or 
on a right to a higher living 
standard. 

Why then the warning at this 
time from the CCA? Just this: 
the building trades unions are 
eyeing the proposed legislation 
that will enable banks to lend 
money for housing mortgages. 
They see this bringing a new boom 


De 
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702 Third Street West, Calgary 
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If your choice of a gift is really important 
.. «if you want to delight a friend and com- 
pliment your own good taste .. . here's an 
inspired idea for a Christmas gift . . . this 
handsome imported clock. 


The elegantly baroque metal frame is antique 
gold in finish, and the clock has a fine 8-day 


41.95 
LINDSAY STUDIOS 


LIMITED 


KI. 2151 


Our Moil Order Dept. Will Give Your Order Careful Attention 
OPEN FRIDAY NIGHT TO 9 
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If the legislation passes — it's 
expected to be presented in the 
House of Commons short!y—and 
the unions seize on it as they are 
reported ready to, it would raise 
demands that would otherwis« 
have been lowered substantially 

If they follow this course, theu 
action could “wipe out the ben- 
efits evisaged in the proposed 
legislation” Mr. Flood declared 

Apart from this new considera 
tion, 1954 union demands—and 
settlements—in the construction 
industry were expected to follow 
the slightly reduced. pattern of 
this year, Wage boost during 
1953 have averaged out at ap- 
proximately 10c an hour compa 
ed with llc to 12¢ in 1952. 

Another sign indicative 
unions were pessimistic about 
further gains in 1954 was the in- 
creased number of two-year 
agreements signed this year, That 
is always a sign that unions are 
in a pessimistic mood and think 
they can gain more by taking a 
slightly bigger raise for two yeat 
rather than a small one now and 
another the next year. Most of 
the new two-vear contracts signed 
this were in the Toronto 
area. 

Contracts throughout Western 
Canada brought pay boosts slight 
ly higher than the average—some 
up to 15¢c an hour—with Vancou- 
ver ,the highest area and the 
Prairies slightly lower, Toronto is 
still the highest area in the coun 
try with Quebec and the Mar- 
time Provinces still lowest. 

Initial demands were considet 
ably lower this year with the top 
being about 40c compared with 
demands for as much as $1 an 
hour extra made in 1952. 

Resulting from these demands, 
there was more time lost in the 
industry through strikes in 1952 
than in any year since 1919. In 
contrast, this year has seen only 
two serious §trikes. Both these 
involved carpenters—a four-week 


that 


year 


Montreal Harbor 
Now In Annual 
Race Against Ice 
MONTREAL (Staff) The | 


1953 shipping season was coming 
to an end in Montreal this week 


with the last-minute rush to get 


ships to sea ahead of the ice. 
Montreal harbor was still 
free at midweek, with most-facil 


ice 


lties being kept in-operation fo: 


late departures. One vessel, the 
10,000 ton freighter Yaffo, was ex 
pected to arrive from Israel late 
in the week, not leaving until 
about Dec. 15, The latest recorded | 
date of an ocean;freighter leaving | 
Montreal is Dec. 18, 1941. 

Lighthouses between Sore] and | 
Three Rivers, Que., will be kept 
operating all winter this year, 
|} guide a government ice-breaker 
which will attempt to keep a 
channel open in the hope of pre- 
venting annual floods in the Mon- 
treal area around break-up time 
Department of Transport tenders 
are picking up lighted buoys in 
other parts of the St. Lawrence, 
however, and only daylight navi- 
| gation will be possible from now 
on, 


‘ 
to 


Inland Shipping Halt 


While the St. Lawrence River 
canals officially closed Dec. 5, sev- 
eral ships have come down from 
the Lakes after that date, with 
flying crews being used to oper- 
ate the locks ahead of the vessels. 
By midweek, however, all inland 
shipping had come to a halt. 

Lakers are this winter storing 
an estimated three million bushels 
of grain, which couldn't be accom- 
modated in jammed elevators 
While many ships hibernate with 
grain cargoes every year, the cur- 
rent fleet of floating storage 
houses is the largest in Canadian 
history. The waterways opened 
on April 6 this year, almost three 
weeks earlier than is customary 
and have stayed open unusually 
late. It has been the longest in 
land navigation season in history 

Now, the 5,000 great lakes sea- 
men have been paid off. some 
heading for Halifax and Saint 
John to sign on ocean ships; 
others spend the period between 
shipping seasons in logging camps 
on the Gaspé coast. 


Simpsons-Sears 
Now ‘Sea to Sea’ 


The Simpsons-Sears department 
store chain soon will stretch from 
sea to sea, when the firm's newest 
store goes up in Saint John, N.B. 

The announcement of the new 
store coincided this week with 
the arrival at Simpsons-Sears 
head office in Toronto of Saint 
John’s Mayor Ernest W. Patterson 
and two advisers. 

It was reported that the mayor 
clinched final details of Simpsons- 
Sears purchase of acreage in the 
coastal city’s “Rifle Range’’ area, 
bounded by Visart St. and Lans- 
downe Ave. 

The Saint John store will be the 
firm’s eighth planned. since ifs 
formation Jan. 8. The chain now 

| stretches from Saint John to Na- 
naimo, B.C., on Vancouver Island. 

Simpsons-Sears* architects are 

| working on plans for the new 
store, which will provide parking 

| space for “several hundred” c¥s. 

'The “class” or type, of store has 


4} not been announced. 


strike in the Lakehead area and 
a two-week strike in Windsor. | 

Mr. Flood has pointed out 
that if higher wages forced on 
the industry by the unions raised 
building costs, volume of work 
might well drop off and wipe out 
whatever gains the unlons may 
have won. 1 

When unions have been called 
on for increased efficiency and 
productivity in the past, the re- 
quest has been dubbed “speed up” | 
—a lot more work for the same 
or little more money. They don’t 
like the idea. It doesn’t seem like- 
ly Canadian building trades 
unions will follow the lead of the 
New York union, 
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Less Year-End Lull 
While vear-end 
means a quict time on the 
front, the situation across Canada 
right now has its hot spots, 
the 6,000-man_ strike 
in Northern Ontario 
stern Quebee where 
no quick settlement is in 
Intervention by Ontario Premier 
Leslie Frost last week brought no 
apparent results but further meet- 
ings expected between the 
two parties. 
B.C., 
idle 
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TLC Talis Unity 

The 550.000-member Trades and 
Labor Congress has taken another 
step toward unity of Canada’s big 
labor bodies but it looked like a 
rather formal step. 

The TLC has appointed a com 
mittee to explore the possibilitie 
of union with the other three- 
The Canadian Congress of Labor, 
the Canadian and Catholic Con 
federation of Labor, and the Rail- 
way Brotherheods. 

The appointment is the natural 
step following a non-raiding re- 
solution passed as the first 
toward unity at the annual TLC 
convention in Ottawa last August 

There » still a lot of differ- 
ences—notably differing attitude 
toward political action—separat- 
ing the four groups and the TLC 
executive, in its announcement, | 
stressed that unity was not going | 
to come overnight. 
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New Issue 


Be 


ROBERT J. DINNING 


president, Burns & Co. Ltd., has 
been appointed a director, Bank 
of Montreal. 


Insurance Co. of N.A, 
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Insurance Co. of North America 
2)" stock divi- 
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Export Problems, | 
Competition Hit 
Flour Outlook 


MONTREAL (Staff) — Outlook 
in the milling industry is current- 
ly marred by stiffer competition, 
abundant supply and price uncer- 
tainty, in export markets and a 
keener hunt for domestic sales, 
shareholders of Ogilvie Flour 
Mills Ltd. learned at the annual 
meeting. 


Difficulty was seen in maintain- | 
ing most mills’ earnings at the 
level attained in the last decade. | 
However, the company expected 
that in its own case it should not 
do too badly, since its subsidiaries 
should earn about as much as last 
year with some doing even better. 


The importance of Canada’s ex- | 
port flour business was stressed 


and shareholders were told that 
the difficult export situation had 
not shown any improvement in 
recent weeks. 


It was noted that export four | 
has to be shipped on consignment 
for sale in transit, on arrival or 
after arrival. To protect itself 
against price fluctuations in this 
period, the company must buy a] 
corresponding amount of wheat, | 
but under present regulations it 
is allowed only five days from At- 
lantic ports and 15 days from Pa 
cific ports to do this. While the 
company appreciates the Wheat | 
Soard’s position it was urged that | 
something should be, done about | 
this in view of the importance of 
setting Canadian flour into export 
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Victor records for Xmas 
"he Gift of, Lasting Pleasure’ 


Gift Wrapped and 


delivered to your office 
if desired 
PHONE MI. 2437 


or visit us at 83 Bloor West, Toronto 
or 1435 Yonge Street 


and see our high-fidelity phonographs 
radios and television 


The Promenade Music Ce; tr 


. . have made ade- 
. aren't 


® If you have surplus savings:to invest . 
quate provision for emergencies, insurance, et. « « 
satisfied with 11 or 2% return on surplus savings, why not 
come in and discuss an investment programme with us. We'll 
do all we can to help you work out a sensible plan for your- 


self, 


MOSS, LAWSON & CO. 


MEMBERS 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. ¢ TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON e WILLIAM 1. KERR e DONALD M. M. ROSS 
DONATI LAWSON @ ROBERT BR. G. CLARKE 


If inconvenient to call, simply write: 
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Kun those Christmas Meopping. Aura goodbye, 


Give him a Stetson Gift Certificate 

with a handsome miniature hat and gift box, 

The lucky man stops in at his nearest Stetson dealer 
and sclects a hat in the style and colour 


of his choice. 


If he’s out of town, give him a Stetson 
National Gift Certificate, redeemable at any 
Stetson dealer’s from coast to coast. 

Your dealer has both Stetson Gift 
Certificates from $8.95 up. 


STETSON HATS 


$50,000,000 


Province of Ontario 


To he dated January Ist, 1954 


4%. Debentures 


To mature January Ist, 1968 


Principal and half-yearly interest (July 1st and January 1st) payable in lawful money of Canada at the holder's option 
at any branch of the Province’s bankers in Ontario, or in any of the Cities of St. John’s, Newfoundland, Halifax, N.S., 
Charlottetown, P.E.I., Saint John, N.B., Quebec and Montreal, P.Q., Winnipeg, Man., Regina, Sask., Calgary and 
Edmonton, Alta., Vancouver and Victoria, B.C. Coupon Debentures registrable as to principal only in denominations 
of $500, $1,000, $5,000 and $25,000. Fully registered. Debentures in denominations of $1,000, $5,000, $10,000, and 


$100,000. 


The Debentures will be redeemable as a whole but not in part on thirty days’ notice on January Ist, 1966, or on any 
interest date therealter at 100 and accrued interest. 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey. 


In the opinion of Counsel these Debentures will be direct obligations of the Province of Ontario, and principal and interest 


will be payable out of the Consolidated Revenue Fund of the Province. 


the purposes referred to in The Ontario Loan Act, 1952. 


The 


proceeds of this issue are to be used tor 


Information regarding the financial position of the Province will 
be found in the official circular, which is available upon request. 


It is expected that interim Debentures in bearer form in denominations of $500, $1,000, $5,000 and £25,000 -will he ready for 
delivery on or abous January 7ih, 1954, We, as principals, offer these Debentures, if, as and when sssued and accepted by us, 
subject to prior sale and subject to the approval of Counsel. 


Wood, Gundy & Company Limited 
Dominion Securities Corpn. Limited 


Price: 


A. E. Ames & Co. Limited 


Royal Securities Corporation Limited 


Dawson, Hannaford Limited 
Harrison & Company Limited 
Matthews & Company 

R. A. Daly Co. Limited 

W. C. Pitfield & Company Limited 
Harris & Partners Limited 
Equitable Securities of Canada Limited 


Bankers Bond Corporation Limited 


Brawley, Cathers & Co. 
Charles H. Burgess & Company 
Walwyn, Fisher & Co. Limited 


, 


McLeod, Young, Weir & Company 
Bell, Gouinlock & Company, 


Midland Securities Corpn. 


99.75 and interest, to yield about 4.02% 


Limited 
Limited 
Limited 
Limited 


Mills, Spence & Co. 


Cochran, Murray & Co. Limited 


Fry & Company 


Collier, Norris & Quinlan Limited 


Gairdner & Company Limited 
Burns Bros. & Denton Limited 

James Richardson & Sons 
Anderson & Company Limited 


Bartlett, Cayley & Company Limited 


_ J. L. Graham & Company Limited 


Flemming & Company 


The information contained im this advertisement is based upon statements en which we have relied. We deo not guarentee but believe the information herein to be trea. 





Pxiucesé PORTABLE TYPEWRITER 

in Genuine COW HIDE CASE, 2%” 
high, Light weight, Standard Key 
Board, Modern Colors: IVORY or 
BURGUNDY with white keys, 
OLIVE GREEN, SILVER GRAY. Al 
Quality, rugged, durable construc- 
tion. 


(Carta POCKET CALCULATOR 

3%,” high, Weight 8 oz., ALL 
METAL, Adds, Subtracts, Multiplies, 
Divides, Cubes, Sq. Roots—Ideal for 
EXECUTIVES, SCIENTISTS, 
TRAVELLERS, Weatherproof, very 
sturdy, no repairs’ Answers up to 
999,999,999.99 


AUTOMATIC RE-TRANSFER Age 
OF PRODUCT TO SETTING ( 
BOARD—Single Clearing Lever, 
Large EASY-TO-READ DIALS. 
Strictly ONE-HAND OPERA- 
TION. Will never jam or go 
wrong. Answers up to 99,999,- 
999,999,999.99 


™ 


ey 
$195.00 
Badenta CALCULATOR 
For both MANUAL and ELEC- 
TRIC operation. 7 BANK Key- 
board, 6 digits Multiplier. Uni- 
* versal Motor 25 and 60 
cycles. Badenia Calculators have 
been built for 50 YEARS, are 
extremely reliable. Answers up 
to 99,999,999.99. 


ior 


$295.00 


SERVICE: All machines are guaranteed for one year, We 
selected only such machines which showed in the past that 
they serve FOR MANY YEARS WITHOUT ANY REPAIR. 
They are shipped in shockproof containers. If service is 
required they can easily be shipped to us for expert atten- 
tion and immediate return. 

TRIAL: Return in 10 days, unconditionally FULL MONEY BACK. 


WRITE FOR DESCRIPTIVE LITERATURE 


i General Adding Machine G.. 


229 Yenge St. TORONTO EM. 8-9262 


( the Mildest 
Best-Tasting 
: I CIGARETTE | 
Canada fu 


Mildest, Cigarette 


“MILD” 


You can doa lot with 


10.000" 


get jt! 


Suppose you decide that you want that extra 
$10,000 ten years from now—to help you to buy 
a house perhaps . . . to start a business of your 
own ... or for your own retirement. 


With the aid of an Investors Syndicate Plan, 
you set aside a definite amount of money regu- 
larly. That's all you do. But at the same time, 
compound interest and the benefits of prudent 
investment are making money for you, too. 


So, when your Plan matures, you receive a 
guaranteed minimum of $10,000.. This sum 
may be taken in cash or in monthly payments 
over a specified period. 


Already, more than 90,000 Canadians have 
enthusiastically adopted this easier, faster way 
to save money. We can help you, too! Just 
contact your nearest Jnvestors Syndicate 
representative now. 


Seve it now... 
Let it grow... 
Enjoy it loter... 


- Head Office - Winnipeg 
Olfices in Pracipal Cities 


: 
feces 


Drop In Savings Deposits In Banks 


| oe 
Reflects Investment In Savings Bonds 


| A drop of $78 millions in sav-{cial ‘government deposits were 


ings deposits and a rise of $70 mil- 
lions in current loans are the main 
features of the regular return of 
the chartered banks to the Fi- 
nance Minister as at Oct. 31. The 
| date of the return coincides with 
the close of the fiscal year of five 
of the banks. 

The decline in savings deposits 
is attributed to depositors using 
their savings to buy Canada Sav- 
ings Bonds. A large amount of 
money used to pay for bonds of 
course came from conversion of 
previous issues, the holders want- 
ing to get the advantage of the 
higher interest rate. But there 
was a great deal of new money 
also and a lot of it came from 
savings deposits. The amounts 
withdrawn will be replaced in 
succeeding months bankers ex- 
pect, if the trend existing in de- 
posits in recent months continues. 
Although further bond purchases 
may again bring a decline in the 
November figures. 

Demand deposits rose slightly 
and Federal Government deposits 
rose, reflecting the proceeds of the 


Savings Bond campaign. Provin- | 


lower. 
Increase in current loans re- 
flected borrowing to move the 
grain crops in the west as well as 
financing other crops, tobacco etc. 
There is always considerable bor- 
rowing at this time of year, by 
merchants also for payment for 
Christmas These latter 
loans usually run off as goos are 
sold in the Christmas trade and 
retailers pay wholesalers, and the 
latter pay their suppliers. 
Canadian call loans were higher 
on the month, some of this proba- 
bly also being in connection with 
the Canada Savings bond issue. 
Deposits from abroad in foreign 
currency rose almost §13 millions. 
In some quarters it is said this 
reflects money brought to this 
country for investment while 
others again say it reflects funds 
brought here for safety from 
areas where political conditions 
are unsettled 
Total assets of the,10 banks 
were $10,506 millions, a rise of 
over $108 millions. 
Important figures 
monthly statement 


goods. 


the 
com- 


from 
with 


- oe _, parisons follow: 
CONDITION OF CHAFTFP" BANKS IN CANADA 


ASSETS 
immediately Avaiicv,e Liquid Assets 
tIn Thousands of Dollars 


October 
Canadian ce es . 
Bank of Ca da Notes 


Bank of Canada Deposits .. 


Bank's cash 
Gold sub. ecvin a 
Foreign currency 
Foreign banks 
Call loans abroad 
Government securities: 
Dom, short tern 
Prov, short term 
Dom. long tern 
Prov. long term 188,197 
4,533,968 
Loans and 


Municipal! 158,487 


irrent kk ns 
Loans abroad ......66. 
Prov. loans 
Mun, loans 


: 258.710 
9.637 
110,463 


4,985,223 


Noncurrent loans 
Real estate 
Mortgages -... 
Premises 

Lett 


1,5 


s of cred 


to camp 


10,506,440 


291,281 
152.°04 


Deman a 


dep 4 
Savings dep. ..ccccssesesses 5,147,653 


6,299 569 


Septembe 


4548 940 
ther Than Those 
158,134 


10 397,72 
LIABILITIES 
To the Publ'c 
133 : 


Deposits by Public 
3.151.936 3149.8 


958 423 
114,989 
1,484,461 

186,329 


October 
932 


—344,115 | 

—31,044 

+-78,637 
218,095  —29,898 | 
3.97 4,719,081 —185,113 
of Canadian Governments | 
353 164,607 


) 


223 4.905 
Other Asscts 
, > 


I 


ida 


191.549 


5.225 988 


Fereign Deposiis 


726.298 
156,270 


882.768 


Due te Banks 
32.699 
99.719 


32.918 
133.062 
179,769 


United Kingdom 

Foreign 

Letters of credit .......ce0e 
Other lia! 


Total public liab, ...ccesseee 


Due other banks 46,187 
6.718 

> “se 236 y40 
Capital ch 159.976 
Gross 10,498,552 


sOther thar 


> (65 
$3,653 


878.718 


Abroad 


{e: 07 


4.727 


Liabilities to Shareholders 


2 140 
221,935 


10,385 


0 9FG 


173 +11 10,028,799 + 469,755 


Staff Changes 


Chartered banks announce the following 


| staff changes: 


| accountant, 


| 
| A. L, 
| 


Royal: 
F. P. CAMACHO, New Amsterdam, 
to be manager, Springlands, B.G, 

1. G. ANDERSON. Vancouvé&, B.C., to 

anager, Mayo, Yukon, 

> P. de SOUZA, Georgetown, B.C 

be accountant, Port of Spain, Trinidad 
R. CHAPMAN, head offiee, to be 
Saint John, N.B 

E. R. MORRISON, Comme 
Graveley, Vancouver, to be 
Park Royal; West Vancouver, 

J_H. C. BIRD, Cupar, Sask,, 
accountant, Indian Head, Sask 

R. B. McINTOSH, [!C5th Stre 
ton, Alta to be accountant, 
Prairie, Alta 

| CC. G. MACKBWZIE, Sherbrooke & Guy, 
Montreal, to be accountant, Stephenville, 
Nfid. 

A H. SMITH, Hastings & Nanaimo, 
Vancouver, to be accountant, Main & 49th, 
Vancouver. 

B. W. Cc 
Head, Sask., 
Sask 

L. C. 


B.G., 


to 


cial Drive & 
accountant, 


to be 


et, Edmon- 
Grande 


accountant, Indian 
Melville, 


HOOFF, 
to be accountant, 


ROSS, Melfort, Sask., to be ac- 
countant, North Battleford, Sask. 

A. G. COLEY, Cranbrook, B.C., to be 
accountant, Okotoks, Alta. 


Dominien: 

G. B. MILES, manager,’ Gravenhurst, 
Ont., to be manager, Oshawa, Ont 

W R. LEAITCH, assistant manager, Ot- 

| tawa, to be manager, Gravenhurst, Ont 

Cc, P. McCALLUM 
ment, head office, to be manager, Queen's 
Quay. Toronto, 

A. SMITH, manager, Queen's Quay, To- 
ronto, to be manager, Yonge & Hayden 
Toronto. 

A, YOUNG, manager, Weston. Ont., 
be manager, Queen & Augusta, Toronto 

Kk. M. DUNN, manager, Queen & Au- 
gusta, Toronto, to be liability inspector, 
head office 

W D. JOHNSON, assistant manager, 
Fairbank, Ont., to be assistant manager, 
Yonge & Gerrard. Toronto 

P. H. COOPER, assistant 
Yonge & Gerrard, Toronta, assign 
special duties, head office 

S FE A. LAMBERT, accountant, 
land, Ont., to be a credit officer, 

| office 

i G. G. KELLY, ma 
| Lawrence, Montreal, to 
Montreal 

N, ARMSTRONG. accountant, Gra- 
to be accountant, Lindsay. 


to 


Wel- 


head 
suizot & St 


| ager, 
| M 
' venhurst, Ont., 
| Ont 
| W. DENGATE, to be accountant, Bronte, 
Ont 
| Terente: 
ee 
i Kamsack, Sask., 
} Man. 
K L 
Roesburn, 
| Sask, 
i H. A, JOHNSTON, formerly 
| Glenavon, Sask., 
Man 
T. H. CARSON, formerly, accountant 
| Bloor & Jane, Toronto, appointed man- 
ager, Dundas West & Prince Edward 
Drive, Lambton Mills, Tor-to. 
H. J. LITTLE, formerly a senior inspec- 


LANGRIDGE, formetly manager 
to be manager, Rossburn, 


HOLMES, formerly manager 
Man., to be manager,’Glenavon, 


ger 


man 


i 
| 


inspection depart- , 


to be manager, St, Vital. 


tor, head office, Toronto, appointed man- 


ager, Barrie, Ont. 


J. B. GRAY. formerly accountant, Wa!- 
laceburg, Ont., to be manager, O'Connor 


& Curity, Toronto. 

D,. L. NICHOLSON, formerly attached 
to the inspection staff, western Cept., Win- 
nipeg. to be manager, Sherbrook & West- 
minste:. Winnipeg. 


P. CHEMAGO, formerly manager, Sher- | 


brook & Westminster. Winnipeg, to be 
manager, Transcona, Winnipeg 

C. A VENN, formerly manager. Trans- 
cona, Winnipeg. to be a senior inspector, 
western dept.. Winnipeg 

H. J. BOYLE, formerly attached to in- 
spection staff, western dept.. Winnipeg, to 


be manager, 112th St. & 76th Ave., wd 


courtant, St. Clair & Christie, Toronto, to! 


monton. 
Cc. M. DENNIS, formerly assistant ac- 


be accountant, Mount Pleasant & Belsize, | 


Toronto. «a 
W. J. CRIPPS, formerly an assistant ac- 


ca 


countant, n n branch, 
accountant 


Yorkton, Sask., 
Sask. 


Yonge 


countant, Rosetows Sask., 


Winnipeg, to be 
Yorkte Sask 
W. K. GRAZIER 


erly accountant 

to be accountant, Kipling, 
formerly assistat account- 
Ont., to be accountant, Wal- 


A, E. COOK 
nt, Sudbu 


laceburg, Ont 


R..G formerly accountant, 
Toronto, to be ac- 


nge St., Toronto. 


MASTIN 
&* St. Clair, 
ountant, 205 Y 
R. K,. COFFIN, forme : stant ac- 
to be account- 
ant, Gravelbourg Ss r 

N. E. BORLAND, formerly accountant, 
Lafleche, Sask., to be accountant, Langen- 
burg, Sask 

A G. BELL, forme 
genburg, Sask., to be 
Sask 

G. M. FOY. formerly assistant 
ant, Bonnyville, Alta., to be acc 
Clandonald, Alt 

L. A. BOMBARDIER, formerly assist- 
ant accountant, 1232 Pee! St., Montreal, to 
be accountant, Granby, Que. 


vy accountant, Lan- 
accountant, Lafleche, 


account 
ountant 


Montreal: 

K. M. TUDMAN, formerly an 3 
manager, Otlawa, to be manager, Mont- 
reai west 

M W. 
Ottawa 
branch 

A, J. ¥. PEEL, 
gencral manager's dept., 
be manager, Broadway & Main St., 
couver , 

J. ¥Y. ANDREWS, formerly of head of- 
fice, to be manager, Knowlton, Que. 

C. L. LINDSAY, formerly accountant, 
Hull, Que., to be manager, Arundel, Que 
- SHEARD, formerly of head office, 
be first assistant manager, Montrea | 


assistant 


HOWEY, formerly ac 
to be an assistant man 


ountant 
ager, that’ 


formerly of assistant 
Vancouver, to 
Van- 


to 

’. H, PHILLIPS, formerly superinten- 
den:, Montreal district, to be chief in- 
spector. with headquarters Montreal 

M. WINDOW, formerly first assistant | 
manager, Montreal, to be superintendent 
Montreal district 

S. M. WILLIAMS 
sistant genera 
Winnipeg, to be ar 
monton 

70,1 
Lachine, 
ager Si, 


formerly of the as- 
nager’s department 
assistant manager, Ed- 


MAHER, fc 


Que., 
Roch 


rmerly accountant, 
to be an assistant man- 


Quebec, Que, 


hotect~ | 


THE RECORDS THAT PROTECT YOO 


Dominion Fire Proef Safes offer | 
you o form ef pretection, as essen- 
tiel as your other fire insyrance. 
Write today for complete infor- 
mation on many models available. 


DOMINION 


ee ee 


CPR Rail Net 
Off $2 Millions * 


MONTREAL (Staff) Rail- 
way @arnings of Canadian Pacific 
Railways Co. showed another de- 
cline in October, with net earn- 
ings down $924,673 for the month 
and down $1,858,648 for the year 
to date. 

Chiefly blamed for the drop— 
the third monthly decrease in a 
row — are high labor costs and 
the trickle of grain shipments 
eastward. Gross earnings for 
October amounted to $39.8 mil- 
lions ($40.1 millions a year ago), 
while working expenses rose 
slightly, from $35.3 millions to 
$35.9 millions, to result in a net 
of $3,830,237 ($4,754,910). 

For the first ten months, gross 
earnings were up $13.7 millions 
at $393 millions, but working ex- 
penses were also up, at $371.3 mil- 
lions, an increase of $15.5 mil- 
lions. Net earnings were $21.7 
millions ($23.6 millions). 


Increase 
or 
Decrease 
* $208, 830 

625.843 


*924 673 


1953 195? 
$39,756,933 $40,055,763 
Wkg. exp. 35,926,696 35,300,853 
Net earns 3.830.237 4,754,910 

From January 1: 
earns, 392,992,052 37 

exp. 371,200,513 355 
21,701,539 


October: 
Gr, earns. 


Gr 

Wkg 

Net earns 
*Decrease. 


CROWN ZELLERBACH CORP. 


520 
shares, par 
making a 


additional common 
$5, during November, 
total of 7,210,274 shares 
ig. 


issued 


_ 
atomantic pao’, 


gloves 


The 


is a romantic gift. When you choose 


gilt of 
Perrin gloves, there is added the 
flavor of Parisian smartness and 


a name famous the world over 


since 1860 


PERRIT 


GLOVES 


MADE FOR BOTH 


Te. 
ADE MARK REGO LADIES ANDO GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 


The Major Market of Western Canada 
— is in the rural areas... For years 
the Free Press Weekly Prairie Farmer 
has given the greatest coverage and 
penetration of this market . .. The 
combination of these two factors has 
brought amazing results to advertisers. 
Evidence of the buying power of this 
market — the selling power of this 
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the financing having been 


f record 


This announcement appears fo 


arranged privatei 


New Issue 


$3,000,000 
Laurentide Acceptance Corporation Ltd. 


(Incorporated 


. 


5! 4 % 


under the laws of Canada) 


secured Notes, Series C 


ue 


Dated November 1, 1953 Due November 1, 1963 


CANADA 


Head Office—255 St. Jamas St. W. 


THE MERCANTILE BANK OF CANADA 


Canada’s New Chartered Bank 


495 VICTORIA SQUARE, MONTREAL 
| at Beaver Hall Hill—Telephone: UN. 6-7802 

M. Visser, Gencral Manager J. Duinker, Manager 
Foreign Exchange — Letters of Credit — Drafts 


Current and Savings Accounts — Loans 


Affiliation of Nationale Handelsbank, N.V., 
established in Amsterdam, 1863, 
with oflices‘and branches in the Netherlands, 
Indonesia, Japan, Thailand, Singapore, HongKong. 


x 


FILE PROOFS* 


1. “IN 1951 we enjoyed a very successful 
year... In 1952 we more then 
doubled the 1951 volume... Again 

in 1953 we doubled our volume 

over 1952... the results of the 

Prairie Farmer advertising were 

so good that sales ran ahead of 
production . - . there is no 

doubt in our minds that the 

Prairie Farmer will give 

better results for each 

advertising dollar than 

any other publication 

directed towards the 

Farm Population.” 

2, “WE FEEL that 

your paper could 
be likened to an 
extra sales force 
at work for us 

- +» We do not 
hesitate to send 
@ salesman out 
‘to call and make 
the acquaintance 
of a prospect who 
has revealed himself 
through the Prairie Farmer 

+ +» We feel that you will 
be proud to know that you also 
out-pulled any of the other media 


— which we use,” 


3. “ON REVIEWING our advertising program for 
the past three years, we find that the results 
produced through our advertising in the Free 
Press Weekly Prairie Farmer were exceedingly 
gratitying and we attribute the large increase 
in our volume of business to the direct results 
produced through your med'um,.. We have no’ 
hesitation in saying that the Free Press Week! 
will always be our first choice and the bul 


of our appropriation placed with your 
publication.’ 


publication — ..., the Free Press 


Weekly Prairie Farmer has consist- 
ently carried the largest total volume 
of advertising of any farm publication 


in Canada. 


* Quofetions above are just exompies token 
from the many testimonials in eur files 
fo the penetrative and pulling power of the 
Free Press Weekly Prairie Farmer, received 
from successful business firms. Nemes 
published on request. 
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Se ANNOUNCEMENT 
Gatineau Power Company 
Official Promoted 


MR. A. E. GADBOIS 


Announcement is made of the appoint- 
ment of Mr, A. E. Gadbois, Assistant- 
Secretary for the past two years, os 
Secretary of the Company, succeeding 
Mr. J. R. Binks, who is retiring ofter 
long yeors of service. 
ne 
CAP DE LA MADELEINE, QUE., 
School Commission has sold $156,000 
4% bonds due Nov. 1, 1954-73 to 
Burns Bros. & Denton Ltd. at 96.24. 
Net cost 4.62%. Proceeds for con- 
struction of school. Provincial grant 
of $64,000 payable in four annual 
installments. Net funded debt at 
June 30, 1953, $514,500; population 
21,500. 


All Tied Up 
With Business? 


Untangle All Your 
Christmas Problems 


at 


pierce-caldwelt 
RA, 7327 


. 


94 Bloor W.* -«- 


TEAR OV 
YOUR HAIR AT 


SLOWED-UP PRODUCTION 


Increase efficiency at no cost. 
ELECTRO-VOX voice communica- 
tion and paging «systems, with a 
background of 20 years renown, are 
now yours on a rental basis. For 
a few pennies a day, you can have 
an ELECTRO-VOX to increase effi- 
ciency, wipe out waste of time, boost 
profits, get maximum results. No 
capital invested, 50% saving on tax- 
deductible rental costs, no risks in- 
curred — plus unlimited free service, 
ELECTRO-VOX is sold and serviced 
by factory branches, Remember you 
ate paying for an ELECTRO-VOX 
whether you-have it or not. 


lie shits soapen for particular... 


TRH CHORD RHEE SERRE Eee 


FP. 28-11-53 


Industrial Growth 


DeVilbiss ; 

New plant of DeVilbiss Manu- 
facturing Co. is now in full pro- 
duction at Barrie, Ont. (The 


and commercial fixtures for drug- 
stores and other uses, on a custom 


basis. 
> * - 


Financial Post, June 20.) Plans, Plastic Bassinette 


was formerly at Windsor, but 
moved to Barrie since central On- 
| tario sales amount to about 30% 
lof the total and are expanding. 
|Company makes spray painting 
| equipment, New plant cost $600,- 
000, contains 63,800 sq. ft. Sales 
} and service offices are now main- 
tained at Windser, Toronto and 


Montreal. 


* ” * 


Northern Paint 

About $40,000 is being invested 
in new equipment by Northern 
Paint Co., Winnipeg, to intensify 
output for the Canadian market. 
|A, H. Laing is new president of 
this company and of Northern 
Soap Co., which shares plent. 


- - * 


’ 


Drug Fixtures 

Sasaki Industries of Winnipeg 
is moving to new facilities with 
double the floor space, in the same 
city. They recently began quan- 
tity production of drugstore fix- 
tures, including sectional shelv- 
ing. They already make fireplaces 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial stace- 
ments, The Financial Post has a uni- 
fo m methed of presenting corporation 
accouats. Variations from the ¢ompa- 
nies’ published reports are footnoted. 


Financial 


UNITED BOND & SHARE LTD. 
net profit of $24,438 for year ended 
Sept. 30, 1953, was 2.9% higher thar 
previous fiscal year’s net of $23,750 

Approximately 63% of company’s 
assets were invested in common 
stocks at Sept. 30, 
with 48% a year earlier, Book value 
of common shares was $23.56 each, 
down from $24.81 on Sept. 30, 1952. 


Only change in company’s invest- | 


ment in bonds was a reduction from 
| $170,000 to $72,000 in its holdings of 

Government of Canada 2%4% 1956 

bonds. In the stock portfolio, three 

new commons were added: Alu-/ 
minium Ltd., International Nickel 
and Traders Finance A. Two were 
| eliminated: Dominion Textile and 

Hudson Bay Mining & Smelting. 

Holdings of 14 commons were in- 

creased, and four reduced. 

Here is portfolio of United Bond 
| & Share Ltd. at Sept. 30, 1953, with 
changes made during the year: 
Par Value Change 
Held at Since 
| Sept. 30 Sept. 30 
| Bonds: 1953 1952 
Bowater's Nfld, P. & P, 

342%, 1968 . ; 
Canada 2%4%, 1956 
| Prov, of B. C. 3%, 
| Prov. of Que. 2*%e‘:, 

1955 .. hax aéoae 


$10,000 
72.000 
50,000 


i — $98,000 
1955 


90,000 


No. 
600 
300 
200 
300 
300 
200 
200 
400 
,000 
200 


of shares 
+200 | 
+100} 
+ 200 | 
+200 | 
_ 100 | 


Cemmen stecks: 
Abitibi P. & P. ..... oeeee 
Allis-Chalmers 
Aluminium Ltd. 
Bethlehem Steel 
Canadian Celanese 
Celanese of America ... 
Chrysler Corp. 

Consol. M. & S. ....... 
Distillers Corp.-Seagrams 
Dominion Glass ......... 
Dominion Textile ....... 
Firestone Tire & Rubber 
Ford of Canada A. 
Fraser Cos. 

General Motors .......... 
Goodrich, B. F., & Co. ... 
Goodyear Tire & Rubber 
Hudson Bay M. & S. ... 
Industrial Accept. Corp. . 
International Nickel 
International Paper .... 
Jones & Laughlin Steel 
Massey-Harris 

Molson’s Brewery A ... 
Moore Corp. 
Powell River 
Price Bros, 
Pure Oil 
Bee OE .nccoceccccese 
Standard Oil of NJ. .. ° 
Steel Co. of Canada i +200 
Texas Co. 200 
Traders Finance A . 400 
U. S. Steel a 300 
Wabasso Cotton Co. 200 
H. Walker-G. & W. ..... 400 +100 | 
Youngstown Sheet & T. 200 +100 


100 
400 
700 
200 
200 
300 
600 
200 
400 
200 
1,000 
200 
300 


+100 


+100 


“401 
200 | 


Annual meeting is Dec. 16 at com- 
pany’s head office in Montreal. 

INCOME ACCOUNT 

Years Ended Sept. 30: 1953 
Total income ......... $31,562 
Less: Manag. exp..... 3.278 
Inc, tax res. ..... 2.645 
Other exp. ...-+«+. 1,209 
Net profit 24.438 
Less: Dividends 25,034 25,034 | 
Deficit for year . . 596 1,234 
Earnings per Share and Dividend Record: | 
Common: Earned . $9.93 $0.90 
PONE cccepesccses - 0.704-0.25 0.70+-0.25 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1953 1952 
Cash : $11,396 | 
Investments* 554,134 
Accrued income 1,619 
Total assets 567,149 
Total corr. liad. .... 5,832 
Capital stock ........ 156.658 
| Earned surplus 16,724 
| Distrib. surplus 
| Prot. on invests 
?Market value ..... 


1952 
$31,922 
3,575 | 
3,253 | 
1,344 | 
23,750 | 


195,405 
192,530 
646,797 


Shoes 


HUMBERSTONE SHOE CO., Port 
Colborne, Ont., net profit of $61,602 
for year ended July 31, 1953, was 
'2% higher than -previous fiscal 
| year’s net of $60,379. 

Dividends of $5,500 were received 
from company’s investment in pre- 
iferred shares of Almer Co. Ad- 
| vances to L. H. Packard & Co. have 
| ben increased fron $40,000 to $80,- 
| 000. 
| “The outlook for next year is not 
jas encouraging as it might be,” re- 
ports President H. H. Knoll. Labor 
costs in relation to production are 
increasing and competition in the 
low price field is becoming more 
severe, he adds. 


No material expenditures on 
fixed assets are contemplated by 
company at present. 

INCOME ACCOUNT 


Years Ended July 31: 1953 
$118,909 


1952 
$126,435 
12,007 
54,049 
60,379 
. 25,000 
36,602 35,379 
Earnings per Share and Dividend Record: 
$3.08 $3.02 
1.25 1.25 


CONDENSED BALANCE SHEET 
As at July 31: 1953 1952 
Cash 
Acrts., etc., rec. ..... 
Life insur., c.s.v. .... 


1953, compared | 


Winnipeg has a new plant, 
moved from Toronto, Roamabye 
Co. It produces a line of infant 
goods including a plastic bassin- 
ette and baby mattresses. 


7 a . 
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Ford-Oakville, largest plant under one roof in Canada, uses 


Aluminum Windows 


Central Metal Products Ltd., | 
new division of Motor Coach In-| 
dustries Ltd., has started produc: | 
tion of Alsco aluminum combina- | 
tion storm windows at Winnipeg. 
Market covers Manitoba and the 
‘Ontario Lakehead region. 


Some | 


$20,000 of equipment has been in-| 


stalled in 5,000 sq. ft, of space. In 
the spring, company wil] begin 
production of aluminum prime}! 
windows under Alsco trade mark. | 


* ue * 


Cadmium Plating 
Winnipeg Silver Plate Co. at 
Winnipeg is now engaged in cad- 
mium plating and aluminum 
polishing and lacquering. It uses} 
the barrel and tank cadmium plat- 
ing process for rust-proof.n 
items like catches, door plates, air- 
craft parts, nuts, bolts. Aluminum 
polishing and lacquering is used 
for automobile engine parts, 
spinnings and elec- 


o 
5 


aluminum 
| trical parts. 
- - 

Man. Gear 

Manitoba Gear Specialties is a 
new gear-cutting plant at Winni- 
peg. Firm does spur and internal 
gear cutting on a custum basis, and 
can arrange for herringbone and 
helical gear-cutting as agents for 
Sykes Tool Corp. of Montreal and 
Toronto. H. Golke and G, Butler 
are paréners. 
Grain Swather 

Killberry Industries Ltd. in Win- 
nipeg’s suburban St. James reports 
10% staff increase with a 3,600 
sq. ft. plant expansion. Company’s 
chief product is its “grain-saver” 
swather. 

a * ue 

Following industrial develop- 

ments are announced by Toronto 


Industrial Commission: 
a > ” 


Truck Bodies 

Originally established in 1843 at 
Toronto as a carriage works, 
Smith Brothers Motor Bodies has 
arranged fos construction of a 
new 32,000 sq. ft. plant at Toronto 
It will employ more than 100 when 
in full production on specialized 
truck bodies it makes. 
Playing Cards 

Arrco Playing Card Co. (Can- 


Architects: 


Giffels & Vallet of Canada, Ltd., Windsor 


General Contractors: 


Anglin-Norcross Ontario Limited, Toronto 


000 sq. ft. factory west of Toronto 
on the Queen Elizabeth highway. 
Established in Toronto in 1950, 
the company will have expanded 


| its operations five-fold since then. 


It is a subsidiary of Arrco Play- 
ing Card Co., of Chicago. 


Dom. Gasket 
New space in an extension that 
will bring total factory area to 


SALES OFFICES e 


for manufacture of plastic extru- 
sions. Plant, at Toronto, produces 
a wide range of gaskets and cork 


products, 


Bell's Asbestos 


Bell's Asbestos & Engineering 
Ltd. of Slough, England, will 


. - * 


' build a 10,000 sq. ft. factory in the 


Queen Elizabeth industrial area 
at Toronto. 


Its subsidiary, Bell | 


7) - PANELS 


the fiwest buildings one built, with-Q-Pluele | 


WHAT Q-PANELS ARE: 


They're wall-building units in sandwich form, the metal faces 
enclosing 173" or more of Fiberglas insulation, 


They arrive on the job pre-engineered to fit and are welded or 
bolted to the structural steel. Q-Panels can easily be removed for 
alteration or relocation. They are suitable for any size 


industrial or commercial building. 


WHAT Q-PANELS DO: 


They provide clean, dry, attractive, all-weather EXTERIOR WALLS 
with insulation value greater than 12" masonry plus 34” 

insulation board. Yet they're only 3';" thick and weigh less than 

5 Ibs. per sq. ft. Easily transported. Quickly erected. 


Q-Panels offer unusual flexibility of architectural design. 


They are available in combinations of Robertson Galbestos, 


Aluminum, Stainless or Galvanized Steel. 


AT 
} } iti 
' } { 
Wi 
qa Hi 


Robertson-Irwin engineers will be glad to discuss the advantages 


of Q-Panels in your building design. 


Cle 


Write for Q-Panel Catalogue, 


ROBERTSON -IRWIN LTD. 


MANUFACTURERS OF THE FAMOUS Q-FLOOR 
HEAD OFFICE & FACTORY: HAMILTON, ONT. 


MONTREAL @¢ TORONTO #© HAMILTON ¢© WINNIPEG @ 


12 sub-| specialists in product identifica- 
jut the | tion, are buil a 60,000-sq. ft 
world, produces a wide ra f ctory at Toronto. The com- 
magnetic level controls, steam and | pany is a wholly-owned subsidiary 
hydraulic valves, anc f A. Kimball Co., New York. It 
industrial asbestos f ] ship- 


erate it. Parent firm ha 
sidiary companies through 


jing 
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nop 
mge Ol 


new fa 
1 specializ 
products juces pin tickets, label 
ing tags and price n 
hose and belting. chinery 

: . 


wrkin ™: 
larKing Ma- 


Toilet Preparations 
A toilet preparations manufac- 


Tickets, Tags 


A. Kimball Ltd. of 


Toronto, 


EDMONTON e 


VANCOUVER 


in Canada for a number of year 
Lander Co, Inc. of New York, 

building a 40,000 sq, ft. factor 
and office building at Toronto, - 
will be operated by a subsidiar: 
Lander Co. (Canada). A complet 
line of cosmetics, lotions, cream 
powders and other toilet preparz 
tions will be produced. J. F. Haga 
is vice-president and general mar 


ada) will move soon to a new 220,- ' 65,000 sq. ft. will be used mainly! Bestobell (Canada) Ltd., will op-! paper converters, printers and! turer Whose products have sdld ager of the Canadian company. 
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Cut Trucking Costs with a 


new han 
new han 


You'll like the way 
handsome-design, 


dsome design 
dling ease 


these completely new, 
Dodge “Job-Rated” trucks cut 


your hauling and delivery costs. Their lower 
centre of gravity makes them easier to handle 
under all conditions, and they have the shortest 
attainable turning radius, right and left, to speed your hauling. 
Further, they cut costs because they are “Job-Rated” from engine to rear axle to fit 
your job... and fruck-engineered to stay on the job with a minimum of upkeep. 


ROOMY 3-MAN LUXURY CABS. 


New Dodge cabs have been designed to make driving sofer 

and more comfortable . . . floors and running boards are 

lower, doors higher and wider. The big, one-piece windshield 

and high side windows with lower a. give safe, wide-angle 
‘a roomy, 3-mon seats are chair-high, with 

full luxury-type sect cushions. oe i 


ONLY DODGE BUILDS GobKated) TRUCKS...PHONE YOUR DODGE 


LOWER BODIES 


In the wide range of Dodge truck models you'll find one that fits your job exactly — 
a truck that will save and make money for you. 


MAKE LOADING 


FOR FASTER DELIVERY 


try the new, streamlined Dodge “Job-Rated” Town-Panel, 


shown above. It is easier to load and unload. . . easier to 
manoeuver. It’s so much lower that the driver can quickly slip 
in and out of the seat with passenger car ease. 


Body floors of both the one-ton 
and half-tomexpress models ore 
much lower to make loading 
easier. Full.width running boords 
make side loading easier and 


safer. 





|What Mr. Manning Said 


THE Albertan MODEL 


ye” 


INTERNATIONALLY FAMOUS 


1 
= 
\ 


SOLD AT ALL LEADING HAT SHOPS COAST TO COAST 7 


HOW TO BE THE 


MOST POPULAR MAN 


IN YOUR HOUSE 


\, THIS CHRISTMAS! 
43 Give your wife a 
D) HILLMAN Weax 


of her very own! 


She'll love those lines and its safe, 
easy handling in traffic 
And you'll like its low price and 
inexpensive operating cost. 


See us today. 


MOTORS LTD. 


RA. 2184 


? 


YORKTOWN 


623 YONGE ST., TORONTO 


* Uw Lys ore Trained 


FOR ACCIDENT 
PREVENTION 


To the trained eyes of our inspection 

staff, almost unnoticeable defects in 

power plant equipment may mean 

that accidents will happen. With these 
well-trained specialists conducting 
periodical inspection of equipment 

covered by this Company’s policies, the risk 
of power plant failure is greatly lessened. 
And the advice of these men often adds 
years of usable life to expensive installations, 


Be fully insured—~ask your broker 
or agent for details: 


EXPERIENCE 
SERVICE 


STABILITY [ So) 
hd 


The Boiler Inspection and 
Insurance Co. of Canada 


How to keep worry 


out of your 


Here is text of Premier Man- 
ning’s statement on Alberta’s 
gas export policy: 


The Alberta Government has| 
given careful study to the report | 
of the Alberta Petroleum and | 
Natural Gas Conservation Board | 
with respect to the applications | 
for permits to export surplus | 
| natural gas from the province. | 

The board’s findings may bet 
summarized as follows: 
| 1. Alberta’s established gas re-| 

serves as at June 30, 1953, are 

placed at  11,500,000,000,000 | 
cubic feet, an increase of 4,700,- | 

000,000,000 cubic feet since the | 

board’s report of March, 1952. 

. Alberta may anticipate a fur- 
ther increase in established re- 
serves of from 1,250,000,000,000 
to 1,500,000,000,000 cubic feet 
per year for the next 10 years 
provided incentive for develop- 
ment is maintained. 

. Alberta’s local requirements for 
the next 30 years are estimated 
at 4,450,000,000,000 requiring re- 
serves in the amount of 6,400,- 
000,000,000 to meet annual and 
peak day requirements. 

. The board recommends an in- 
ternal trunk line gathering sys- 
tem under ex¢lusive provincial | 
jurisdiction and control. 

. The board is prepared to issue, 
with the approval of the Gov- 
ernment, a permit to the Cana- 
dian Montana Pipe Line Co. for 
the export of gas from the 
Pakowki Lake area where some 
334,000,000,000 cubic feet have 
been found to be surplus to the 
province's requirements and the 
export of which will not sig-| 
nificantly affect the large-scale 
eastern export projects pro- 
posed by the other applicants. 

. Alberta now has available for 
eastern export approximately 
3,500,000,000,000 cubic feet of 
deliverable surplus gas and it 
is anticipated this amount will 
increase to approximately 5,- 
000,000,000,000 cubic feet by the 
time a pipeline can be com- 
pleted, provided the incentive 
necessary to stimulate con- 
tinued development main- 
tained. 

. While there is sufficient gas 
available to meet the require- 

NOTICE 

NOTICE is hereby given that the 
What Cheer Mutual l'ire Insurance 
Company, having ceased to carry on | 
business in Canada and having re- | 
insured its liabilities in Canada as 
at October 31, 1953, in the Black- 
stone Mutual Insurance Company 
which is registered under the For- 
eign Insurance Companies Act to 
transact business in Canada, will 
apply to the Minister of Finance for 
the release on the first day of April. 
1954, of the securities on deposit 
with the Minister of Finance; and | 
that any Canadian policyholder op- 
posing such release should file his 
opposition thereto with the Minister 
of Finance, Ottawa, on or before the 
first day of April, 1954. | 

Dated at Toronto this 27th day of 
November, 1953 


JAMES P. McD. COSTIGAN, 
Chief Agent in Canada. 


Is 


| 


», On Gas Reserves, Policy 


ments of either Trans-Canada 
Pipe Lines Ltd. et al. or West- 
ern Pipe Lines for a permit for 
eastern export, neither has es- 
tablished that it has assured 
markets which will provide the 
volumes and prices necessary 
to enable the payment of fair 
and equitable prices to Alberta 
producers and ensure that its 
proposed line can be success- 
fully financed. The board ac- 
cordingly proposes to reconvene 
its hearings at the earliest date 
th> applicants are in a position 
to submit conclusive evidence 
on these essential points. 


The Alberta Government con- | 


| curs with the board’s findings with | 


respect to the present and antici- | 
pated quantities of gas available 
for eastern export and considers 
them to be conservative estimates | 
provided continued incentive for | 
development is maintained. 

The Government agrees that the 
board would not be justified in} 
recommending the issue of a per- 
mit to any applicant until he has 
established that he can market the 
gas covered by his application at 
volumes and prices which will 
permit the payment of fair and 
equitable prices to Alberta pro- 
ducers and ensure that the con- 
struction and operation of this 
project can be successfully fi- 
nanced. 

The Government’s major con- 
cern is to facilitate the speedy 
completion of this important mat- 
ter in that it is important to the 
continued development of the gas 
and oil resources of Western Can- 
ada, that an adequate market for 
gas surplus to local requirements 
be established at the earliest pos- 
sible date, 

The Government believes that} 
this can best be accomplished and 
the interests of the producers, con- 
sumers and Canada as a nation 
best served by Trans-Canada Pipe 
Lines et al. and Western Pipe 
Lines combining into one project 
the major proposals of their re- 
spective applications; that is to 
say, the construction at the earli- 
est possible date of an all-Cana- 
dian pipeline from Southern 
Alberta through Regina and Win- 
nipeg to the markets of Ontario 
and Quebec with a connecting line 
running south from Winnipeg to 
the Minneapolis market areas of 
the United States. 

Such a project, properly de- 
signed, would meet the require- 
ments of a national program for 
the large scale development and 
utilization of Canadian resources 
by and for the people of Canada 
and at the same time establish a 
valuable expandable export mar- 
ket which would substantially im- 
prove the economics of the over- 
all project permitting higher 
prices to Western producers and | 
lower prices to Eastern con- 
sumers. 

The applicants concerned have | 
bee. advised accordingly. 

Since receiving the board's re- 
port, I have discussed this matter | 
fully with the Prime Minister of 
Canada and have received assur- 
ance of his active co-operation in 
an effort to bring about the speedy 
completion of a sound io | 


|economically feasible project. 


The Prime Minister further has 


| advised that to this end the Gov- | 


house 


It’s easy, really—use the same recipe that keeps cold out! Against the 
cold you give some forethought—and invest in storm windows. Againat 
worry you also give forethought—and invest in life insurance. 


Your trained Great-West Life representative can fit the right protection 
to your needs. He will take pains to make sure that your life insurance 
savings do the best possible job of protecting you against worries such 
as these: what would your family live on, if they were without you? ... 
what will you live on, in old age? . . . how will you finance your 


children’s education? 


Call your nearby Great-West Life representative. 
keep worry out of your house! 


Gur feilire sour business 


oe 


Let him help you to 


Ioealay! 


vas? Laas 


ASSURANCEQCOMPANY 


+ 
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ernment of Canada will confer ' 
with the applicants and do all it; 
can to facilitate such an amalgam- 
ation at the earliest possible date. 

The Government of Alberta has 
advised the Prime Minister that 
if the present competing proposals | 
are reduced to one sound over-all 
project, and the Alberta conserva- 
tion board is supplied with defin- 
ite evidence to show that it can 
be financed and successfully oper- | 
ated on the basis that will ensure 
fair am] equitable prices to Al- 
berta ;roducers, it will meet the 
requirements of the Alberta board 
under its legislation and the policy | 
laid down by the Provincial Gov- | 
ernment, | 

I have further advised that as 
quickly as these conditions are 
met I am quite certain the board 
will recommend to the Govern- 
ment that a permit be granted 
and the Provincial Government 
will approve such a recommenda- | 
tion. 


Audience’s Choice 


CBC Research Job’ 


Finding out what listeners like, 
as well as how numerou. they are, 
is the job of a new CBC audience | 
research bureau, which will open | 
Jan. 1. 

Neil M. Morrison, now super- 
visor of talks and public affairs 
broadcasts, will head the bureau 
with the title of director of audi- | 
ence research. 

The step is a radical move for | 
CBC, and it’s probably linked 
with current charges in the press 
and elsewhere that the CBC is 
not satisfying the wants of the 
average Canadian. 


NOTICE | 


_Notice is hereby given that cer- 
tificage of registry No. C 1444 has 
been issued by the Department of 
Insurance, Ottawa, authorizing the | 
American National Fire Insurance | 
Company, New York, to transact in 
Canada the business of Fire Insur- 
ance, Automobile Insurance (ex- 
cluding insurance against liability 
for loss of or damage to persons 
caused by an automobile or the use 
or operation thereof), Earthquake, 
Explosion, Hail, Inland Transporta- 
tion, Personal Property, Real p- 
erty Insuranée and in_ addition 
thereto, Falling Aircraft, Impact by 
Vehicles, Sprinkler Leakage, Water 
Damage and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a pol- 
icy of fire insurance of the com- 


pany. 
J. H. HARVEY, 
Chigf Agent. 


| Vancouver. 
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‘New York Life Raises Policy Dividend Rate 


New York Life Insurance Co. will | lions represents an increase in the 


HAROLD S. FOLEY 


president, Powell River Co., has 
been appointed a director, Bank 
of Montreal. 


Can, Exporters’ Assn. 
. _ we -_ 

Officers For 1953-54 

New directors of the Canadian | 
Exporters’ Association are: Senator | 
A. N. McLean, president, Connors | 
Brothers Ltd., Black's Harbour, 
N.B.; P. H. Boivin, president, Granby 
Elastic & Textiles Ltd., Granby; 
T. H. McEvoy, vice-president, 
Dominion Steel & Coal Corp. Ltd., 
Montreal; J. G. Wharry, vice-presi- 
dent, Quaker Oats of Canada Ltd., 
Peterborough; Hon. Senator G. P. 
Campbell, Q.C., president, Federal | 
Commerce & Navigation Co., To-| 
ronto; T. A. Gavin, export manager, | 
Parker Pen Co., Toronto; J. S. Van-| 
derploeg, vice-president and, man-|} 
aging director, Anaconda American | 
Brass Ltd., New Toronto; G. H. 
Bates, vice - pr@ident, overseas | 
operations, Ford of Canada, Wind-| 
sor; J. Cameron, general manager, | 
George L. McNichol & Co. Litd.,| 


Vice-presidents re-elected are: 
Gordon H. MacDougall, manager, | 
export division, Shawinigan Chemi- 
cals Ltd., Montreal, and Ivan E. 
Lenard, export sales mangger, 
Canadian Breweries Ltd., Toronto. 

President is Stuart A. Mackay- 
Smith, 


CERTIFICATE OF REGISTRY | 


Notice is hereby given that Cer- | 
tificate of Registry #C1438 has been 
issued to THE NATIONAL UNION 
FIRE INSURANCE COMPANY OF 
PITTSBURGH, PA., authorizing it 
to transact in Canada the business 
of Fire Insurance, Aircraft Insur- 
ance, excluding insurance against 
liability for loss or damage to per- 
sons or property cauged by an air- 
craft or the use or operation thereof, 
Inland Transportation Insurance, 
Sprinkler Leakage _ Insurance, 
Windstorm Insurance and, in addi- 
tion thereto, Civil Commotion In- 
surance, Earthquake Insurance, 
Falling Aircraft Insurance, Hail In- 
surance, Impact by Vehicles Insur- 
ance, Limited or inherent Explosion 
Insurance, Water Damage Insurance | 
and Weather Insurance, limited to 
the insurance of the same property 
as is insured under a policy of-fire 
insurance of the Company. 


W. Boaden Burns, chief agent in | 
Canada, Toronto, Ontario, Novem- | 
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The Gestetner 180, the 


pay a record high total amount in 
dividends to its policyholders in 
1954. 


scale of dividends. 


$78.6 millions or $11 millions more 
than in 1953. Of the $11 millions 
increase, $3.6 millions is due to 
growth of the company and $7.4 mil- ed from 2% to 3%. 


MAKES THE 
BETTER 
XMAS GIFT? 


A Beatty Automatic Washer or a Beatty 
"Dryer? Which comes first? One saves as 
much TIME and TOIL as the other. See 
them both before you make up your mind. 


The Beatty Automatic Washer will do MORE 
than any other automatic. It washes for 
cleaner than any other — and takes less 
than half as much hot water. 


ROLLABLE ON CASTERS 


Can be kept where convenient 
—rolled in easily for use. Has 
no spinner to cause vibration— 
squeezes water out after wash- 
ing. No installation expense. 


The higher divi- 


dends reflect a trend toward more | 
Reserved for, policy dividends is favorable mortality experience and | 
a higher interest return on new in-/} 
|vestments. Rate of interest paid on | 
funds left on deposit is also increas- | 


NICKLE MAP SERVICE LTD 


p to $100 for your Old Washer 


Our dealer will give you maximum allowance 
—will gladly arrange terms of payment, if 
desired. 


DRYERS MAKE A WONDERFUL XMAS GIFT, TOO 


ELECTRIC 


stencil duplicator featuring double-legal 


printing area,incorporates mgny outstanding features ensuring easy, 
clean, and economical performance, 


Changing from very large to very small work is done simply and 
quickly, and the vacuum inking system—an exclusive Gestetner 
feature— provides even, controlled distributidén of ink, regardless 


of the size of copy. 


Sad ee) 


Ren 


THE WORLD'S 


They can forget all worry about the weather, 
in your home, when they have a Beatty Dryer, 
No more exposure for anyone. And none for 
the clothes. No lugging. No lifting. They just 
toss the load into the Dryer——set the dial. 
The dial is set for dryness—as much as 
desired—and stops the dryer automatically. 


Clothes Keep Just As 
Good Colour-as When 
Dried in the Sun 


Let one of our dealers show 
you the maryels of the Beatty 
Automatic Washer and the 
Dryer. He will be glad to 
deliver them Christmas Day, or 
whenever you say, 


FOR 50 YEARS THE LEADER IN WASHERS 
Beatty Bros. Limited, Head Office, Fergus, Ont. 


Branches from coast to coast in Canada 


presents 
the NEW 
180 cons va 
Series 
duplicators 


NEW— BIGGER 
PRINTING AREA 


Taking all paper sizes from 
3” x 5” to 14” x 17” 


The 180 model can easily be adapted to print 
from either Legal or Double Legal size 
Stencils. This allows for the preparation of 
double legal work on a standard typéwriter, 


Designed and built by Gestetner craftsmen, the 
180 is indispensable in offices and shops 

where there is a wide range of duplicating to 
be done. Our nearest office, fully equipped 
and staffed with duplicating specialists, 

will gladly give you full particulars. 


Ob 


BRANCHES IN ALL PRINCIPAL CITIES 


LEADING DUPLICATOR 


Sr EGIALISTS 


SINCE 1881 


\ 
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A Dominion-wide morket 
place fer buyers and sellers 
Me Me tl te ae T | 
Seed Me rite) 


LONDON WAREHOUSE 
12,000 to 14,000 sq. ft. 


CENTRALLY LOCATED A FEW BLOCKS FROM DOWNTOWN 
LONDON. EXCELLENT TRACK AND TRANSPORT LOADING 


FACILITIES. 


MODERN OFFICE AND PARTIAL OIL 


(HOT 


WATER) HEATING. SUITABLE FOR ANY TYPE OF WARE- 
HOUSING AND DISTRIBUTING AND COULD BE ECONOM- 


ICALLY ADAPTED TO MOST 
FACTURING. 


IF NOT ALL LINES OF MANU- 


This is @ very attractive property and may be purchased at a 


price substantially below the 


cost of new construction. Well 


located, a few blocks from downtown, in the most aggressive 


and attractive city in Western Ontario. 


ment, 


Inspection by arrange- 


Principals only 


APPLY TO: 


FACTORIES 


FOR RENT 


Ajax, Ontario 


Only 40 minutes from downtown 
Yoronto 


We offer immediate 
occupation 6,000 and 
12,000 sq. ft. NEW, 
MODERN, SINGLE 
STOREY, BRICK build- 
ings. All services afd 
facilities available; good 
transportation, ample 
land for expansion. 


SLOUGH ESTATES 


(CANADA) LTD. 
Royal Bank Building 


Toronto 1 EM. 3-9033 


BOX 58, THE FINANCIAL POST, TORONTO, ONT. 


AVAILABLE 


TOP RETAIL LOCATION 
ST. HUBERT ST., MONTREAL 


50’ front — 100° deep with selling 
basement & upper floor. Will sub- 

divide if desired. Available May Ist, 

1954. ’ 

Phone FR. 5764, Montreal or write to 

BOX 41, THE FINANCIAL POST, TORONTO 


INVEST FOR PROFIT 


| Don’t be caught 
| provides the 
| service available on investments. You 
get facts, graphs, informed market com- 
tment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


napping. 
most complete 


INVESTMENT OPPORTUNITY 


Two ten-suite apartment buildings in 
Cash payment for each $60,000.00, 
each, 
phone Mr. 


Clisby, RE, 6108, 


net 
For information concerning these 


an expanding north Toronto suburb 
return 15%. Full price $100,000.00 
and other investment properties 


TORONTO'S EXCLUSIVE HOMES 


$39,500.00. Ravine setting in 
fronted, ranch bungalow with sunken 
planned kitchen, two bathrooms, 
double garage. 


$45,500.00 — York Mills — A luxurious split level bungalow with 
refinements including radiant heating, 
and curved stone fire place, Thermopane windows, 


concealéd bar 


broadioom, handsome electrical fixtures, built-in barbecue 


extras. 


Vor information and ass 


Blythwood, 


beautifully finished recreation room 


istance please phone Mr, Clisby, 


An outstanding 6-room stone 
ge and thoughtfulls 


and 


living room, lar 


numerous 
room with 
custon 
and many other 


magnificent recreation 


RE, 6/08 


CHRISTIAN, FAYE & HIRTLE Realtors 
1847 Avenue Road, Toronto, RE. 6108 


INDUSTRIAL BUILDINGS FOR SALE OR REN 


Commercial Leaseholds Limited design, 
and build plants for lease or contract. 


engineer 
Complete 


service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


FOR SALE OR LEASE 


Automobile Dealership handling one of 
Big Three, located in prospe. .s Western 
Onterio city, 
all sides, good service business, will sell 
for Inventory of ports and equipment. No 
used cors or receivables, modern building 
and used car lot. Would consider lease 
te qualified porty. Factory approval will 
be necessary. 


excellent trading orea on 


Owner hos other interests. 


APPLY BOX 47, 
THE FINANCIAL POST, TORONTO 


CAPITAL AVAILABLE 


Party with Executive experi- 
ence ready to invest $10,000 in 
small business or a partnership 
proposition. 


Box 42, The Financic! Post, Toronto 


Non-Conference Ocean Service 


Extended To European Ports 


MONTREAL (Staff)—Canada’s 
first major non-conference ship- 
ping service will be expanded to 
include continental ports, 
Antwerp and Rotterdam as the 
first two trans-Atlantic terminals. 

Saguenay Terminals Ltd., the 
shipping arm of Aluminum Co. of 
Canada, announced the extension 
to its unique shipping service last 
week, following a previous state- 
ment (The Financial Post, Oct. 3) 
that it would may goods between 
Canada and the U. K. at rates 
below those now prevailing | 


among shipping seaenies which | rate reductions below the “confer- 


belong to the U. K. Eastbound | 
Freight eitancer 


As well as the extension to the 


continental ports, the service wil] |Canadian products may become 


operate to London, Liverpool, 
Manchester, G iow, and other 
Bristol] Channel harbors, Termin- 


f 
rt 


with | 


| als on this side of the Atlantic will 
be Montreal nd Halifax and 
| Saint John in the winter months. 

The company will run a weekly 
service, with the’ first vessel 


| scheduled to leave Halifax on Jan. | 


8. Initially, 10 cargo vessels, most- 
ly of. Scandinavian and British 
registry, around 10,000 tons will | 
| be used. 

The “independent” service is 
expected to make an important 
difference to Canadian shippers of 
| trans-Atlantic cargoes, but actual 


ence” rates now charged have not 
yet been announced. 


| The company believes certain 


| rhore competitive in U. K. as a 
result of the lowered transporta- 
tion costs. 


ao Cars On Level Road 
Free Wheeling Days Over? 


Has Canada’s used-car business 
leveled out after some 15 years of 
unpredictable jumps and slumps? 

A survey of larger dealers in 
the Toronto area, considered an 
accurate pace-setter for the rest 
of the country, indicates it has. | 
Prices have slipped considerably 

jin recent months, sore sharply 
'and others slightly, but in recent 
weeks most have leveled. 
| The outlook: dealers expect 
prices and volume to hold firm | 
| for the balance of the winter and 
then to start climbing upward 
early in the new year to meet 
heavier demand. In other words, 
it looks as though the pattern of 
|spring-fall surges and _ winter- 
| summer slumps has been resumed. 
That is a pattern that hasn’t ap- 
peared regularly since prewar 
| times. : 

Governing the used-car market 
| is new-car production. Scarcity of 
new cars had been holding prices 
up on older jobs* until recently. 
Now, with record output from 
assembly lines, supply has &me 
| closer to demand than in any year 
since 1941. 

There is no sign of high produc- 
tion bringing a slump in prices, 
though. Canada’s automotive 
makers expect 1954 production 
will at least equal this year’s out- 
| put—and this year it is running 
|some 20% ahead of last. 

Buyers Market 

Sut there are signs that 1964 
output will be so high and cars 
so plentiful that buyers will be 
able to really shop around. Dis- 
counts are being allowed now on 
new 1953 models—standard prac- 
tice at this time of year as show- 
rooms are cleared. -_But most deal- 


The Post/ers will say unofficially they ex- 
news| pect somewhat smaller discounts 


ito be allowed on 1954 models 


| “We're not frightened by 


| 


within a month of the time they 
first appear. 

What does all this mean to the 
used-car dealer? Here’s what one 
of Toronto’s biggest lot operators 
told The Post this week: 
the 
stiffer competition as long as we 
keep our skirts clean. But we are 
having to sharpen our selling and 
watch costs a lot closer.” 

How have actual prices 
haved? 

The Toronto price on a 1951 
Chevrolet, for instance, has drop- 
ped from about $1,750 a year ago 
to about $1,250 now. 

New 1953 models are being sold 
now at discounts of about $400 
while used 53 Chevs, Fords and 


be- 


Plymouths are bringing about 

700 below list price. More ex- 
pensive 1953 models, new, are be- 
ing offered at $1,000 below list 
price with bigger discounts ad- 
| vertised on 1953 models billed as 

“executive driven.” 

The fact is that car- buying | 
Canadians are definitely shopping 
now. They are more critical of 
condition, appearance and price 
than they have been since the 
beginning of the Second World 
War. 

Another angle that dealers have 
noticed in the past six months is | 
a greater difficulty in moving | 
cars in the 1946-47-48 age group. | 
The trend now, with low down 
payments Pecee- he is for buyers to | 
take on higher monthiy payments 
and get a much newer Car. 

Credit Buying 

With ‘this stiffening attitude of 
buyers, why won’t prices slip even 
further? The answer again seems 
|to be low down payments. More 
|people can afford the down pay- 
ment now, a new group that have- 
n't previously been able to afford 
cars. 
| One dealer told The Post that in 
the past few months about half 
his customers have been new 
Canadians who have been in the 
country about one year and have 
saved enough money for a down 
payment on a car—their first big 
purchase. 

Another dealer said prices had 
been pushed down by a sustained 
demand for new cars. Buyers 
with a small amount of cash have 
been able to put it toward a new 
car, looking dow® their noses at 
anything else. 

“There is a terrific number of 
people buying new cars now who | 
should be buying used cars. The 
cash they have is not enough for 
a new car,” he declared. 

Another factor responsible for 
Sagging prices on one-year-old 
models is the mounting car-leasing 
business. 

| New-car dealers are 
these leasing firms and putting 
several hundred new cars into 
them each year. At the end of 
the first year, these cars that have 
been bringing in $90 to $95 a 
month rental (about $65 of this for 
depreciation) are brought back in 
by the dealer and put on the mar- 
ket used cars. Because of the 
amount he has taken in as rent 
on these, he can sell them at a 
much lower figure than what a 
private owner could afford to ac- 
cept for the same car. 


operating 


as 


Interior Gets The Attention — 
In 754 Stude, Nash, Lincoln 


There was #three- -way sharing | 
of the spotlight on the Canadian 
automotive scene this week as 
1954 models of Lincoln, Nash and 
Studebaker appeared. | 

Stress in al] thrce is on interior 
design and upholstery while Nash 
and Studebaker have each intro- 
duced a new line. 

Lincoln for 1954 features a new 
bumper-guard aif scoop, restyled 
ae molding and integral back- 

p lights. Interiors include gabar- 
aes as an upholstery fabric along 
with nylons, leather and whip- 


| cord 


Nash’s new car is the four-door 
Rambler which is ejght inches 
longer (108 in. wheelbase) than 
the 1953 two-door model, It comes 
equipped with accessories, the 
policy started with Ramblers last 
year. 

’ The Nash Canadian Statesman 
features a concave grill, changed 
ifrom the convex shape on the 
1953 cars. There are also improve- 
ments in the upholstery quality 
and in the dash where controls 
are fitted with illuminated iden- 
tification. The Ambassador, Nash’s 
biggest car, offers two engines in 
1954—the existing 140 hp Le Mans 
and the Super Jetfire that has 
been boosted from 120 to 130 hp. 


Studebaker Offerings 
Big news from Studebaker for 


Plastic Top For 
Some Ford Models 


An all-plastic, transparent top 
will be available for some models 
of 1954 Mercury and Monarch cars 
to be released in Canada next 
Wednesday. 

The first such top to be produc- 
ed on a mass-production basis, it 
will be fitted to metal bodies. 
Ford officials say the new top is 
easily maintained, is not affected 
by general weather conditions and 
is stronger than the conventional 
steel top. 

The new models are being pro- 
duced at Ford’s Windsor plant 
with the plastic tops, and all 
other Ford bodies, imported from 
the U. S. Assembly of all Mercury 
and Monarch cars, including the 
plastic-topped models, will be 
switched to the new Oakville plant 
soon. At present, Oakville is 4as- 
sembling only Ford and Meteor 
cars, 


DeWalt.Inc. Sets Up 
New Distribution Firm 

DeWalt Inc. has set up a new) 

wholly owned subsidiary as exclu- 
|sive Canadian distributor for its 
| DeWalt industrial and homeshop | 
| woodworking machinery. 

DeWalt Canada Ltd. takes oyer 
the distributorship from DeWalt 
Disher Corp. of Vancouver. C. E. 
Disher, pyesident of DeWalt Disher | 
Corp., becomes regional sales man- 
ager for Canada for DeWalt Canada, 
Ltd. About 50 dealers of the former | 
distributor will become dealers of | 
the new company, which wil] also 
add a few dealers. 

The U. S. firM is a subsidiary of 
American Machine & FounJry Co. 
DeWalt Canada Ltd. will be affili- 
ated with Leland Electric Canada 
Ltd. of Guelph, Ont, 


1954 is oe new six-passenger sta- 
tion wagon with a 116-in. wheel- 
base and a suspension system de- 
signed to provide a smooth ride 
despite the load. 

Exterior body changes 
new grilles with vertica] fins, 
chrome “rub rails” extending 
from front door to rear lights on 
the higher-priced models. General 
lines of the car that came out as 
a big change in 1953 have been 
maintained. 

In releasing its 1954 line, Nash 
announced price changes on most. 
Ramblers have been reduced as 
much as $73, the Statesman line 
increased as much.as $44, and 
the Ambassadors cut by amounts 
ranging from $130 to $209. Stude- 
baker raised its prices from $15 | 
on the lowest-priced Champion to 
$150 on its most expensive Com- 
mander. Lincoln prices had not 
been announced at midweek. 

Meanwhile there were reports 
of a new-type engine to be put in 
1954 Fords in the U.S. bui which | 
won't appear in Canadian Fords 
until 1955. The Canadian com- 
pany’s 1954 Mercury and Monarch 
cars will feature the improved 
engines when they appear next 
week. 

Ford of Canada at Windsor has 
called back 1,000 men recently, 
500 last week, and by the end of 
the year expects to Nave more | 
men at-work than in October 
when the big layoffs started. The 
Oakville plant, where Ford and 
Meteor cars are assembled, is in | 
the middle of its changeover now 
and will start rehiring men in 
another week. Fords and Meteor 
are due to appear early in Jan- 
uar, 


include 


13. C. 


} mont 


;000 6% 


, issue, 


| five 
| stock, one share of $6 par redeem- 


lable preferred stock and one new | 
jin 


| deemable 


MURPHY 


has been appointed vice-presi- 


dent-sales, George Taylor Hard- 


ware Ltd. 


Bond Issue By 
Cobra Indust. 


MONTREAL (Staff) — A new 


| $250,000 issue of Cobra Industries 


Inc. first mortgage series “A” 
bonds has been sold at 100 and 
accrued interest by Clement Gui- 
Inc. The issue includes 
$100,000 5% due 1954-57 and $150,- 
due 1958-63. Proceeds 
will be used to redeem the $56,997 
balance. of a 1947 bofid issue, to 
purchase fixed assets worth $50,- 
000 and to increase working 
capital. 

Cobra Industries was formed in 
1943 as an industrial division of 
Laurentide Automobiles Inc., the 
Quebec City food distributors. 
First activities were limited to re- 
pair of such things as industrial 
machinery and to production of 
the Cyclone snowblower. 

In 1946, it built a new steel] and 
aluminum processing plant, and 
since 1951 has been specia!izing 
more and more in the production 
of electrical transmission equip- 
ment, hydro-electric substations 
and various types of industrial 
machinery and equipment, 

This year, the company formed 
a new subsidiary, Metal Treat-| 
ment Inc., which now handles all | 
the galvanizing work in a new 
plant located close to Cobra, 

The company now employs 140 
people. Turnover in 1950 is put in 
the prospectus at $331,000, in 1951 
$627,000 and in 1952 $1,228,000. An 
earnings statement is not given 
but profit in the 1952 fiscal year 
before interest, depreciation and 
taxes is put at $64,994. 

Pro forma balance sheet at Aug. 
31, after giving effect to the new} 
shows total assets of $1,396,- 
328. Current assets totaled $434,- 
768, current liabilities $211,904. 

Outstanding capitalization now 
includes the $250,000 series “A” 
bonds and $25,040 in $10 par com- 


mon stock. 

Officers and directors include 
Paul Champoux, president; E. F. 
Noel, vice-president; A. E, Beau- 
vais; Henri Clement; and F. A 
Price, 


New Pre ‘fs, Debs 
For Tooke Bros. 


Common Holders 


MONTREAL (Staff) — Tooke 
Bros. Ltd. is planning to distribute 
new preferred shares and deben- 
tures_to holders of its common 
stock. A special meeting of share- | 
holders has been called for Dec. 
16 to consider and approve a 
change in the company’s capitali- 


zation. 


Capitalization at present con- 
sists solely of no par value com- 
mon shares, 150,000 of which are 
authorized and 120,000 outstand- 
ing. Under the plan, each holder 
of one common share will receive 
shares of prior ‘preferred 


common share. The preferred 
share distribution will be carried 
out under Section 95A of the In- 
come Tax Act by capitalization of | 
undistributed income. 
The prior preferred shares will 
then be redeemed by issuance of | 
one $100 5% sinking fund deben- | 
ture for each 100 prior. preferred 
shares held. Thus, holders of each 
present common share will re- 
ceive one $6 par preferred share 
and $5 in 5% debentures. 
Outstanding capitalization on 
completion of the plan will con- 
sist of $600,000 5% sinking fund 
debentures, 120,000 6% par re- 
preferred stock and 
120,000 new common shares. 





Allstate Insurance Finds 


Canadian Venture Pays Off 


Allstate Insurance Co.,—the de- 
partment store and , mail-order 
auto insurers of Chicago, which | 
started to expand its Canadian | 
operations last April is attracting 
ja volume of auto insurance busi- 
{ness considerably above both its 
own and its competitors’ expecta- | 
tions, The Financial Post learns. | 


‘Official figures are 0t yet 
available from the company, but} 
informed ‘sources say the company | 
in its first month of operations did 
a large part of the business 
originally set for the entire year. 


Premiums written in Canada up | 
to the end of September are re- | 
ported approaching the $600,000) 
mark and the company has raised 
its budget more than once since | 
| April. The first objective was 
| relatively small. 


Evidence of expansion is seen | 
jin the enlargement of staff and 
the opening of new branches in- 
cluding, besides Toronto: Hamil- 
ton, London, Kitchener and Wind- 
sor. About 25% of the total 
business in Canada has beén 


written by mail-order and a sub- 
stantial proportion bought ‘by 
people who did not have auto- 
rrobile insurance previously. | 


Factors in the situation are: 


Lower premium rates said to 
reflect fairly well the difference | 
in commissions paid under the 
| Allstate plan and those paid under 
the regular agency system and: 
the “time-payment” plan which 
has made a very definite sopanl. 


| 

Meanwhile the company - is | 
following its original intention of 
building up a company in Canada 
staffed. by Canadians, operating 
under Canadian law and regula- 

tions. 
} 


Allstate is owned by Sears-Roe- 
buck of Chicago and writes busi- 
;ness from Simpson’s stores and 
| other locations and by mail order 
| through Simpsons-Sears. 


In the United States, Allstate at | 
th: end of 1952 had total assets | 
uexceeding $140 millions, and ‘n| 
1952, wrote automobile premiums | 
cermaee, $117 millions. 


| Financial Post, 


| Canada. 


| EXPERIENCED SALESMAN to sel! 


| past experience and qualifications 


MARKETING MAN 


Marketing Research Firm 
looking for a young man 
with marketing background 
for position dealing with the 
analysis and interpretation 
of market data. Position calls 
for either academic market- 
ing background or some 
practical experience in mar- 
keting, preferably in food or 
soft goods. Locate Toronto or 
Montreal. Write in_ strict 
confidence stating qualifica- 
tions and salary expected. 


Box 57, The Financial Post, Toronto 


Experienced Young 
Stock Trader 


Capable of managing small 
stock exchange firm. Must 
have highest references. 


Reply to Box 55, The Financial 
Post, Toronto, stating qualifica- 
tions and salary required. 


COMPTROLLER-TREASURER 
AVAILABLE 


Bachelor of Commerce, 20 years 
experience. Fully qualified in ail 
phases of Accounting and Admini- 
stration. Excellent References. 
Box 59, The Financial Post, Toronto 


“lhe 

Maple Leaf Milling 
Sales Volume Lower 

Sales volume Maple Leaf 
Milling Co. in three months 
ended Oct. 31, 1953, was a little 
lower than in the corresponding 
1952 period, President K. F. Wads- 
worth told company’s annual meet- 
ing. Management hopes for 
improvement as the year progresses 

A modernization program, cur- 
rently proceeding at company’s 
West Toronto plant, will enable an 
improved product at a lowered cost 
of production, said Mr. Wadsworth 
Expenditures during the fiscal year 
ended July 31 included addition to 
the West Torento warehouss 

Increased price competition mad 
it impossible for Maple Leaf Mill- 
to do business at a profit 
export markets in the past 
said Mr, Wadsworth. 


HERD aa 


eA Seb 1d 88) 


of 
the 


s0me 


ing 
some 
fiscal year, 


POSITIONS WANTED 


ADVERTISING MAN IN 50° 
SEEKS PROGRESSIVE, creative 
tunities. Presently employed 
contat in national agency; 
city, handling diversified accounts 
years with electric utility in publicity 
and advertising. Ex-reporter for western 
daily. In sixth year of evening art cla 
es. Good g knowledge of layout 
Friendly, casy to get along with Wil 
move cast or west. Box 22, The Financial 
Post, Toronto 


S8- 


vorkir 


MAN WITH BROAD BUSINESS and 
managerial experience desires change of 
position to one with a future. Has ex- 
cellent general insurance background 
which would be of value to a large 
Commercial Organization. Box The 
Toronto. 


56, 


EXECUTIVE AVAILABLE SHORTLY 
EXECUTIVE 30's. Experienced 
in general management and development 
of new markets. Presently manufactur- 
ing consultant to automotive company in 
the United States, wishes to return to 
Background in automotive, air- 
construction and chemical indus- 
tries, Education includes Masters Degree 
Business Administration from Har- 
vard, Detailed information on request. 
Box 51, The Financial Post, Toronto, 


in early 


craft, 


December 12, 


Careers 


POSITIONS AVAILABLE’ 


| ARCHITECTU RAL | POSITION in we estern 


Canadian city. Opportunity for fully 
qualified man after a year or so as drafts- 
man to secure partnership in a long es- 
tablished practice whose principal 
reaching retirement age 

Further particulars write Box 45, 

Financial Post, Toronto. 


is 


The 


ADVERTISING SALESMAN WANTED 


ad- 
vertising on an important business paper 
Experience in publishing or advertising 
helpful, but not essential. This position 
carries an attractive salary plus commis- 
sion arrangement and offers a worth- 
while future for the right man. Apply 
in writing, giving complete resume of 
for the 
L. Craig, Maclean-Hunter Pub- 
Limited. 


job to J. 
ishing Companys 


_ AGE! CIES W ANTED — 


GERMAN MARKET 


WEST GERMAN IMPORTER wil! take 
over Advertising and Distribution of 
Canadian goods of all brands. Box 52, 
The Financial Post, Toronto. 


DISTRIBUTORSHIP WANTED > 


CANADIAN FIRM established 35 vears 
in. Toronto — complete warehousing fa- 
cilities including trucks, personnel, with 
outstanding sales force. Highest bank 
references Must be good substantial 
item Box 49, The Financial Post, To- 
ronto, 


FOR SALE 


FACTORY FOR SALE 


FLOOR SPACE 32,000 square feet, situat- 
|} ed on 52 acres of lakeghore property 
main highway, railroad siding, hollow tile 
construction, managers dwelling. North- 
ern Ontario. For further details pontact 
Hugh R. Knox, Real Estate, Box 778 
New Liskeard, Ontario. 


FOR SALE 


PRINTING EQUIPMENT, Save 40% on 
your printing costs. Complete require- 
ments for offset production. All new 
used three weeks only. Including No 
1250 Muitigraph capacity 6000 sheets 9% 
by 14 hourly, many extras, makeup and 
stripping table. Save hundreds of dollars 
Genuine sacrifice. $2,550.00. Box 43, The 
Financial Post, Toronto. 


AGENTS AVAIL ABLE 


AGENTS AVAILABLE — 


ACTIVE MANUFACTURERS REPRE- 
SENTATIVES covering Canada 
their services as your To wmto repre- 
sensatives in non-competitis . lines. Have 
modern offices and equipment including 
Bon department. Todd Engineering 

— 2231 Bloor St, West, To-' 


i 


| 
} 


offer | 
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This is Canada’s. national 
meeting place for executives who 
have positions to offer, and for 
those who have ability to offer 


I'M LOOKING FOR BUSINESS 


British business executive with connections in Britain ond West 
Europe, is interested in developing the inter-flow of goods and manu- 
facturing knowledge between these countries and Canada. Is shop- 
ping for “made in Canada"’ goods—industrial and office labour- 
saving devices, heating equipment, farm implements, electronic 
equipment, etc., for export.. At same time investigating Canadian 
markets for import goods, Also in position to negotiate use of 
Canadian patents and manufacturing rights on royalty basis by 
companies abroad. Will be in Toronto next week. For interview 


please write 
BOX 50, THE FINANCIAL POST, TORONTO 


WANTED GENERAL MANAGER 


manufacturer of aviation parts requires 
General Manager for Canadian plant operation, Appli- 
cant should have experience in engineering, sales and 
manufacturing. Responsibility will cover sales contact 
at governmant level and assistance in factory opera- 
tion. Salary consistent with qualifications. In replying 
please outline qualifications and complete experience 
in detail. All replies treated in strict confidence. 


BOX 25, THE FINANCIAL POST, TORONTO, 


American 


GENERAL MANAGER 
FOR 


SMALL LOANS COMPANY 


Expanding Company with Branches offers an excellent 
opportunity for experienced small loan company executive. 
He will be fully responsible for future development and 
successful operation of the Company, and be paid accord- 
ingly. Our employees know of this advertisement. You 
may apply in complete confidence. 


BOX 48, THE FINANCIAL POST, TORONTO 


EXPLORATION 
MANAGER 


Large independent oil company requires explora- 
tion and production manager, age 35 to 45. 
Knowledge of Western Canada and ability to 
negotiate is essential. Salary commensurate with 
qualifications, experience and ability. Applications 
stating age, past experience, education, etc., will 
be treated in strict confidence. Our employees are 
aware of this advertisement. Please reply to 


BOX 46, THE FINANCIAL POST, TORONTO 


INDUSTRIAL RELATIONS EXECUTIVE 


An assistant to the Director of Industrial Relations is required 
the Head Office staff of a large multi-unit manufacturing 
organization. Applications for this new position are invited from 
Personnel Managers and others having 5 to 10 years’ experience 
in general personnel administration including active participation 
in the negotiation of labour contracts and in the formulation of 
company or plant policies industrial relations and related 
subjects. Experience in public relations is also desirable but not 
essential. 


for 


on 


This is an excellent opportunity for an experienced man who 
seeks to broaden his activities in the industrial and public relations 
field. Salary will be commensurate with education and experience. 


Replies in first instance should include details of age, experi. 
ence and educational background. All replies will remain 
confidential. 


BOX 40, THE FINANCIAL POST, TORONTO 


INVESTMENT SALESMAN 


Old established firm of Investment Dealers with stock 
exchange seats and branches across Canada has an 
attractive opening for a salesman. We require, for 
Toronto District, a keen, ambitious young man, under 
30, preferably with an economics or commerce degree. 
Reply in confidence, giving particulars. Our em- 
ployees have been notified. 


Box 53, The Financial Post, Toronto. 


SALES EXECUTIVE AVAILABLE . 


Experienced in wholesale and retail selling, organizing, training 
and supervising. Also trained in inventory controls, merchandis- 
ing and retail time payment plans. 

Age 33, presently employed, Interested in becoming associated 
with an aggressive selling organization, with good future oppor- 


Minimum salary required $7,500. 


THE FINANCIAL TORONTO, ONT, 


tunities, 


BOX 44, POST, 


SALES MANAGER 
INDUSTRIAL FUEL OIL & EQU!°MENT 


Here is an opportunity for a man who knows the 
oil heating business, that can initiate and carry out 
an effective sales programme. This position is with 
a large established company located in Montreal. 


Applicants must be thoroughly familiar with all 
phases of this business, have a working knowledge 
of French, preferably employed in a similar capacity 
at present. 


If you are a man of enterprise this may be the 
chance you have been looking for. 


Application should include complete data, giving 
fullest possible account of past activities, training 
and remuneration. 


Write in confidence to 


BOX 54, THE FINANCIAL POST, TORONTO 





10 Jordan St. 


At 
THE HEART OF TORONTO 


satenon Posji 
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sweaters? 
skirts? 


\ 


suits? 
coats? 
gloves? 
perfumes? 
jewelry? 
blouses? | 


British Woollen Shop | 


10 JORDAN ST., TORONTO 


Christmas shopping 4 
a 


scarves? 


Construction contract awards first 11 months up 3% 


Trend of Business Close To 10,000 Idled 
In B.C. Labor Eruptions 


| Department store sales initlinne their weakness relative to high | 
levels of last year. Week ended Nov, 28 was 6°% 
responding period last year.~ Decreases: Maritimes, 10% | 
Saskatchewan, 9.5%; Alberta, 99%; Manitoba, 7%; ‘Set 
5%; B.C., 3%; Quebec, 2%. 


Department store ratio of stocks to sales is 2.6 for October, com- 
pared 2.1 a year earlier. Owing to 19% rise in value of 
stocks, with 2% drop in sales. 


Food price declines dropped consumer price index at Nov, 2 by 
0.4% back to where it was at Sept. 2, Meat, eggs main de- 
clines. Now 116.2, with 1949 average equal to 100. 


Industrial material prices at Nov. 27 down a shade from month 
earlier, on official index. Decreases for hogs, western oats, 
fir timber, western wheat, raw sugar, bleached woodpulp, 
copper, iron ore and raw cotton. 
rubber, lead, and white lead. 


over same 
period last year. November awards lead last year by shade. 
(Maclean Building Reports.) This indicator points direction 
more than magnitude of changes in construction volume in 
months ahead. 


9.9 million | 
Newsprint | 


Newsprint production in 1954 in Canada estimated at 5 


below cor- 


Increases in steers, tin, raw | 


From Our Own Correspondent 

VANCOUVER — Close to 10,-/ 
000 British Columbia workers 
will have their Christmas cele- 
brations dampened unless a rash 
of strikes and work stoppages is 
halted. 

Still defying all efforts at set- 
tlement is a strike of the major- 
|ity of lumber workers in the in- 
terior. Talks between operators, 
the International Woodworkers of 
America, and Premier W. A. C. 
Bennett haven't yet produced a 
settlement. The strike started in 
October. 
| Latest offer made to the union 
was a three-year contract and a 
three-cent increase for the south- 
ern section of interior operations. 
It hasn't been accepted. Estimates 
of the number of men out of work 
| range from 5,000 to 8,000, 

Most of the reaction to this 
strike has been in interior towns 


Last week end, Shell said its 
dealers had enough gas for one 
week and at mid-week some ad- 
ditional supplies were 
through to service stations. 

Next to be hit was the Amer- 
ican Can Co. plant where 300 
employees didn’t show up for 
work. 

The union a local 
United Steelworkers of America, 
which in U.S. last week’ struck 
73 plants to back up wage de- 
mands. The union’s U. S, con- 
tract also covers the Vancouver 
plant, but under B. C, labor laws 
a strike is forbidden before con- 
ciliation has been attempted and 
so far it hasn't. 

The strikes haven’t affected 
Christmas retail trade yet. Busi- 
ness generally in larger stores has 
been slightly ahead of what it 
was last year, 


is 


getting | 


of the| 


Conveyor Co. Now 


'All-Canadian 


A Canadian firm which has for 
|years manufactured 
| under license from a U.S. 


pany is now in full production on 
| its own line of conveyors. 
Stratford Machine & Tool Co., | 
is now manu- | 


of Stratford, Ont., 
facturing conveyors under trade- 
mark of “Rolmaster.” Company 
says it “felt the growing impor- 
tance of a free hand in engineer- 
ing and production for 
Canadian application.” 


conveyors | 
com- 


December 12, 


COMPLETE 
DESIGN 

OF 
INDUSTRIAL 
PROJECTS 





specific | 


It will manufacture improved | 


quality gravity roll and wheel 
equipment in both steel and alu- 
minum materials and power belt 
equipment for all applications. It 
will also handle special conveyor 
applications, 


Company makes a point of stat- 
ing it is “100% all-Canadian with 


ino affiliations whatsoever.” 
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Site Services and Facilities 
Building and Building Services 
Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


30 Eglinton Avenue E., Teronto 


tons compared with 5.7 million tons this year. 
Association of Canada predicts above-capacity operation next 
fm ty . | 

year. By 1960, as much as 2.75 million tons new capacity may 

be added around the world, on basis project now under way 

or contemplated, But it looks as if Canada will have about cay Se y 

same share of North American capacity then. Many new roubles In Vancouver 
ee os ; : as ha Last week, Vancouver had 

countries getting into newsprint production, but their demand 

: labor trouble of its own to worry 

is also expanding. In any case, shortages of newsprint seem] gp out, 

pretty well over. Association ‘forecas sts Britain will import]! Some 200 striking oil workers 

225 million tons from Canada in 1954, about one fifth more} closed Shell Oil’s Shellburn re- 

than this year and three quarters higher than 1952. 


[PARSER RSLS RA RSE GE ROT DER RE RR 


Rs a i sac a a eo es a ol which rely heavily on the lumber 


industry payroll. Vancouver sup- 
pliers for the industry have suf- 


DIRECT FROM 
TORONTO 


finery and set up a picket line. | 
About 450 construction workers | 
building Shell’s $10 million re-| 
finery expansion on the same site | 
refused to cross the picket line. | 

The oil workers struck after | 
the company rejected a concilia- | 
| tion board recommendation 


of ail 
Wage increase averaging 6 2/3% | 
jwhich the uni 


above same month last year. 
declined 26°, from last year 


Cheques cashed in October 6° 
Fur sales in department stores 
month of October. 
Radio and music department sales in department stores 
above same last year, in October, 
Women’s clothing sales in department stores down 6+ in Octcber 
from same month last year. Stocks up 18%. on accepted. The 
: : : : le anv of averages ol 
Domestic type washing machine production year-to-iatest up 14% ae offer averages out at| 
4 ° 
. 5 or st , - o 
from same period last year ia aaaed 
Cement production year-to-latest 23°; above same period last} asked fora 
year. has been Other oil plants are 
in conciliation — ieapeel al Oil, 
Home Oil and small] units at Brit- 
ish American and McColl Front- 


for 


48° 


With this convenient, new TCA service, 
you board your trans-Atlantic Skyliner at 
Malton Airport, Toronto — and fly right 
through to London, England, without 
changing planes at Montreal! 


” 
~ 
~ ’ 


Oil workers have 
strike vote, cP it no date 


set, 


Coal production this year to Nov. 1 down 11° in tonnage from 
same period last year; imports down 7°. 

| Pickup in fine paper exports that began in August continues: | 
October exports more than double same month last year. But 
year-to-date exports still 34% below same time last year. 
Shipments to Canadian customers up about same amount in 
October and first 10 months, 13%. Two markets balance out 
for about. 17°. increase in October over same month last year 
and 9° year-to-date increase. 

Movies more popular in 1952: Canadians made 18.2 visits per 

or techaical and capita, compared 17.9 year before. Excludes drive-ins. 

pneeel men for | Drive-in theatres continue their expansion. They number 104 as 

oO Bc 3 we . . = * a 
‘ eae | ; of 1952, compared with 82 the year before and only 7 in 1947. 
ges t : : 
juppliers to the three Their receipts ‘last year, $4.4 millions, excluding taxes. 
British armed services. 1 up 103% 


CTV 


Famous for over 
60 years 


At the same time, you pay lowest 
air fares! They’re.in effect on all 
TCA flights to Europe during 
uncrowded off-season months. 


Weekly flights from Terento, régular flights 
Shon- 
Dusseldorf — with connections 
to all Europe. SEE YOUR TRAVEL AGENT 
or TCA Office for complete information. 


INSURANCE 
ESTATE 
PLANNING |. 


from Montrecl to London, Glasgow, 


PRECISION 
STOP-WATCH 
DN YOUR WRIST 


non, Paris, 


*LA.T.A Amy J Off-sea » Tourist Fare 
TCA Office in Toronto 

National Bldg, 

Bay & Temperance Sts. & 

Arcade, Rayal York Hotel 

Phahe: PR. 4611 


Ask about All-Expense 
AIR-CRUISES 


EM 4- 8371. to Evrope 


| Polystyrene exports this year to Nov. in value from 
same period last year. 

| Farm machinery, implements exports running at half of year-ago 

level, 

Diesel oil used by interurban and urban buses up 28% 
compared with last year. Now amounts to about 16% 
gasoline gallonage consumed by transit systems. 

| Births year-to-date 4% above corresponding period last year. 


Major Weekly Indicators 


Month 
Ago 


at latest, 
of | 


in Canada: Omega House, Quebec City 


Latest 
Week 


Week 
Ago 
Department store sales (% ch. from 
| year earlier) 
| Carloadings, total 
Eastern Canada 
Western Canada 
Iron & steel products 
Ores, concentrates 
Base metals 
Lumber, timber, plywood .. 
Cement 
Motor vehicle prod.* 
| Bus. failures 4-wk moving av. 
Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 894 
Other securities ($ millions) 17 
| Canadian dollar (U.S. cents average) 102.544 
| T.S.E. industrials index 312.02 
Montreal ($ millions) 586 
Toronto ($ millions) 
*Last issue's data; latest available. 


Facts by the Month 


Month Two Mos, 
Ago 
2.8 
20.4 
219.5 
249.2 
145.7 
182.5 
282.3 
319.3 
271.8 
287.3 
206.5 
118.2 
227.6 
102.9 


—0.1% 
84,290 
52,291 
31,999 

1,465 
4.535 
415 
3,930 
899 
7,243 
21 


—6% 
80,729 
49.847 
30,882 

1,391 
3,472 
636 
‘3,542 
962 
4,550 
29.8 


=] 5% 
78,238 
48.776 
29,462 

1,397 
4,192 
558 
3,380 
831 
3,920 
28.3 


(cars) 
(cars) 
(cars) 
(cars) 
(units) 
(No.) 


Is Your 
Maintenance 
Costing You 
Too Much? 


MAYBE YOU SHOULD BE 
‘USING A RELIABLE MAIN- 
TENANCE CONTRACTOR 


YOU CAN HAVE THE FINEST 

IN LOW COST MAINTEN- 

ANCE WITH OUR TRAINED 

STAFF, UP TO DATE EQuIP- 
MENT AND MODERN 

METHODS. slron & steei products (Index) 

rimary iron & steel (Index) 


e 
é obrem mines (Index) 


Ask Us About eMetals (Index) . 


eNonferrous smelting, "refining (Index) oud 
eGold (Index) 
: —From farms 
Industrial clean up 
specialists. Single de- 
partments or com- 


* Hogs grade (009) 
Cattle delivered (000) ....++- . 
plete plant colour 
styling. 


2,318 
1,470 
812 

36 
102.060 
309.42 
763 
970 


2,307 
1,396 


2.289 
1,377 
895 

17 
102.420 
309.69 
449 
501 


Latest * 
Month 
255.0 
267.9 
234.4 
250.8 
192.6 
169.9 
284.9 
320.3 
278.4 
305.9 
210.18 
114.4 
226.5 
96.6 


WHAT WE PRODUCE— 
ein all industries (Index) 
eln factories (Index) 
sTotal nondurable goods index) 
eFood & bev. (Index) 
eTextiles (Index) 
eClothing (Index) 
eChemical products (Index) 
eTotal durable goods (Index) ..... 


# 


seen eeeeeeeeeeee Wee eeeeneeee 


272 
149 
148.4 


395 
189 
eFlour (Index) 142.6 
—Frem sea 


sE. Coast catch ($000) 
eW. Coast catch ($000) 


—From ferests | 

Newsprint (000 tons) 

Pulp (000 tons) . 

—In powerhouses 

Electricity (Index) (seasonally adjusted) .. 
WHAT WE SELL— 


Retail sales ($ millions) 

sDept. store sales ($ millions) 
Country store (§ millions) 
ee sales (value) (Index) 


3.468 
6,225 


1,551 
3,267 


485 
740 


512 


Heavy duty mastic — 


flooring. 


b ae ts ¢¢ : 


% 
because POLYSAR doubles shoe life 


use of Polysar, 


Steel sash repairs. 


WHAT'S ‘ON. HAND— 

eMfrs. inventories (value) (Index) 

sDept. stove stock /sales ratio + o@ecrecce 
SPENDING, SAVING POWER— 


Labor income ($ millions) . ° 
Dividend payments (Index) (annuz al rate) . 


sOBS— 
Employment (Index) 
Mig. empioyment (Index) 
BUILDING— 
eContract awards 


FOREIGN TRADE— 
Exports ($ millions) 
Imports (§ millions) 
MONEY— 
Meney supply ($ milliens) 
eCheques cashed ‘(§ millions) 
Savings deposits ($ millions! 
Current public loans ($ millions) 
eLife insurance sales ($ millions) 
| PRICES— 
eCensumer price (Index) 


Brick and concrete 
restoration — damp | | 
proofing. 


Worth a try 


Shoe soles used to scuff out (particularly on Through the bowling balls 


Sand blastin ort- voungsters’ feet) in next to no time. But along ow roll more truly and have ereater resistance Fi I 

g—p voung g now 1 truly and have ercater resistanc ‘Or nstance... 
Almost 100% of inner tubes in Canada 
made from Polysar Butvl, a 
with far higher air-retention 
than natural rubber. The success 
tubeless tires can also ) be 


traced to this quality. 


came nuclear shoe soling—and with ita doub- —_ t impact. The rubber around the windows of 


able equipment. 
Hot and cold roof 
repoirs. 


Elevated water tank 
cleaning and paint- 
ing. 


‘$ millions) 
ling of shoe sole life. 


Nuclear shoe soling is one of the many new 


a your car now retains its sealing properties ore now 
348 ’ 
much longer because of the superior aging material 


Valucs 


5.015 
11.279 
4.991 
2.979 
219 


and improved products made possible by Poly- 


properties of Polysar. 
sar materials. In its 120-acre petro-chemical 


of the new 
- Polysar materials are used to improve dozens 
Polymer research technicians ' se 


plant at Sarnia, . ; 
of products we use daily. Chemically controlled 


116.1 

Manufacturers of paint are selling an 
entirely new kind of paint that’s smoother 
and easier to apply because Polysar Latex 
makes paint better. 


of all new rubber used in Canada is eae 


are constantly testing, combining and evolving 
ls, 1939 | ’ 
109 


Index bases: production, wholesale sales 1939-39 ~ 100; employment, payroll rubber has produced such outstanding 


100; manufacturers inventories, 1947 average=100; consumer price index, 1939 


STRATEGIC MATERIALS—Preduction and acer - 
atest 


Month 
329 


new Polysar materials to provide better qualities 


for existing products—and bases upon which SUperioritics in finished products that today, 


50% 


Polysar. 


Month > 
yr. age 


«5d 


¥r. te ehge. yr. | 

date to date 
3,114 +13 

199 3 

106 +0.3 
16,642 +23 


Steel ingots and castings (900 tons) 
ePrimary copper (000 tons) 19.6 2 
eNickel (000 tons) oe 12.0 11 
eCement (000 bbi.) . ... oe J 1,612 
Lumber (million fbm) ...... os 674 5,790 +8 

Exports (million fom) 30 236 2,249 ~4 
Date fer yeur file: The Financial Post, December 12, 12, tess. 


114 Stocks’ Yield Averages 5.64% 


Average yield on 114 dividend-} ago and 5.36% last year. 
paying stocks the Toronto Stock | Yield by the oe groups of | 
Exchange, as compiled by Moss, | “°C WS as follows: 
| Lawson & Co, on prices of Dec. Ase 

i was 5.64%, off 0.02 from the} common ... 


$ is 
previous week, The current yield = int A. 3 


3 to create new products. 
° [he wire and cable industry find in 
Polysar S-65 and Polysar Butyl uniform 
insulating atid processing qualitics of a 


standard heretofore unknown. 


R. D. 
McCOLLUM 


* Industrial Maintenance 
Contractor 
WELLAND. RR #3 
Phone 9227 


Polymer Corporation Limited—Sarnia, Canada 


Man-made materials chemically controlled to 
improve many existing products and create new ones 


i 


= 


Year 
Are 
* 
5.32 
5.47 
S70 


biz 


compares with 5.58% one month gan 3 





a ANNOUNCEMENT Se 


MARGISON BABCOCK 
AND ASSOCIATES 
APPOINTMENT 


V. D. HUNTER, B.Sc. 


What's New 


Policeman’s Torch 
Hand flashlight provides a good 


beam pf light and can easily be} 


switched to red or green. The 
top of the light contains, in ad- 
dition to a spare bulb, a lanyard 
for use in lowering the lamp 
down a hole or shaft, and it has 
a metal grip to permit holder 


full use of his fingers while | 


carrying it. 


. . . 


| Sham poo-Massage Brush 


Double-duty hair brush dis- 
penses any liquid shampoo from 
a container above the bristles. 
Eighty little “fingers” work the 
lather into the scalp and hair to 
clean and provide a gentle rub. 


Without the shampoo the brush | 


may be used for daily massage. 
. 


* * 


Secretarial Prop 


A. D. Margison, Vice-President ond Gen- | 


eral. Manager of Margison Bebcock and 
Associates Limited, Consulting Profes- 
sional Engineers, has announced the ap 
pointment of V. D. Hunter as Assistant 
General Manager and as 
Me. 


ond M. in Mechanical Engineering and 


a Director. | 
Hunter is a graduate of Texas A.) 


until recently has been ossociated in. an} 


execulive capacity with the Crown Zeller- 
boch Corporation in San Leandre, Cali- 
fornio. Mr. 
perience in 
printing industry both 
the United States. 


the poper converting and 
in Canada and 


Hunter has hod wide ex-| 


Versatile copy holder enables 
typist to hold and line space at 
reading angle. Holds anything 
from a single sheet to a thick 
telephone book, will not vibrate 
and can be used on cither side of 
the desk. A plastic magnifier for 
close work fits on the Iine in- 
dicator, 


Almost Immortal 

Now available in Canada, is a 
new car battery, guaranteed to 
last for six years and ideal for 
use in cold climates where car 


Whenever Insurance 


is mentioned 


the EMPLOYERS!’ is thought of 


for service and dependability 


Fire, Casualty 
and Automobile Insurance 


CHARLES CURTIS 
Manager for Canada 


| 


MONTREAL § TORONTO © WINWIPEG ® EDMONTON * CALGARY * VANCOUVER 


FOR COMPLETE MECHANICAL CONSTRUCTION AND EQUIPMENT 
INSTALLATION of Pulp and Paper, Chemical, Aircraft, Mining 


and Industrial Plants and Mills. 


A BACKGROUND OF YEARS OF ACCUMU- 
LATED EXPERIENCE in the service of Canada’s 
largest industries makes Provincial an organization 
fully equipped to build and turn over plants in a 


ready-to-operate condition. 


A staff of over 2,000 skilled. mechanics is available to 
catry out expansion programmes and complete plant 
moves under one overhead and through one channel 


of direction. 


Canadair Li 


| long 


| Council have shown dulse 


| Montreal, 


ATTENTION: 


Canadian Manufacturers and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column, 

Starting is often difficult. Has 
so-calgéd “neutronic” plates 
which re-charge automatically 
and enable the battery to 
“bounce back” to full strength 
after a wait of but a few mir 


. . . 


utes 


Lighter Tank Gauge 
Cigarette lighter has ind 
to show when it’s nearly empty. 
When full the letters “OK” 
be seen clearly through a tiny 
window, but when they fade it’s 
time to refuel. 


* *. + 


icator 


can 
j 


Greetings For The Blind 
Christmas cards, with raised pic- 
tures and messages in Braille are 
designed to be sent to 
friends. Included are _ instruc- 
tions to the sender on how to 
sign the card in Braille. 

| Key Tester 

New machine enabfes locksmiths 

| to check the accuracy key 
to within a tolerance of .001 in. 
By slipping both master pattern 


of a 


Bay of Fund y Dulse Is Basis 


Of New Health 


MONTREAL (Staff) — The si- 
ilently shifting seaweeds in the 
offshore areas of the Bay of Fun- 
dy may soon be turned irto inch- 
capsules which will help 
| Canadians keep healthy. 

A new, yet unnamed, Montreal 
company plans to begin process- 
ing Maritime dulse next spring 


| for marketing here and south of 


j}the border 


tment. 


as a dietary supple- 
Experiments recently 
ried out by the National Résearch 
to con- 
iron, copper 
molybdenum, 


Car- 


tain iodine, calcium, 
zinc cobalt, nickel 
manganese, strontium, titanium 
and vanadium—many of which 


are essential nutritional elements. 


The weed, which grows chiefly | 


in the Bay of Fundy region, has 
been harvested and sold locally 
for many years. What is described 
as “a well financed syndicate 
consisting of U.S. and Canadian 
capital” is now stated to be pre 
pared to exploit commercial 
uses on a large scale, F, J. Carten, 
is named as originator 
of the idea. 

The new enterprise is stated to 
be the result of four years re- 


its 


| search,.mainly carried out by the} 


Maritime regional laboratory of 
the National Research Council, 
the Nova Scotia Agricultural Col- 
lege, and the N.S. Research Foun- 


mited, Montreal — housing 40 


PS Me ume | 


Provincial. 


Aircraft manufacturers recognize and appre- 
ciate the value of the services provided 
Maclaren 


ONE INTEGRATED SERVICE 
Electrical 

Plumbing & Heating 
Process Piping 

Sheet Metal 

Heavy Rigging 
Millwright 

Steel Fabrication & Erection 
Frequency Conversion 
Plate & Tank 

Complete Plant Moves. 


PROVINCIAL ENGINEERING LTD. 


CONSTRUCTION DIVISION 


NIAGARA FALLS, ONTARIO 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


ind | 


| yer -€! id 


consumptian 


| $1,000 833. 


key and cut key into the.ma- 
chine, all inaccuracies of the lat- | 
ter are shown on a dial and the 
errors magnified 10 times, 


a * 


Any-Service Sander 
Electric sanding machine can 
do fast work, by orbital action, 
or fine finishing by means of 
straight-line action. Change-over 
easily accomplished. 
Hot Tape 
Masking tape for industry is said 
to withstand oven temperatures 
up to 325 degrees over 
periods time than previous 
tapes. Removes cleanly without 
leaving an adhesive mark. 
> +. > 


longer 


¢ 
ol 


New Catalogues 


Bristol Co. of Can. Ltd., Toronto, 
the sole representatives. of Kie- 
ley & Mueller Inc. of Middle- 

| t town, N.Y., announces this com- 

| pany’s catalogue No. CV 53—a 
44 page illustrated booklet dc- 
scribing control svstems for fur- 
naces, ovens, dryers and kilns. 
Carbide & Carbon Chemicals, 
Ltd., Toronto. The 1954 edition 
of “Physical Properties of Syn- 
thetic Organic Chemicals” is 
now available. This 20-page: 
booklet presents data on 
than 330 products and features 
36 new chemicals. 


more 


Food Indust ry | aii 


| dation. Compared to whole w aud: 
dulse is claimed to have 300 times 
as much iodine (essential to the 
function of the thyroid gland) 
and to be 50 times richer in iron 
(necessary for the regeneration | 
of red blood cells). 

Production is expected to start 
at a Montreal Plant next July, 
following the dulse drying sea- 
son, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a unt- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Public Utilities 


SOUTHERN CANADA POWER | 
CO. consolidated net profit 
$1,441,759 for year ended Sept. 30, | 
1953, was 19.6% higher than previ- 
ous fiscal] veal of $1 205 866, 
| Water conditions were fair and 
generating was free of major acci- 
dents, reports President James B.| 
Woodyatt. The 192,372,460 kwh gen- 
erated are slightly under average 
Power purchases reached an aill-| 
time high of 362,211,324 kwh brought 
in from the St. Maurice and the 
St. Lawrence Rivers at a cost of 
$1,553,790. ' 
During the 


trial, institutional 


Ss net 


r, 2.747 new indus- 
and residential 
customers were connected, bringing | 
total to 72,292, Over-all | 
of 554,583.784 kwh. was 
vious year’s 494,428,- 


vea 


12.2% over pre¢ 
920 kwh, 
Capital expenditures totaled 
Largest investments were 
Magog and St. Cesaire 
ions, where two 25,000 kva 
elf-regulating ansformers were 
added, bringing total capacity to 
50,000 kva and 100,000 kva 
tively. A new substation 
Iberville and relieving the St. Johns 
substation was inaugurated New 
distribution line construction totaled 
53 iles, bringing total 2,937 
miles for the 
Merchandising sales in 
24 stores totaled $1,111 
crease of $196,749 
years. 
Loss on sales of investments was 
$4,162. 
CONS, INCOME ACCOUNT 
Years Ended Sept. 30: 1953 1952 
Gross revenue ..+ $7,676,076 $6,929,720 
Total net earnings ... 3,738,634 3,411,241 
Lets: Depreci 680.500 657,800 
Bond intere 386,375 386,375 
Inc. tax res. .....-. 1,230,000 1,161,200 
Net profit .. ° ° rh 1,205,866 
Less: Pref. divds, / : 5 453,690 
Common divds. 640,000 
Surplus for year .. q 112,176 
Times Interest Charges Earned: 
Before deprec. . 9 68 8.83 
After depre« 7.91 7.13 
Earnings per Share and Dividend Becenss 
Preferred $20.34 7.01 
Paid 80.80 6.00 ; a 40 
Common? 1.95 
Common} 
Paid 1.70 
*Before (tafter' urticipation, 
eParticipating dividend. 


made at 
subDstal 


respec- 


serving 


to 
s\ stem 

company’s 
973, an 


previous 


in- 


over 


6.00 
2.11 1.76 


1.60 


BALANCE SHEET 
1952 
$234,990 
818,403 


CONDENSED CONS, 
As at Sept. 30: 1953 
Tash . $272,114 

rede etc 958,110 
Mkt, secs.¢ 2,083,360 

Inventories . 758,243 
Total curr, assets .. 4,071,827 

Misc. assets 104,818 

Inv. assoc. Cos. 90,003 

Mtges. rec. 344,169 

Fixed assets 34,467,813 33 ; 
Total assets é . 39,078,650 38,087 ‘83 6 

Accts. & tax pay, ... 1,315,334 1,279,061 

Other curr, liabs. ... 725,095 , 
Total curr. liab. .. 

Funded debt 

Depreciatior 

Other reser 

Capital stock 

Surplus 
tM AL KC t ‘ ue . 

Working on 


7,040,429 
1,100,000 11,1 
es. 
es ° 
15,088. 900 15 
sory, 8 859 


Ontario Steel Products 
Drops Axle Production 


Construction of plants at 
| Milton, Ont., is progressing favor- 
ably and the plating building should 
be ready for occupancy Dec. 15 
General Manager O. D. Cowan of 
Ontario Steel Products Co. reports 
in a letter to shareholders. The 
plants under construction cover 75,- 
000 sq. ft. on a 70 acre site. 
All of company’s plants produced | 
a high rate during the quarter 
30, despite annual va- 

cations and inventory shut-downs, 
says Mr. Cowan. Plastic depart- 
ment was moved from Chatham, 
Ont., during the period, and all 
future plastic activities are to be 
carried out at the Gananoque plant. 

Final shipments of automobile 
|axles have been made, and com- 
|} pany is no longer manufacturing 
this product. 

Company has declared a higher 
quarterly dividend of 25c per com- 
mon share payable Feb. 15, and an 
| extra of 40c per share payable Jan. 
}2. During 1953, dividends consisted 
\ef quarterly payments of 20c per 

ishare and an extra of 30c paid in 
January last. 
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‘Sarnia Plant 


N ow Making 


Aviation F sat 


Canadian Oil Cos. is now sup- 


plying aviation grade gasoline | 


new Sarnia refinery to 
RCAF training bases in 
The Financial Post learns. 
This represents the first complete 
aviation fuel manufacturing in 
Eastern Canada since the end of 
he war. Other major oil com- 
panies are either importing the 
plete product from U.S. or 
importing the all-important alky- 
late —. tuent and blending the 
here. 


from its 
several 
Ontario, 


con 


line 


gasolit 

Canada’s only alkylate._ plant—a 
wartime government project—is 
owned and operated by Im- 
Oil in Calgary. Imperial 
processes the alkylate into avia- 
tion fuel and also makes alkylate 
supplies available to British 
American Oil Co.’s nearby refin- 
ery. These aviation fuels supply 
portion of the Prairies’ 
On the West Coast, major 
oil firms import the alkylate from 
the U.S. and blend it into aviation 
fuel. 


now 


perial 


a najor 


market. 


of a_ platforming 
Canada—at Cana- 
Sarnia refinery has 


Installation 
unit—first in 
dian Oil Cos.’ 


| enabled processing of high octane 


and been a major factor 
company’s securing the 
RCAF fuel contracts this year. 
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What does it mean when yo werner 


ENSTON | 


Mainly, it means two things: You are using 
a building stone of beautiful texture and 
colour—a stone that through the years has 
earned a reputation of permanence based 


on its resistance to the influence of time, 
weather and grime. 


But more than this, you are buying one 
of Canada’s own products. The very 
“boom” that Canadian builders are pres- 
ently enjoying is dependent on our nation’s 
tremendous industrial and commercial 
growth. This growth could occasion a 


strain on Canadian capital—a strain, which, 
ia turn limit 


“Buy Cana- 


if severe enough, could 
Canada's growth. The phrase 


dian” has a special significance today. 


Buying a fully Canadian product such as 
Queenston Limestone means that a part of 


ee 


BURROUGHS 


- r - 


LIMESTONE 


every dollar you spend is going to come 
plete the cycle and wind up back with yous 
The dollar will be broken up—its wage 
portion will increase Canadian labour's 
buying power. A portion will return through 
Ontario Hydro, municipal, provincial and 
federal taxes, through purchases from the 
Canadian petroleum industry. Another part 
of your dollar will be spent on capital good® 
— power shovels, cranes, trucks, mining 
equipment. Business logic endorses the 
supporting of this cyclic action, 

Fully consider Queenston Limestone <® 
when you choose it you are assisting Canae 
da's growth, you are strengthening yout 
own participation in this growth and, 
finally, you are assuring yourself of the 
prompt delivery of a matchless building 
stone. 
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in posting 
related records 


simultaneously! 


Rm = + oe re ewes oe = 


TYPEWRITER ACCOUNTING 
MACHINE 


There’s 


no limit to the work this Burroughs Typewriter 


Accounting machine will do for you! 


It posts any of your records or any combination of them, 


complete in one operation, 


It posts related records simultaneously .. . does all the 


adding, subtracting and typing . .-. 
and tabulates automatically . . . speeds form insertion 
with its front feed carriage . . . speeds the entire posting 
job with its typing-computing keyboard. 


punctuates, dates 


Burroughs 


’ r 

; Cost Records 

: Stores Records 

by Accounts Receivable 
—i\, Accounts Payable 
General Ledger 
Payroll 


ereeseceeee 


Let your Burroughs man show you how easy it is—how 
little it costs—to post all your records on this one 
Burroughs ‘Typewriter Accounting machine. Burroughs 
Adding Machine of Canada, Limited, Windsor, Ontario, 
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The Red Threat To Our Pacific Gateway 


How Communist Fifth Column 
Could Hit B. C.—And What's 
Being Done To Check Them 


Former officer in the Royal Canadian 
Navy stationed on the West Coast, John 
Harbron saw much of the workings of the 
Communist Party in British Columbia, and 
has followed their activities closely. Now 
editor of Canadian Packaging (Maclean- 
Hunter) he brings together here for The 
Financial Post a report on the Reds in 
B.C. 


By JOHN HARBRON 

What part of Canadian soil lies nearest the 
Soviet Union and its “satellite empire’’? 
Spin a globe and the answer comes in a 
flash: British Columbia's coastline by sea; 
British Columbia’s northern interior by air. 

Strategically placed as Canada’s Gateway 
to the Pacific and an ever-growing source of 
much strategic material for the Canadian and 
allied defense effort, British Columbia today 
is one of Canadian Communism’s most fertile 
spawning grounds, a bastion in the over-all 
Canadian Communist disruptive strategy. 

Well-heeled, well-supported, well-placed 
for their work of disruption, the Reds today 
are working the province through 244 groups. 
Some are out-and-out Communist organiza- 
tions, such as the LPP party and its youth 
organization. Some, like the 10 Peace Coun- 
cils, are thinly disguised fronts. And there 
are powerful unions where they have seized 
control. 

All told, some 90,000 B.C. citizens may be 
found marching behind banners carried by 
Reds. The great majority are the dupes of a 
handful of zealots. But they have lent their 
names and give their time and effort to a 
variety of campaigns which, whether the 
individuals know it or not, are aimed solely 
at two objectives: 

1. Fomenting industrial strife and the 
disruption of the economy in peacetime. 

2. Being in a position convenient for 
sabotage of vital facilities in any war with 
the Soviet itself or in any new Korea-type 
action. 

British Columbia, says Maj.-Gen. G. R. 
Pearkes, federal member for Nanaimo, has 
become the soft underbelly of Canada in re- 
spect to any Soviet designs on this country. 


Where They’re Working - 


Where and how are the Reds working to 
keep the province that way? 

When all the various efforts are co-ordin- 
ated, a familiar pattern of Red action em- 
erges: 

—Disruption through strike action by the 
unions they control or can influence. 

—Enroliment of new Canadians in the 
Cause through the Red segment of the 
foreign-language press and cultural clubs. 

—Promotion of the Moscow “peace move- 
ment” and other party-line pressure groups. 


What makes the picture different in British 
Columbia and the going easier for the party 
is that the seasonal aspect of much of B.C. 
employment makes some people highly vul- 
nerable to such activities. 

B.C.’s economy today has been compared 
to Ontario’s after the First World War when 
major manufacturing and industrial centres 
were first entering their stride and a large 
percentage of the labor force of the province 
was employed either in agriculture or in 
seasonal jobs such as lumbering, fishing and 
part-time factory employment. 

Today, in Ontario, because of its present 
versatility of industry, the strikewf a single 
union is not likely to tie up the entire econ- 
omy of the province, It still can in B.C. 


The 1952 B.C. lumber strike put over 
40,000 men out of work in the province. 
Thriving lumbering towns along the coast 
and in the interior looked like B.C. towns 
during the depression. 

Port Alberni, the bustling Vancouver Is- 
land lumber shipping port, became a ghost 
town overnight. All retail shops were closed. 


In interior B.C., a major strike in mining 
called by the Communist-run International 
Union of Mine, Mill and Smelter Workers, 
which has over 35 locals in* the province, 
can throw the whole economy of the prov- 
ince out of line ‘n a few days. ’ 


Power of The Unions 


Lumbering, fishing and mining are still the 
big industries in B.C. A major strike in any 
one of these industries is bad enough. But a 
major strike in all three, in which a large 
percentage of provincial population is still 
employed on a seasonal basis, can close down 
Canada’s West Coast province in a matter of 
days. 

It's no coincidence then, that Communist- 
dominated unions control the working forces 
in B.C.’s mining and fishing. Affairs used to 
be better still for West Coast Reds when they 
also masterminded the International Wood- 
workers of Amefica and, therefore, lumber- 
ing employment. However they were thrown 
out of that—lock, stock and barrel—ip 1948 
by members within the union. ~ 


Communist influences keep cropping up in 
the IWA, however, and in the last year, 
several of its rank-and-file members have 
visited both the Soviet Union and Commun- 
ist China and have reported on their visits 
at B. Crpence rallies.” 


B.C. Reds know very well the vulner- 
ability of mill owrers, lumber companies and 
fish canneries to seasonal operations. They 
know better still the vulnerability of th 
employed in these industries. : 


A combined offensive by Communist trade 
union forces in B.C.. working not only 
through their own union leaders, but also 


3 
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through their union press and with the sup- 
port of research fronts such as an organiza- 
tion calling itself a trade union research 
office in Vancouver, would wreak havoc in 
the province. The resources and experience 
of over a dozen front groups, several of 
which have sprung up in B.C. only in the 
last eight months, would add fuel to the 
Communist campaign, 


Reds Work Through 244 Groups In B.C.... 


The worldwide Communist “peace pro-— 
gram” has its own distinct flavor in B.C.B 


The decline in basic B.C. exports to Britain 
such as salmon, canned fish and lumber 
products, was put down to curtailments in 
the British food budget to meet new arma- 
ment requirefhents. 

“Peace, world trade basis of program 
adopted by UFAWU” was a headline in The 
Pacific Tribune, Canada’s West Coast Prav- 
da: UFAWU are the initials for United Fish- 
ermen and Allied Workers Union, B. C.’s 
large Red-dominated fishermen’s 
which was thrown out of the Trades and 
Labor Congress this year for its Communist 


leadership. Co-operation “with other labor NS 


and farmer organizations” is also suggested 
to avoid, “the selling of our raw material 
and natural resources to foreign capital” 


How the Unions Could Aet 


How powerful are Communist trade unions, 
“peace” groups and other front groups in 
B.C. and what could they do in a joint 
offensive against the province’s economy? 


Spearheading such a movement would be 
the Mine-Mill union, with an estimated mem- 
bership of over 36,000. Headquarters for the 
B.C. District are in Vancouver. Largest 
single union local is at Trail (4,000 mem- 
bers), with other leading locals at Nelson, 
and Port Haney to name but two. 


Found mainly in the interior, Mine-Mill 
has tied up the mainland by strike action in 
the recent past. Headed by jovial, plump, 
Harvey Murphy, a long-time Communist, 
graduate of the Moscow Leni. Institute and 
who sometimes plans strategy in the plushy, 
old world atmosphere of the Empress Hotel 
dining room in Victoria, Mine-Mill ‘is his 
show. 

He is appointed to the job by the Interna- 
tional Union’s head office in Denver, Col. 
Mine-Mill is high on the list of named “sub- 
versive” labor unions in U.S, The B.C. Dis- 
trict of the union was ejected from the 
Canadian Congress of Labor in 1948. 


Just to keep up-to-date on what's doing at 
the fountainhead of all party decisions, Mine- 
Mill leaders quite often trip to the Soviet 
Union. In 1951, it was Ken Smith, high ex- 
ecutive member of Mine-Mill’s top B.C. 
committee who reported on the way the 
Soviet Union does things in labor disputes 
in the union’s forceful B.C. District Union 
News which mirrors Soviet policy in al! 
matters. 


Hold On The Coastline 


The vital and strategic geographical] loca- 
tion of. British Columbia in this age of the 
cold war and in the event of future all-out 
hostilities with the USSR, js not lost on West 
Coast Reds. , 

Operating along the hundreds of miles of 
B.C. coastline, their chief group ,is the 
wealthy UFAWU with 31 coastal locals and 
8,370 fishermen members. The haphazard 
efforts of the Japanese before 1941 to map 
and photograph the B.C. coast, cannot com- 
pare with the present menace whereby 
some red-line fishermen—many of them 
wealthy. from lucrative catches— have a most 
intimate knowledge of the whole coastline. 


Other Communist-dominated unions are 
Vancouver Outside Workers Union and the 
Marine Workers and Boilermakers Industrial 
Union, Loca] 1. 


The Outside Workers Union claims many 
Vancouver civic workers among its mem- 
bers. As the Civic Employees Union, Local 


union, B 
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(A Labor Youth — 9 clubs 


: Ukrainion Canadians — 7 branches 
. wv a7 


ee 


3 


Others — 29 branches or locals 


* SSR WS 


28, it was expelled from the TLC in the 
spring of 1952. 

The Boilermakers Union was the prov- 
ince’s largest single union during the war 
when Vancouver shipyards were overflowing 
with temporary workers. It operates on a 
much reduced scale today in several large 
Vancouver shipyards but has no membership 
on Vancouver Island where other and non- 
Red unions have control. 

If there were real trouble? Well, 
Mill has contro] of the interior; the 
Fishermen the coast. 


Mine- 
United 


Soviet Subs Seen 


Already B.C. spokesmen have warned the 
nation of the danger to national security of 
Communist penetration in B.C. Northern 
B.C. points are within a few hours’ flying 
time of Soviet jet and bomber bases in 
Siberia. Vancouver in which almost half the 
provincial population lives is little further 
away. Control of B.C. ports and B.C. com- 
munications could cut off the province from 
Canada in a few hours. 

Soviet submarines, already reported sur- 
facing near the B.C. coast could land agents 
as the Germans did on the U. S. 
the last war. Soviet subs would be already 
supplied with negded data on where to go 
and what to do this time from sources within 
the province. 

When 200 Chinese and Russian immigrants 
landed at: Vancouver in April the Vancouver 
Daily Province wrote “evidence shows that 
there is virtually no security screening for 
Russians or Chinese streaming into Canada 
as landed immigrants from Red China.” 


More alarming still was a mock but con- 


coast in 


Where B.C. Stands With Soviet, Its ‘Empire’ 


fest Siberian See 


Bering See 


BP Seattle © 
United States 
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Sdn Froncisco 


vincing sabotage experiment tried by mem- 
bers of Victoria’s Daily Colonist. “Area 
Hopelessly Crippled in Mock Sabotage 
Attacks” was the headline which led off an 
account of how three reporters were able to 
perform all the motions necessary for plug- 
ging the barrels of the Esquimalt naval 
coastal defense guns, destroying all lower 
Vancouver Island bridges, collapsing main 
high tension wires, destroying power houses 
and key buildings in the Dockyard. 

showed 


electric 


One well-informed citizen even 
them how knock out the city’s 
supply with a .22 rifle. Another “bomb” of 
the box type common in sabotage work, was 
left unnoticed in a desk drawer insidé a 
Reval Canadian Navy office. 

Here is proof positive by B.C. citizens, 
on behalf of B. C, citizens, of what 
happen. Meanwhile B.C. Communists 
being trained in private meetings and 
trips behind the Iron Curtain. 


to 


could 
are 


in 


The Front Organizations 


Working often or usually with the Com- 
munist-dominated unions are a host of front 
rganizations. Chief among them are: 

—B.C. Peace Councils 
from Toronto headquarters). 


(taking orders 


—Association of United Ukrainian Cana- 
dians, largest Red Slavic front. 


—Workers Benevolent Association of 
Canada, Red-dominated workers’ insurance 
scheme. 


—Federation of Russian Canadians, re- 
cently spread to B.C. from Ontario. 


—National Federation of Labor Youth, 
with recent new B. C. branches. 


Centre for all their activities is in down- 
town Vancouver, Here all Communist activi- 
ties are planned. Pender Auditorium, centre 
for “peace rallies,’ Dr. Endicott’s B. C. talks, 
protest rallies such as those against the hike 
in B. C. Electric Co.’s tram fares, is close to 
the offices of the B.C. Peace Assembly and 
B.C.’s largest Communist bookstore. 


The trade union research centre in Pender 
Auditorium, now run by a leading Eastern 
Canadian Red, Emil Bjarnason with a uni- 
versity degree and imported for the job, is 
also in Vancouver. Foreign-language Red 
groups also use these offices and “New Cana- 
dian” halls in the city for Communist meet- 
ings. 

A case in point is the Federation of Russian 
Canadians whose more than 10 Vancouver 
Island branches have sprung up ominously 
along the B.C. coast and near defense in- 
stallations in the last two years. With an 
estimated 45 B.C. branches, this outfit now 
rivals the Ontario membership. 


Victoria and Port Alberni branches of the 
15-year-old Association of United Ukrainian 
Canadians were formed in 1951. The Victoria 
branch boasted an orchestra, an “educational 
director” and a photo of local subscription 
getters (for AUUC’s press campaign), all at 
one time. 


Cultural get-togethers are regular and 
well-attended throughout the province. Soviet 
movies, such as the recent “Hello Moscow” 
or “Symphony of Life,” plays with a strongly 
leftist moral presented by the Drama Work- 
shop of the Red-dominated branch of the 
United Jewish People’s Order, and private 
dance and ballet groups all remind the faith- 


Here Are Focal Points Of Their Influence 


New language and cultural 
groups under Red leadership 


appear in the interior 


UFAW (8,000 members) 
could dominate coast 
through strike action 


| 


Mine-Mill union (30,000 
members) can dominate 
interior economy 


Vancouver_is HQ for 
LPP planning and Red- 


led organizations 


Port Alberni 


Nanaimo # 


ful that preparation for a polit 
status in B.C, 
to go with it. 


Head 


requires a pe 


of B.C. Communist the 
National Federation of Labor Youth 


former branch Steven Endicott 
( 


youth in 


Ef president 

now national secretary), University of To- 
onto trained and son of Dr. James Endicott. 
A woefully unsuccessful provincial LPP 
candidate in last August's federal elections, 
he is very active. His 
than three different types of rallies (a “peace 
rally,” a Labor Youth “no-conscription” rally 
and an LPP publi ting significant 
hint of the interlocking nature of these 


fronts 


prese no less 


mee 


the 
the 


he Commies have had active cells at 
University of British Columbia since 
1930's, and recently supported actively 
student referendum on student exchanges 
with USSR universities. 


a 


Another Youth leader associated with 
Steven Endicott is Archie McGugan, head of 
the Victoria branch of NFLY who interrupt- 
ed his student career at UBC to accept LPP 
nomination as Victoria candidate in the last 
federal election. 


Some of the Leaders 


Here are some of the experienced Com- 
munists and others taking leading roles in 
the Red organization in B. C.: 

Leading lights in the LPP party are such 
oldtimers as Tom McEwen and Harvey 
Murphy. McEwen, one of the original Cana- 
dian Communists, is editor Pacific 
Tribune, the-party paper in B.C. Murphy is 
Mine-Mill’s B.C. regional director and the 
party’s candidate in Vancouver East in the 
last federal election. 


of the 


for tl 


Provincial organizer for the party is Alf 
Dewhurst, another LPP candidate in the last 
federal election. Party lawyer is Sid Zlotnik. 
Other top men in the party are Nigel Morgan 
and Maurice Rush, party candidates in pro- 
vincial elections, 

Let’s take a look at a typical Red front 
meeting. Here is an excerpt from a record 
of the proceedings at a public meeting of the 
Victoria Peace Council. 

Among the guest speakers were Ray 
Gardner, Vancouver journalist who held 
office in the B.C. Peace Assembly and was 
a delegate to the Warsaw Peace Congress in 
1950, Mrs. Gardner who visited China under 
Peace Council auspices last year, and Mrs. 
Sheila Young, B.C. delegate to the Vienna 
Peace Congress last year: 

“Mrs. Young (rising): ‘We (in the Peace 
Movement) are one of the greatest forces in 
the world today ... no one can tell us we 
are an isolated fev: ...In the event of war 
with the Soviet Union, I believe that 
world peace workers would still work for 
peace...’ 

“(Later) .“.. when cries of ‘shame, shame’ 
greeted Gardner as he finished talking about 
peace and brotherly love and refused to take 
a position on the question of the Soviet spy 
trials and Jewish persecution behind the 
Iron Curtain, he stood up, pointed at the 
crowd, ‘I deplore the attitude during the 
discussion period this evening .. . there 
should be friendly discussion .. .’” 


How They’re Being Checked 


But B.C. Commies have not been having 
it all their own way. The meeting mentioned 


Vancouver 


= The Financial Post 


was quickly ended by the “peace chairman” 
because attending members of the Victoria 
Junior Chamber of Commerce, who went 
there to learn how a Communist front oper- 
ates, insisted on open questioning from the 


} - 
floor. 


Here are recently established 
against new Red activity in B. C. 


successes 


—Dr. James Endicott was forced to cur- 
tail his “demand a Korean cease fire now” 
speech program in B.C. last spring because 
of citizen resentment. 


-Citizen groups on Vancouver Island 
wired the Minister of Justice that action be 
taken against Mrs. Ray Gardner of Van- 
couver, “public slander of Canadian 
fighting men in Korea.” 


for 


—Victoria’s Junior Chamber of Com- 
in own all-out offensive forced 
termination Victoria Peace Council's 
public meetings and a sudden change of 
executive. 


merce its 


of 


—Leaders of various locals in the IWA 
(once under full Red rule), demand that 
new penetration of the union by the LPP 
be investigated by their union chief execu- 
tive. : 

—Church youth groups on the lower 
mainland of B.C. in conjunction with the 
Chamber of Commerce have begun plans 
for revelation of Communist penetration in 
their province by providing material for 
publication in the press. 


Highlight of 1953’s offensive against 
Communist activities in B.C. has been the 
unique and highly successful- attendance of 
young men in leading business, service and 
church groups at Communist-front meet- 
ings, acquainting themselves with the meth- 
ods of Communism and its speakers, 


Setback For Endicott 


These groups in Victoria and surrounding 
communities last May hired buses and went 
to Nanaimo to attend Dr. Endicott’s address 
there. Endicott, who usually talks for no 
.-ss than a couple of hours, was all through 
in 25 minutes and visibly worried about 
his audience reaction. 


» Questions started coming in from the 
floor and obviously not from “the com- 
rades.” An attempt to vote the Nanaimo 
Peace Council out of existence was termin- 
ated by the chairman who ended the meet- 


ing. Endicott was visibly shaken. 


Queries made to local and provincial 
officials in Victoria failed to reveal any 
established address or office headquarters for 
the Victoria Peace Council. Nor wag it pos- 
sible to secure from peace council officials 
any statement as to how the public money 
collected at each rally was used. 


Yet, B.C. citizens donated over $10,000 in 
public donations at open peace council meet- 
ings and to their fund-gathering drives in 
B.C. during 1952, 


Victoria’s Junior Chamber of Commerce, 
B.C. spearhead of the campaign to beat the 
Reds on their own ground, challenged Dr. 
Endicott to appear on a public platform, and 
answer questions about “germ warfare,” 
what the.peace campaign really is and where 
does all'the money go collected at “peace 
meetings”? 


Dr. Endicott declined the invitation. 
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Ask the man at Home Plate ! 


let the 
CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


give you the score on Canada. 


(satan Pacific knows Canada. With on-the-spot agents and 
offices across Canada, Canadian Pacific can supply you with up-to- 
date facts about LABOUR, RAW MATERIALS, TRANSPOR- 
TATION, POWER, PLANT SITES and other vital information. 
From booming British Columbia to Eastern Canada, our fund of 
information helps you know the score on opportunities in our 
expanding economy. Last year we assisted many firms to establish 
and enlar ¢ operations here. Enquiries will receive prompt reply 
without obligation. 


Phone, Wire or Write Today. 


The PORT of LONDON AUTHORITY 
A Self-governing Public Trust for Public Service 


London—the Premier Port of the Empire— 
equipped for all types of ships and cargoes. 
For full perticulors applys 


GENERAL MANAGER, 
PORT OF LONDON AUTHORITY, 


WHY NOT A BEAUTIFUL ALUMINUM STORM DOOR 


ian infant 


St. Lawrence Valley, N. American Ruhr’ 
It Will Be Bigger Than Ruhr, Saar Combined Says Geo. Mooney 


sectian of Canada. In 1950, the last ; rials which lie at our very door- 


The importance of Montreal | 
step. 


| centre, first locally, thei. regional- | 


to the economic life of the nation 
and the big possibilities for its 
future growth which are wrap- 
ped up in development of the 
St. Lawrence valley as° “the 
industrial Ruhr of the northern 
part of this continent” were out- 
lined recently in a speech to the 
Montreal Branch of the Engi- 
neering Institute of Canada. The 
speaker was George S. Mooney, 
co-director of the Montreal 
Economic Development Bureau 
and Executive Director of the 
Canadian Federation of Mayors 
and Municipalities. Here is a 
digest of his address: 


By GEORGE S. MOONEY 


At Confederation, Montrea] had 
a ‘population of approximately 
100,000. The main economic ac- 
tivities revolved around the trade 
and commerce of the port and a 
small, but developing manufac- 
turing activity which included 
several lumber mills and yards, 
textile industry, a 
couple of tanneries and shoe and 
leather goods factories, several 
river craft and shipbuilding yards 
and the early beginnings of a 
railway and marine industry. In 
proportion, as Canada grew to 


|'mean a national area with inter- 


ests in common, so Montreal be- 
came the centre of national com- 
merce and finance for all. 

Other centres such as Halifax, 
Toronto and, more latterly, Win- 
nipeg and Vancouver, have had 
their influence, too, but in a 
special] and particular way Mont- 
real has risen to a metropolitan 
position all its own which has 
given to it a more powerful and 
more dominating influence over 
the economic life of the nation 
than any other Canadian city. 

The fact that Montreal was and 


|is the principal port of entry into 


the country for goods and people 


They deserve the 
quality and security 
of an envelope made 
by Bouvier, 


YA tel Se 


250 BOWIE AVE. TORONTO 10 
Division of Canadien Pod & Paper Co. Lid 


FOR YOUR WIFE OR AS A GIFT TO THE HOME? 


Naturally your Christmas list will include the kind of 


gifts expected by your 


family ... BUT AS A BONUS SURPRISE, why not treat the entire house- 
hold to a beautiful “ALL-WEATHER” TISCO Aluminum Storm Door? 


Possibly you've been planning to install one of these modern, functional doors 
anyway—so what better time to do something about it than during the 


festive Christmas season! The “All-Weather” 


TISCO is the finest door of 


this type on the market . . . with ALL the features other manufacturers talk 
about, plus many, many more! And R. S. Titchell, the Canadian Manufacturer, 


- 


makes it both PROFITABLE and CONVENIENT for you to select a famous 


“ALL-WEATHER” TISCO THIS Christmas . . . 


SPECIAL CHRISTMAS GIFT OFFER 


The regular price of the “All-Weather” TISCO Aluminum Storm Door 
is $79.50—but for a limited pre-Christmas period we're offering it at 


only $59.50! 


R. S. TITCHELL 


and Company Limited 


116 TYCOS DRIVE — TORONTO 
Orchard 1161 


Also at 


}established it as a commercial 


ly; then nationally. If Montreal 
had ever lost this distinguishing 
characteristic then neither its 


local, regional or national signifi- | 


cance as a centre of commercial 
activity would have amounted to 
much. It would have grown with 
the passing of time but not much 
more than any typical river port 
anywhere. 


set, as a frontier 
Montreal was the centre of a 
wealth-producing area as well as 
a centre of trade and commercial 
activity, made it a focal point for 
banking and investment interests. 
It was no accident that Montreal 
became the chief financial centre 
of the country. It was the by- 
product of economic necessity. 
Harbor’s Importance 

Underlying Montreal’s role as a 
great national centre of trade and 
commercial activity is the har- 
bor of Montreal. 

In a sense, it was because of 
the growing importance of the 
Port of Montreal that, 136 years 


ago, the Canadian banking system | 


came into existence. Its inception 


and growth, from the beginning, | 


was closely related to the Mont- 
real produce and export trade and 
the need to develop a branch bank 


system in order to meet the de- | 
mands of a rapidly-moving fron- | 


tier of settlement and its ddapta- 
tion to the grain and cattle trade 
of the West. Coupled with these 
needs was the lack of a uniform 
circulatory medium or currency 
universally recognized and ac- 
cepfed throughout the country. So 
it was, in 1817, that a body of 
Montreal merchants organized the 
Bank of Montreal, Canada’s first 
banking institution. 
Over’ the succeeding 
Montreal’s banking 
have played a leading role in the 
development 
economy. Of the 11 chartered 
banks in Canada, six of them havé 
their head offices in Montreal. Of 
the total assets of all chartered 
banks of Canada, approximately 
60% is represented by those banks 


years, 


whose head offices are located in | 


Montreal which, in. itself, is a 
broad indicator of the nation-wide 
role which Montreal institutions 
occupy ip the banking field 
throughout Canada. 


There is no way of measuring, | 


;even approximately, the present 
extent to which Montreal exer- 


cises an influence in the field -of | 


capital investment in Canada. We 
|\do know, however, that it is con- 
siderable. That premis2 is de- 
ducible from the fact that Mont- 
real, besides being the home of 
j many large personal and family 
| fortunes, as well as a large aggre- 
gate of average and small invest- 
ors, is also the national headquar- 


ters of numerous large financial | 


institutions and investment cor- 
porations. 


In this connection, a recent sur- 


vey of the comparative share vol- | 
ume of common stocks and pre- | 


ferred stocks bought and sold on 
the Montreal and Toronto Stock 
| Exchanges indicated that, 
Toronto buyers were heavier pur- 
| chasers of common stocks, Mont- 
realers were the largest buyers 
of preferred stocks and bonds, es- 
| pecially of municipal bonds. The 
| conclusion reached by the survey 


was that Montreal buyers were | 


more conservative than Toronto 
buyers when it comes to invest- 
ing. Another presumption, but not 
stated by the survey, would be 
that Montreal buying would re- 
present a greater proportion olf 
institutional and corporation buy- 
ing than would Toronto buying. 

Another consideration, of in 
direct rather than direct economic 
significance—and which affects 
Canada as a whole—is that, as 
Canada’s strategic, political and 
economic importance in world 
affairs has grown, Montreal's stat- 
ure and status as an important 
world city has grown with it. This 
has found reflection in its se’ec- 
tion as the world headquarters of 
ICAO and IATA and by the many 
countries who have located con- 
sular offices in the city. Today, 
there are 38 consulate-general 
offices in Montreal and, in addi- 
tion, seven nations maintain com- 
mercial missions. In this respect, 
Montreal's status as a centre of 
diplomatic activity is second only 
to Ottawa and as a centre of inter- 
rational trade and commercial ac- 
tivity it is much greater. It is Can- 
da’s principal] economic listening 
post and source of commercial and 
trade intelligence. 

Industrial plant, is of course, 
only one phase of the construction 
industry and industry itself is 
only one phase of economic ac- 
tivity. If we take the aggregate 


costs of all construction activity | 


over the eight-year period, the 
figures are stupendous. 
combined metropolitan areas of 
Montreal and Toronto, they total 
$2,367 millions, of which the 
Montreal area accounted for $1,- 
265 millions and the Toronto area 
$1,102 millions. 

An abbreviated breakdown of 
these totals showing the main 
; types of construction undertaken 
during the period reveals the fol- 


lowing: 
Teronte Mentreal 
Metrepolitan Metropolitan 


Area Area 
«+ $514,389,300 $623,852,400 
298,816.10@ 359,819,100 
162,184,800 180 860 400 
100,968 300 


127,380,700 
$1,102,770,900 $1,263,500,200 


Type of 
Censtruction: 
Residential .. 
Business and 
Institutional . 
Industrial 
Engineering ... 


In like manner, the. products 
| which flow from the factory and 
sti of Montreal help to 
sU¥ain the economic life of every 


| amounting to $2,024,851, 
The fact, too, that from the out- 
community, | 


institutions | 


of the expanding | 


while | 


For the | 


year for which we have complete | 
records, the gross value of the 
products produced .in the 4,546 
manufacturing establishments lo- | 
cated in the metropolitan area, 
aggregated $2,233,108,037. (In To- 
ronto Metropolitan area, the com- | 
parable data showed 4,348 manu- 
facturing establishments produc- 
ing a value of products 
723). 
You can explain Montreal very 
largely by looking at a map. It} 
is nature’s gateway to the midriff | 
of the continent and the hub of a 
mighty system of converging 
rivers leading west to the Great 
Lakes, north to the Abitibi hinter- 
land, south to the Hudson and east 
to the open Atlantic. ° 
The Laurentian plateau that} 
rises from the northern shoreline | 


£ross 


| of the St. Lawrence holds a reser- 


voir of hydro-electric power that 
is umsurpassed anywhere, We} 
have, as yet, harnessed a mere 
fractional part of it. On the slopes 
and in the valleys of the Lauren- |} 
tian hills lies one of the largest 
stands of primeval forest of the 
world. 

The wealth of our forests and of 
our forest-based industries is im- 
measurable. Under the ground 
are minerals. We have barely 
scratched the surface but already 
we know of the existence of large 
areas where minerals of almost 
every sort are to be found. 

The fabulous iron ore develop- 
ments now under way in North- 
eastern Quebec have captured | 
everyone's imagination. Copper in 
the Gaspé Peninsula, asbestos in 
the Eastern Townships, to men- 
tion only a few of the more spec- 
tacular developments of recent 
years, are all indicative of the 
great basic wealth of raw mate- 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


La 


a tia 


930 MILLWOOD ROAD, TORONTO 17 
Telephone. MA. 076) 
Peete 11 See el be 2 
Telephone: Ri. 4-499] 


Addition te new 
General Post Office building, 
Montresl. 


Architect: 
J. J. Perrault 


Contrector: 
Charles Duranceoy Lid. 
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CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


To have even one of these rich 
natural resources would be a 
great boon to any country. To 
have them all, and_in abundance, 
and concentrated along an ocean 

(Continued on page 22) 
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here’s what WINDSOR offers you! 


easingly e, Canadian production is typified by 
trial development gol g on in Windsor, 
1a's fourth industrial city. Industry, to be healthy 
nd profitable, must have good living conditions 
Sod transportation. 
\bove all there must be an ample backlog of labour, 
raftsmen ed in quantity production. Here in Windsof 
nanufacturers of all types find the transportation, 
abour and materials in the abundance they need, 
y important to all manufacturing plants locating 
; area are the great possibilities for growth 
nvenient location in Canada. 
ths, 20 new industries of 
ndsor. So, when you 
n of finding a desirable plant site, 
isor — and find out for yourself what 
to offer. For further information write 
Industrial Commissioner. 


have located in W 


CONVENIENT LOCATION s UNEXCELLED RAIL, WATER AND MOTOR TRANSPORTATION FACILITIES @ SKILLED AND UNSKILLED 
LABOUR » TEMPERATE YEAR-ROUND CLIMATE « IDEAL LIVING CONDITIONS » AVAILABILITY OF MATERIALS « ABUNDANT POWER 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT, 


Getting the rivets Into the holes Is a spectacular 

and important phase in steel erection, which requires an 
organization staffed by skilled and experienced personnel 
using the most modern equipment. ; 


Other factors, unseen, but just as important ares 


® Each riveted joint must be carefully designed to ensure 
adequate strength throughout the structure. 


¢ All load transferences must be correctly made. 
© Workmanship and materials must satisfy the most 
exacting standards. 
Our reputation is based on the unseen quolities 
which are built into every project bearing the slogan: 
“STEELWORK BY DOMINION BRIDGE”, 


Pd 
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| THE INVESTMENT FUNDS 


Qe ANNOUNCEMENT 


H. G. BAGNALL 


H. R. Milner, O.C., Chairman of the Board 
of Ditectors of Anglo-Canadian Oil Com- 
pany Limited announces the appointment 
of H. G. Bagnoll as Vice-President of the 
Company effective November 1s!. | 
Mr. Bagnall has spent 15 years in the| 
production and administrative breaches | 
of the oil industrys most of which has | 
been with Anglo-Canadian, and he now 


becomes operating head of the Company. 
' 


TAL 
ei as 
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— Corporate Investors Adds 


More Pulp, Paper Stocks 


A preference for pulp and; 
paper stocks is shown in the port- 
folio changes of Corporate Invest- | 


ors Ltd. in the six months ended| Investors’ portfolio in the six) 


Oct. 31, 1953. Anglo-Canadian | 
Pulp & Paper preferred and Abi- | 
tibi Pulp & Paper common were | 
among five stocks added to the) 
portfolio, while holdings of Great | 
Lakes Pape;, Minnesota & Ontario 
Paper and Howard Smith Paper 
Mills were increased. 


Three new preferreds and two 
new'commons were bought and 
holdings of nine commons in-| 
creased, in the six-month period. 
Three preferreds and four com- 
mons were eliminated, and three | 
common stockholdings reduced. 

Market value of the mutual 
fund’s securities stood at $5,571,- 
967 at Oct. 31, compared with 
$5,447,944 on April 30. Book 
value rose from $4,138,471 to $4,- 
226,745 as a result of the trans- 
actions. 

Net income for the 10 months 
ended Oct. 31, 1953 was $215,047, 
an increase of some $5,400 over 
the comparable 1952 period. 

Equity applicable to the 1,012.- 
705 shares outstanding at Oct, 31, 
1953, was $5.50 per share, com-| 


Ra YOU MAY BE JUSTA 
FEW MINUTES FROM 


FASTENING IDEA 


of Pallas 


Yes, hundreds of festening ideas that have 


. 


Takes o 
minutes 


Case after case of sa 
turers — how a top 
3 million dollars a 


led to outstanding savings are contained 
in the SPEED NUT Savings Stories booklet. 


nly a few minutes to review — 
that you may find worthwhile! 


vings made by leading manufac- 
-ranking car manufacturer saved 
year — how another company 


cut assembly time 30% — how another saved $50,000 


in equipment investment. 


Your Dominion Fastener representative can help you 


- achieve similar savings. 


Call on him at any time — 


meantime write for your copy of this booklet. 


DOMINION FASTENERS LTD. 


HAMILTON 


ONTARIO 


Exclusive Canadian Licensee 


Tools 


that ease 


| Traders Fin. Corp, 442% . 


| Manufacturers Life .... 


| holidays: 


this 


pared with break-up value of 
$5.53 a year earlier. 
Here are changes in Corporate 


months ended Oct, 31, 1953: 


| 
| 
| 


i 


| 


Shares Change | 


Heldat Since 


Oct. 31 Apr. 30 


Preferred Stocks: 
Burns Bros. A ..... soeece 
Angio-Can. P, & P. ..eee 
Cassidy's Ltd. 7°% 

P. L. Robertson Mfg. 5% . 
Dominion Coal Co. ...... 


1953 
500 
650 
500 
@-e- 

Common Stecks: ae 
Bank of Toronto 1,500 
250 
3,500 
1,000 


Traders Finance Corp, .. 
Bell  Télephone 
Gatineau Power ... 
Shawinigan W. & P. 

J. Lang & Sons 

Beatty Bros. heasatbeses 
Massey-Harris-Ferguson , 
Page-Hersey Tubes 
Canada Malting 

Canada Packers B . 
Abitibi P. & P. ..... 
Great Lakes Paper 

H. Smith Paper Mills ... 
M. & O, Paper ...... . 
Cdn. Wirebound Boxes B 
Distillers Corp.-Seagrams 
H. Walker-G, & W. ..... 


Four Out Of Five 
Oifice Workers 
On Five-Day Wee 


Four out of five Canadian 
office employees are now work- 
ing a five-day week and an in- 
creasing number are getting paid 
for overtime work. ' 

A Department of Labor survey 
shows 84% 
now on a 
pared with 68% 
of those covered, 42% 


2,150 
6,000 
1,250 
1,250 
1,425 
1,500 
5,000 
6,000 
1,500 


25 

500 
1,000 
725 

500 
—1,300 
1,500 


1,500 + 500 


five-day week com- 


were 


overtime work. An _ additional 


12% 


for overtime, In 1950, only 23% 
of offices paid for overtime. 


Most popular work week for 4 


office employees is 3742 hours, 
the same as in 1949, with about 


30% of all workers on these hours 


However, the survey does show a 
slight increase in the proportion 
of employees working less than 


3742 hours, 

Four fifths of the’cierical work- 
manufacturing who were 
by the survey were 


n 


ers 1! 
covered 


lowed eight or more paid statu- 
The most signifi- 
cant change in the 1949-53 period 


tory holidays. 


of 
> No 


was the increase in number 
employees getting nine or more 
17% in 1949 and 23% 


year. Only 9% of 


holidays, 


3-344) 


' M eis 
COMMERCIAL PHOTOPRINTS LTO. 
92 Adelaide St. W. 


jobs for workers 


YaLe Trucks anp Horsts are capable 
of industry's every lifting, moving and 
stacking job . . . can be your most valu- 


able production, storing 
nance tools. 


Perhaps you need heavy-duty out- 


door service ...choose the 
Yarp Kinc with Yale-ex 


Drive. Maybe you need a lighter-weight 
Truck for aisles as narrow as 6’ or less 
.»-Choose the Electric WaneHouser. 
Whatever YaLe Truck or Hoist you 


choose, you'll get pe time and work- 
saving equipmen® that can cut your 


and mainte- 


Write for answers to your 
problems, too! 
How did a large milk producer's co- 


operative cut shipping and receiving 


Gas-Powered 
clusive Fluid 
equipment? 


handling costs as much as 75%. 


SEND FOR FREE BOOKLET 
OFFERED IN COUPON 


YALE 


MATERIALS HANDLING 


EQUIPMENT 


Yale Materials eS 
Equipment is sold excius iy 
thr Canadian 


ough 
Fairbanks Morse, Lid. 


Company. 


ean ee Ge ee ee a ee awe 4 


man hours 75% with YALe equipment? 


How did a major publishing concern 
triple storage facilities with YaLE 


How did a one-man factory increas#® 
efficiency and simplify manufacturing 
operations with Yace equipment? 


How did a large steel corporation cut 
keg breakage 40% with YaLe equipment? 


——=—=== MAIL THIS COUPON TODAY?’ 3}"——""4 
The EEE Monufocturing Co., Dept. 


St. Catharines, Ontario, Canada 
Please send my free copy of Picture Story of 
Yale Materials Handling Equipment. 


7712 


GAS. ELECTRIC, DIESEL LIFT TRUCKS + WORKSAVERS + HAND TRUCKS +» WAND AND ELECTRIC HOISTS + PUL-LIFTS 


Y 


—2,000 


of office workers are 
in 1949 and that 
in 
offices where cash was paid for 


of offices allowed time off 


al- 


plant 
workers get more than eight paid 


W. E. TAYLOR 


has been appointed executive 
vice-president, George Taylor 
Hardware Ltd. 


COMPANY 
REPORTS 
To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 


accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Iron, Steel 


CO. net profit of $2,219,2 
ended Sept. 30, 1953, 
higher than previous 


Anet of $1,605,194. 


Canadian railways increased thei: 
orders for passenger-car equipment 
during the year, reports President 
E. J. Cosfo.d. A planned rearrange- 
ment has been made to company’s 
passenger-car building facilities to 
provide for present and future re- 
quirements of the railways. 


was 


¢ 


f il year's 


SCé 


“Arrangements are proceeding for 
the production of the T-34 trainer 
within a few months,” says the 
president. Defense Department or- 
ders for shells and aircraft propel- 
lers were brought into production 
during the past year, and tris made 
“substantial contribution” to the 
results. 

Backlog of unfilled 
a satisfactory position, Mr. 
Cosford, and is greater than at closé 
of previous fiscal year. “Prospec- 
tive business is encouraging and we 
look for favorable production acti- 
vity during the year now commenc- 
_ ed,” he s. 

Capital expenditures 
year totaled $1,697,116 
ation and silicosis prevention 
gram progressing at 


now 
foundry 


year's 


orders 
says 


in 


is 


Say 


during the 
A moderniz- 
pro- 
the 
division. 


further payments were 
ceived from the New York Ager 
under the Mixed Claims Commis- 
sion award of 1939. Active repre- 
sentation for recovery is being 
maintained as a substantial amount 
is due. 


cy 


CONS. INCOME ACCOUNT 
Years Ended Sept. 0: 1953 1952 
Net earnings 5,596,633 $5,527,103 
Add: Othe 123,500 123,500 
Less: Deprec soces 1,382,605 1,557,979 
Prov. for taxes .... 2,200,000 2,600,000 
Add: Prof. on sale cap. 
assets 
| Net profit 
| Less: Cl 
Com. divd. . 
Surplus for year .... 


87,809 
2,219,247 
400,000 
292,640 
1,526,609 


117,570 
1,605,194 
400,000 
292,640 
917,554 
Earnings per Share and Dividend Record: 
*$5.55 *$4.01 
1.00 1.00 
*9.97 *3.29 
0.80 0.80 
*Earnings on net profit exclusive of pro- 
fit on sale of capital assets would be $5.33 
on class A and $4.73 on ordinary, in 1953; 
$3.72 and $2.97, respectively, in 1952. 


Ordinary 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1953 1952 
Cash . " $262,632 $291,627 
Accts., etc., 5.594.363 8,711,900 
Inventories ........... 16,106,453 18,682,192 

Total curr, assets .. 21,963,448 27,685,719 
Prep. exp., etc.§ 264.446 196,638 
Def. assets 373,355 571,170 
Investments 850,000 850,000 
Fixed assets* 15,105,706 15,020,867 

Total assets 38,556,955 44,524,394 
Bank loan 1,662,000 6,452,000 
Accts, & 7,535,233 9,489,279 

Total curr. 3 15,941,279 
Reserves 300,000 
Capital stock 17,145,000 
Surplus 12,214,722 10,938,115 

*After deprec, of .. 16,550,609 16,150,726 

§Incl. assets in co's report 
Working capital 12,766,215 11,744,440 


liab, . 


17,145,000 


in curr 


Appliances 


BEATTY BROS. LTD., Fergus. | 
Ont., consolidated net profit of} 
$360,672 for year ended Aug. 30, | 
1953, was 5.8% higher than previous 
fiscal year’s net of $340,878. 

Value of sales increased by about |} 
%, compared with previous year, 
reports President Wm. G. Beatty. 
For most products, unit volume in- 
creased or at least compared favor- 
ably with 1952 shipments. 

“Sales prices remained fairly con- 
stant,” says Mr. Beatty, “and did not | 
fully reflect increased costs experi- 
enced during the year.” 

Net capital expenditures totaled | 
$199,170, principal item being ex- 
pansion and modernization of foun- 
dry at the Spencer division, Pene- | 
tanguishene,’ Ont. Inventories were | 
further reduced by $700,000 during | 
1953, and bank advances were re- | 
paid in full. 
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CONS. INCOME ACCOUNT 
Years Ended Aug, 31: 1953 
Net earnings $860 .894 
Less: Income tax .... 287,000 
Deprec 213,222 
Net profit* ‘ i 
Less" Com. divd 229,351 | 
Surplus fer year .... 81,322 11,528 | 
Earnings per Share and Dividend Record: | 
Common ... $0.86 $0.22 | 
Paid see 0.55 0.55 
*Note—Net profits exclude profit on sale | 
of assets and invests. of $3,733, equal to} 
le a Sh. in 1953; $20,590, equal! to 5c a sh 
in 1952; $8,313, equal to 2c a sh. in 1951; | 
| $135,915. equal to 33c a sh. in 1950. 


1952 
$881,693 | 
313.000 
2 15 
340,278 


CONDENSED CONS. BALANCE SHEET 
As at Aug. 30: 1953 1952 
Cash seoee $302,124 4 
| Accts. rec.t 008 
| Life ins.. 27,904 
j 
} 


~ 
2Naewe 
3 =) hs 
Sen 
+ $4 
163 


wayyn 


| Inventories - 61.724 
Total curr. assets ... 
Prep, exp.s . 
Misc. assets Heb 008 
Inv. & adv. sub. co, . 
Fixed assetsé ........ 
Tetal assets 
Bank advances ... 
Accts., tax., etc.. 
Total curr. Hab. ... 
Capital stock 
Surplus 


6,988,760 
114,576 


3 
> 6 «~1- 


sess 


= 


Sate 


> 
> 
S 


) b 
45.999 
1,741,445 
9,451,134 
590 060 
973,127 
1,563,187 
1,475,900 
6,412,989 
tLess res. of . 157.855 
After depr. of .... 2,598,194 
tIncl. in curr. assets in co's report 
Werking capital 6,075,997 5,947,545 


JOHN LABATT LTD. — An addi- 
tional 355,000 common shares were 
added to the list of Montreal Stock 
Exchange on Dec. 1. Additional 
shares consist of 100,000 shares re- 
cently underwritten, and 255,000 
shares pursuant to offers to share- 
holders of Shea's Winnipeg Brewery 
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Sunflower Crop 


Makes Comeback 


From Our Own Correspondent 

WINNIPEG — The sunflower 
crop, threatened with extinction 
the last two years by rust infesta- 
tion and insect damage, surpris- 
ingly bounded back in 1953 with 
the biggest per-acre yield since 
sunflowers have been grown on a 
commercial scale in Manitoba, 


Because of past year’s disast- 


jers, 1953 acreage was small: only 
| 4,500 acres. But a sampling shows 


average per-acre yield of 864 lbs. 


The 1951 crop was hard hit by 
rust. Off 21,500 acres the crop 
was only 7 million lbs., an average 
of 325 per acre. Its low quality 


-and slight yield not only threaten- 


ed to end sunflowers as a special- 
ty crop but likewise the Co-Op 
Vegetable Oils plant at Altona 
built to process it. 


Only once since the processing | 
plant started in 1945 has the sun- | 


flower yield reached 800 lbs. per 
acre, This was in 1948 when 29,- 


000 acres yieided 23.2 million Ibs. | 


This year’s record is encourage- 
ment that the sunflower crop and 
its dependent industry have a 
chance of recovery. 


In the meantime, a search is on 


'to find a variety of sunflower re- 
CANADIAN CAR & FOUNDRY | sistant to rust which gives a good 


re- | 


| 


47 for year|enough yield to be grown com- 


mercially. 
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ANN OU NCE EN 
NORTH AMERICAN LIFE APPOINTMENTS 


GEORGE RYRIE, F.S.A. J. A. McCAMUS M, A, BRADSHAW, C.A. 
North American Life Assurance Company has announced the appointment of George Ryrie as Assistant 
General Manager and Chief Actuary; J. A. McCamus as Assistant General Manager in charge of 
Agencies and M. A. Bradshaw as Assistant General Manager in charge of Investments, These organi- 
zationa’ changes are made necessasry by the company’s growth and will widen departmental repre- 


sentatior. at the policy moking level. s 


Thermos Bottle Runs Plastic Plant 


(Canada) Ltd. It 
the Plastene Corp., of Craw- 


First’ undertaking will be plas- 
tic components used by Thermos 
Bottle Co. in final assembly of 
vacuum bottles and other ware. 
managed and per-| fordsville, Indiana. Engineers of Plastene (Canaca) will negoti- 
sonnel of Thermos Bottle Co., U.S. firm will make their| ate contract, for any injection 
, Toronto, New company is Plastene! experience available to the Cana- molded plastic items. 


|r plant. 


is associated 


field of 


will be, with 


A entrant to the 
precision molded plastics 


new 


operated by 
the 


5 OR PLEASURE 4 OUR CARS INSURED 


x FOR BUSINES 


A 24-HOUR SERVICE 


77 DUNDAS E., TORONTO-EM. 8-1111 


KING AND BAY STS., HAMILTON—3-0922 ALSO WINNIPEG 


DELICATE 


NATURAL 


Three 


FLAVOUR 


Words 


that made housewives forget 


Moreover there 
the market fiercely 


done to overcome the public’s lack of enthusiasm 
and at the same time to push sales of one brand 


over the others? 


Convinced that once they were reassured as to 


its nutritional value 


brand which most nearly approached the natural 
product, Swift food scientists concentrated on flavour. 
They produced in Allsweet a margarine whose deli- 
cate natural flavour was practically indistinguishable 
from the finest spread. 

But how could housewives be persuaded to try 
Allsweet . . . so nutritionally consistent . . . with the 
flavour and texture they wanted in a spread? 


t was at last available. It was demonstrably nutri- 
. . ' . 

tious. But margarine, was just not what house- 
wives were accustomed to. 


To get millions of women to forget their pre- 
judice agaipst a “substitute” product, our client 
enlisted the power of mass education. 


In print and on the air, Swift said again and 
again, to as many housewives as possible, Allsweet 
is the margarine with “delicate natural flavour.” 


were enough brands to make 
competitive. What could be 


On billboards, in cars and buses, in magazines 
and newspapers, on network radio, Swift held out 
the promise of this flavour. They kept that promise. 


The result? 

Ever since the promise was made, Allsweet has 
been one of the biggest selling margarines in Canada. 
Month after month more and more housewives set 
it proudly on their tables. 


housewives would choose that 


Can these benefits of mass education be better 
utilised in your behalf as well? We'd be glad to talk 
to you about it. 


J. Walter Thompson Company Limited 


Dominion Square Building, Montreal and 
600 University Avenue, Toronto 


Montreal - Toronto « 
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Temas! 
Australian or 
Navarre tits 
cu Carine 
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The Bank's experience and knowledge are available 
to both importers and exporters. Manufacturers and 
traders considering business or investment in Australia 
or New Zealand can obtain information from A.N.Z. 
Bank on industrial resources, markets, labour and 
finance. Address us direct or through your banker. 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 
in which are merged 


BANK OF AUSTRALASIA UNION BANK OF AUSTRALIA LTD. 
Established 1835 Established 1837 


Overseas Department, 
394 COLLINS STREET, MELBOURNE 


Over 750 Branches and Agencies throughout Australia and 
New Zealand, in Fiji and Papua, and in London. 


It’s MORE than fire safety, 


ENGINEERED 


LUE a 


dig we -De-betaeloly 


When it comes to the planning of fire protection for your plant or 
business, there's considerably more to be viewed than the price. Of course, 
you will want to be fully informed on the economics of protecting your 
property, but it’s equally important to know that the method of protection 
is the best available for any given area of your building. 

It is for that reason that through the years we have not limited ourselves 
to the design and installation of only certain types of protection. Like you, 
we study the economic factors involved. Then, following a thorough inves- 
tigation of all elements of your overall fire safety problem, we design, manu- 
facture and install che type of protection best by test for maximum safety. It’s 
engineered “Automatic” FIRE PROTECTION for you ... the finest avail- 
able at any price! 


COMPANY OF CANADA, LTD. 
' MONTREAL 15, QUEBEC - 
Calgary, Halifax, Toronto 1, Seint Jokn 
T. H. HIGGINSON, Managing Director 


| Less: 


Chemical Byproduct Plant | ° 


Sought By Can. Int. Paper 


MONTREAL (Staff) — Cana- 
dian International Paper Co., 
huge producer of newsprint, 
market pulps, paperboard, ‘etc. is 
looking for. an interest in the 
chemicals industry. 


The company is attempting to 
acquire al] the outstanding stock 
of Commercial Alcohols Ltd. and 
has offered shareholders $4 for 
each of the no par value com- 
mon shares and $6.50 for each of 
the 8% cumulative redeemable 
convertible $5 par _ preferred 
shares. All the directors of Com- 
| mercial Alcohols have decided to 
sell their holdings and have 

|recommended that other share- 
holders accept. 

The offers will expire four 
months after Nov. 27, They will 
| not be binding unless at least 90% 
|of the outstanding shares of each 
| class is deposited. 

Commercial is now preparing a 
consolidated earnings statement 
for the six months ended Sept. 30, 
1953, and a balance sheet, These 
are expected to be available 
shortly, it’s understood. Share- 

| holders will then be able to better 
evaluate the firm's position. 


For the year ended March 31, 
| 1953, the company showed a con- 
solidated net profit of $218,938 


($346,990 the previous year),| 
which was qual to $4.53 ($7.18) | 
per preferred share and 58c | 
(96c) per common share. Prior to | 
the 1951-53 period, it had shown | 
substantial losses for three con- 
secutive years. No preferred} 
share dividends have been paid} 
since Jan. 1949, bringing arrears | 
to $1.80 per share at the present 
time. 

Commercial Alcohols produces | 
ethyl alcohol at Gatineau, Que. 
Its raw material is waste sulphite 
liquor, piped into the plant from 
an adjacent pulp mill owned by 
Canadian International Paper. 

It also makes magnesia insula- 
tion (from carbon dioxide formed 
as a byproduct of the fermenta- 
tion process in manufacturing in- 
dustrial alcohol) which it sells to 
Canadian Johns-Manville, Radi- 
ator anti-freeze, a gasoline condi- 
tioner and shellac are also pro- 
duced. 

Actually, many aspects of the 
chemicals industry are closely re- 
lated to pulp and paper. C.LP.’s 
parent company, International 
Paper Co., has had varied chemi- 
cal interests for years, based on 
the byproducts of chemical] pulp- 
ing operations. It is generally 
thought that a great potential 
exists for further development in | 
the industry along those lines. 


The St. Lawrence Valley, | 
Ruhr of North America 


(Continued from page 20) 
and inland waterway such as the 


St. Lawrence, is perhaps without , 


paralle] and when you add to the 
picture the great reserve of 
hydro-electric power that is ours 
to command, the emerging view 
becomes almost dazzling. 


| Seaway’s Influence 


The opening of the St. Law- 
;rence Seaway is destined to in- 
|fluence Montreal's future im- 
measurably; and, contrary to the 
fears expressed in some quafters, 
it will, in my opinion, accelerate, 
not retard, the economic growth 
and industria] development of the 
| greater Montreal area. I envisage 
|a huge new industrial area on the 


COMPANY 
REPORTS 
To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has « uni- 
form method ot presenting corporation 


accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Milling. Grain 


LAKE OF THE WOODS MILL- 
ING CO. net profit of $407,377 for 
year ended Aug. 31, 1953, was 11° 
less than previous fiscal year's Niet 
of $458,078. 

Company’s sales in barrels of 
| flour were greater in the domestic 
and export markets- than in pre- 
vious years, reports President Ross 
A. Hutchison, Profits in milling 
division were lower, however, due 
to continuing rising costs of opera- 
tions and narrower profit margin. 


Capital expenditures were $189,- 
75. “A substantial amount of 
money was spent on additions and 
improvements to our line eleva- 
tors,” says Mr. Hutchison. 


Reason for the considerable in- 
crease in accounts receivable at 
fiscal year-end as compared with a 
year earlier, the president notes, is 
that last year's large crops have 
necessitated larger advances by the 
company, acting as agents of the 
Canadian Wheat Board, on account 
of grain taken into elevators from 
the producers. 


CONS. INCOME ACCOUNT 


Years Ended Aug. 31: 1953 1952 
Net earnings $971,174 $1,119,300 
Less: Interest .....0 38,459 36,674 
Res. for depr. 161,198 157,111 
Inc. tax prov. .... 364,140 +467,437 
Net prefit 407,377 458,078 
Pref. divds. . 105,000 105,000 
Com, divds. ...... 236,302 236 ,302 
Surplus for year .... 66,075 116,776 


Earnings per Share and Dividend Recerd: 
Preferred $27.16 $30.54 
Paid 7.00 7.00 
2.05 2.39 
1.60 1.60 


CONDENSED CONS. BALANCE SHEET 
$210,672 $629,731 
1 1 


5.079.723 
3,861,808 
9,152,204 
694,853 
55,893 
3,724,994 
ee 250,000 
13,877,944 
1,003,000 
1,155,398 
291,542 
2,449,940 
150,133 
125,000 
125.000 
4,453,780 
6,574,091 
3,578,706 


Investments? 

AOC, FEC. 22. sccsccee 

Inventories ........... 
Tetal curr. assets .. 


Inv. in sub. co. 
Mise. assets ... 
Fixed assets* 
Goodwill, ete. ... 
Total assets 


Bank loans 
Accts, Pay. ....escee 
Be. BT, cecccctoce 
Total curr. liab. ... 
Ins. & oth. res. ..... ° 
Inventory res. ....+.. 
Adv. expd. res. 
Capital stock 
Surplus 


*After depr. of .... 
tMarket value .... 79,248 
Werking capital 6,702,264 


AMERICAN YELLOWKNIFE 
MINES igs considering underground 
work for Beta uranium property, 
Marian River area, Yellowknife, be- 
ing developed jointly with Lodge 
Uranium Mines. A mining plant is 
available in the Yellowknife area 
and topography would permit ex- 
ploration by adits. Paralle] radio- 
active structures aggregating 2,365 
ft. have been uncovered. Engineers 
have advised possible ore shoots 
that might be developed in these 
structures would be in the order of 
40% or 950 ft. American holds 160.,- 
000 shares of Radiore Uranium and 


3,314,248 
3,715,750 
7,659,730 
689,000 
62,571 
3,697,118 
250,000 
12,358,419 


4,453,780 
6,508,017 


3,468,232 
68,640 
6,663,241 


interests in 10 producing oil wells | 


and one indicated success. Other 
holdings include 60.000 shares of 
Lodge Uranium, 20,000 Consolidated 
Discovery, 752,500 Snare River, 185.,- 
167 Quyta Gold Mines, 158,750 
Plateau Petroleums, 8,500 Ponder 
Oils, and the O'Connor base metal 
property. 


STE. FOY, QUE. School Commis- 
sion has sold $184,500 4% bonds due 
Nov. 1, 1954-68, and $48,000 4%% 
due 1969-73, to Credit Interprovin- 
cia] Ltd. at 98.09. Net cost 4.55%. 
Proceeds for construction of schools. 
Provincial grant of $100,000 payable 


le three installments. Net funded 
popu- | 


debt at June 30, 1953, $199,874; 
lation 6,880. 


south shore stretching from Lon- |} 


gueui] to Varennes and beyond. 
Already there is evidence of this 
development. Elsewhere, on the 
Island of Montreal] and in the 
bridgehead communities and in 
the satellite towns as far north as 
Ste. Agathe, to Granby and beyond 
in the Eastern Townships, to Sorel 
and Trois-Rivieres on the East 
and to Cornwall and beyond on | 
the West, new industries are 
establishing and the end is not in 
sight, 

The St. Lawrence Valley is des- 
tined to be the industria] Ruhr of 
the northern part of this conti- 
nent; but, by comparison, in the 
not too distant future, the Ruhr 
and the Saar together will be 
dwarfs alongside the young indus- 
trial giant that is now growing up 
along the banks of the St. Law- 
rence. And the pivot point of 
all this growth and activity is in- 
escapably destined to be the City 
and island of Montreal. 

If you could change the facts of 
topography and economic geo- 
graphy, you could shift Montreal’s 
status and influence to a point 
further down the St. Lawrence or 
up the Great Lakes. If you could 


| 
Press Ontario 
Land Assembly 


Second largest land assembly 
scheme in Ontario in the federal- 
provincial partnership under Sec- 
tion 35 of the National Housing 
Act is taking shape at Hamilton. 
Upwards of 350 acres will be in- 
volved. 

The province is making avail- 
able 250 acres of mental hospital | 
farmland, and at last word some 
100 acres of private land were 
under option. 

Largest federal-provincial land 
assembly plan in Ontario is a 
1,500-acre project in Scarborough 
Township outside Toronto, Previ- 
ous owners and the federal-pro- 
vincial partnership are now dis- 
cussing price to be paid for ex- 
propriated land. . 

In each case the land will be 
offered for sale to private build- 
ers. However, the City of Hamil- 
ton or the Municipality of Metro- 
politan Toronto would be able to 
participate with the federal and 
provincial governments in pub- 
licly owned low rental housing if 
municipal authorities wished to 
initiate such projects. Lots will 
not be available for two or more 
years. 

At Hamilton, land for some 
250 low-rental units is under 
negotiation in a*separate project. 
These units would be made avail- 
able to families in overcrowded 
housing at present, They would 
pay rents geared to income. Rent 
would be subsidized. 

A low-rental project where 
“economic” or “full-recovery’”’ 
rents are charged is virtually 
completed at Hamilton. (The Fin- 
ancial Post, Jan. 10). It contains 
almost 500 single-family dwell- 
ings, with rents $58-68 a month. 


Farms Need More 
Immigrant Help 


Increased immigration of farm 
workers is still th? best answer to 
the farm labor shortage. That was 
the conclusion reached by the 
eleventh annual Federal-Provin- 
cial Farm Labor Conference in 
Ottawa recently. 

Various long-range plans, in- 
cluding a program to encourage 
sons to remain on farms, were 
discussed but the only answer for 
shortages in 1954 was a continua- 
tion of the immigration policy to 
channel workers into agriculture, 
delegates decided. 

There was agreement that mar- 
ried men proved more stable as 
farm workers but that sume farm- 
ers could not hire them because 
of inadequate accommodation. 

There was also some discussion 
of the need to train European 
immigrants because of the differ- 
ent farm background they invari- 
by had. 
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3. 


extra cost. 


Ask your nearest Post Office about AIR PARCEL 
POST RATES, within Canada and other countries 


Door to door delivery service in most areas at no 


(See next column), * 


If you have a postal problem in your business, don’t hesitate 
to ask your Postmaster for advice and assistance. In the 
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)} AIR PARCEL POST SERVICES . 
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Air Parcel Post service is now 


low rates to the 


following overseas countries: 


Australia 
Belgium 
Denmark 
France 
Holland 
Hong Kong 


mojor cities of Canada, Public Relations Officers, spectully 


trained to help you with your mailing problems, are at 


your service, 


CANADA POST OFFICE 


HON. ALCIDE COTE, QC 


POSTMASTER GENERAL 


put water skiis or a few hefty 
barges under the Island you could 
perhaps squeeze it though the 
Lachine Canal, tow it to Lake 
Ontzrio and drop it off in Hamil- 
ton Bay. But even if you could 
move the island you still couldn't 
take with it the natural resources 
that surround it and which make 


? 


@ / 
a” 


W. J. TURNBULL 
DEPUTY POSTMASTER GENERAL 


os 


M.P. 


Montreal what it is and what is 
destined to be. 

Montreal’s economic prominence 
is the happy result of a conspiracy 


of nature. To be sure, the inge- | 


nuity and inventiveness of man 
has adapted the terrain and its ad- 
vantages to his use; but, funda- 
mentally, Montreal's strategic and 


General regul 


same as those tors 


Japan 

New Zealand 

Norway 

Sweden 

Switzerland 

Union of South Africa 
and United Kingdom 


tions applying are the 
urface parcel post to the 


countries concerned, with the exception of 


insurance, whicn 


is available only on 


parcels to United Kingdom. 


FOR DETAILS AND POSSIBLE ADDITIONS TO 


THE ABOVE LIST OF COUNTRIES, CONSULT 
YOUR NEAREST POST OFFICE 


significant economic role is based 
on the setting and heritage with 
which nature endowed The 
forces of topography and econ- 
omic geography have combined to 
surround it with a resource rich 
land, with abundant hydro-elec- 
tric power to exploit and develop 
it, and with a means of transpor- 


it 
al. 


tation to reach it of unusual and 
perhaps unsurpassed proportions. 

Montreal’s unique role in the 
Canadian economy is that it is not 
the Metropolis, it is the 
“national” city of the nation; and, 
were it not for the riots of 1849, it 
would perhaps still be the capital 
of Canada. 
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MUNICIPAL RINK GETS 
INDOOR ICE IN 14 DAYS 


BOWMANVILLE MAYOR PAYS TRIBUTE TO “ON TIME” 
CONTRACT COMPLETION AT ARENA 


A seventy-five horsepower 
refrigeration system, plus 37,- 
500 feet of pipe, involving two 


meee) 
start to fins 


Bowmanyill« 


purchasing, shipping and erec- 
tion departments at “Cimco”, 
plus the co-operation of contrac- 
tors and municipal officials made 
this “fast time” and satisfaction 


possible. 


thousand separate welding oper- 
ations, is a fair-sized refrigera- 
tion job. To have only 14 days 


for installation from 


start to 


finish makes the job a problem. 


Yet Cimco completed this task 
in the 14 days set by the Bow- 
manville Rink Committee and to 
the entire satisfaction of all con- 


cerned. 


Only une hundred percent co- 
operatjon between engineering, 


No matter what type of re- 


Mayer Sydney Little says, “The fown ap- 
preciates the job done by Cimco to make 
the deadline set by the Rink Committee.” 


Mr. Bob Watt, Chairman of Arena Committee 


soys, 


getting artificial ice in record time, 


“Cimco have done a wonderful job 


Cimce 


has some pretty good men and they have 
been here day and night, end as a Rink 
Committee, we appreciate it very much. We 
know thet they did more thon they were 
supposed te do.” 


small . 


frigeration or air conditioning 
problem, 
right answer. Forty years’ ex- 
perience gives the “know how” 
to solve anySproblem, large or 


Cimco can find the 


. « We always invite 


enquiries. 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION 
HEAD OFFICE: 65 VILLIERS STREET, TORONTO — DIVISIONAL OFFICES, HALIFAX .« 
TORONTO « WINNIPEG « CALGARY « VANCOUVER ~- WITH BRANCH OFFICES ACROSS CANADA 


AND AIR CONDITIONING 


& suPrires 
MONTREAL 
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That's literally what you can do 
when your office is located in the 
Gordon Brown Building, right in 
the centre of Montreal's bustling-est 
office and light manufacturing area 
. » . because you drive right in, park 
with ease in the 2-floor garage, and 
whisk up to work in a high speed 
elevator . . . and you're at your 
desk in five seconds flat while the 
other fellow is mooching a parking 
spot on the crowded street. (It 
works as smoothly on your way out 
after work, too). It costs you less— 
every way you figure it—to be in 
the best of company, in the best 
location, with every convenience at 
your command in this fine modern 
building. You'll be glad you in- 
quired. For details please call 
Gordon’ Brown Realty Co., owner 
builders, PL. 4144, or Ernest Pitt & 
Co. Inc., WA. 2701, or Westmount 
Realties Co., Fl. 8541. 
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The Long View In Oil, Gas Industry 


Continuing Flow Of Capital Effort Needed, 


ion: as a nationalist or as an 


White Urges 


do the job at a lower cost assur- 


How does the current situa- evaluated. Some of these will, we 
tion look for the full develop- | feel sure, turn out to be major 
ment of Canada’s oil and natural | fields, on the order of 100 million 


gas resources? What’s the out- | °?*- 


: One such “hopeful” is the Amer- 
° ? 
look on marketing? John R. | ada discovery some 85 miles south 


White, Imperial Oil president, |of the town of Peace River. The 
outlined his ideas in a luncheon | ¢o)iow-up drilling to the discovery 


|ing better prices for both the 
|consumer and the producer of 
natural gas. 

My purpose in contrasting two 
|current proposals is solely to 
|draw attention to. certain prin- 
|ciples embodied in’ the second 


economist. 

Let me go over the situation 
very briefly from the standpoint 
f the western producer of gas 
and oil. 

Marketing Problems 
The first point to bear in mind 


speech to the Canadian Club in | 
Toronto last week. Here is a 
digest of his speech, delivered | 
before Premier Manning made 
his announcement on Alberta 


natural gas export policy: 


By JOHN R. WHITE 


My purpose is to ook at some 
of the realities of the current 
situation rather than to interpret 
the current stock market. 

Before doing so I would like to 


make two general observations. | 


First, oil is a continuing busi- 
ness serving vital and steadily 
expanding needs. 

Second, no resource can be 


developed for the greatest bene- | 


fit of all interests by ignoring 

economic principles. 

The rate of new reserve dis- 
coveries at this time appears to 
have been higher than in 1952. 
For example, it is estimated that 
during the first six months of 
1953, Western Canadian crude re- 
serves increased by nearly 300 


jmillion bbls. after allowing for 


the production of some 33 million 
bbls, during the same: period. As 


cent discoveries which are not yet 


well has indicated an extent of 
Perhaps 15 square miles or sv. 

Then there is the Socony Pem- 
bina discovery, 70 miles south- 
west of Edmonton—a Cretaceous 
find. 

Farther east and still in Alberta 
is the Homeglen field. This seems 
to be about 12 miles long, has a 
respectable section of oil-satura 
tion, and a gas cap some 400 ft. 
thick, indicating that it will be 
one of the largest gas reserves 
ever located in the province. 

In Manitoba there have been 
further developments around Vir- 
den, indicating another new field 
in that area. And the Imperial 
Smiley discovery in the 
Sands. near Saskatoon has 


dis- 


closed the first important s urce | 


of light crude in Saskatchewan. 

Summing up, our examination 
of current activity in western 
Canada points to the necessity of 
avoiding hasty conclusions by 
interpretation the ordinary 
index figures, 

Need Continuing Program 


The full development of Cana- 
dian oil resources will not 


of 


over many years. In the six year 
since Leduc, we have barely 
scratched our ultimate oil re- 


Viking | 


be | 


| usual, there are a number of re-| accomplished on a boom basis but} around $300 millions. 
rather by a continuing pr gram | 
‘}in perspective, let us remember 


loil pipe lines have bridged the} 


is that the gas producer and the 
il producer are one, With rare 
exceptions both gas and oil are 
found in the same formations, by 
the same exploration methods and 
commonly by the same business 
firms. Yet in western Canada, 
broad markets are open for crude 
oil but, aside from local demand, 
not for natural gas. 

So long as this situation rer- 

sts, the gas represents a frozen 
asset, a penalty on operating in a 
territory where gas cannot be 
sold. 

To the western economy, then, 
the gas question is simply one of 
finding the best market for the 
gas without regard to where that 

ket may be. 

Of a number of proposed solu- 
tions one which attracted a good 
deal of support was a plan to pipe 
gas by an all-Canadian route from 
Southern Alberta to Southern 
Ontario and Quebec, None but 
Canadian markets were to be 


|supplied, no additicnal natural 


gas was to be allowed to enter the 
eastern consuming 
from Canadian sources. Cost of 
the project was said to have been 


To get the cost of this project 


that since 1947 Canadian crude 


serves. What is needed, therefore, better part of the continent — 


is a continuing flow of capital, and 
effort, into this area. 
the area is geologically attractive 

It’s curious that the heaviest 


| 


We know} 


| 


from Sarnia to Vancouver. The 
total cost of these lines is less than 
$300 millions. 

It was stated that this gas line 


area except 


Should you 
take the Fee. 


Does your present investment income 
justify the risks involved? 


Why not visit, phone or write our nearest 
office. We think we can be of service. 


crudes and the light natural gases,/— at its $300 millions figure — 
which are at opposite ends of the | W uld carry gas of up to 250 mil- 
petroleum gravity scale, should | lion cubic feet daily whose heat- 
both present problems to the|ing energy was equivalent to 
Canadian industry today. West-| about 40,000 bbls, of crude daily. 
ern heavy crudes are difficult to} Our trunk crude oil lines are 
handle in pipe lines. Their high | Capable of moving nearly 10 times 
sulphur content makes them ex- | that volume of crude — and for a 
pensive and difficult to process.|S™aller investment. For com- 
And they present marketing prob- | paratively small additional in- 
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ALL PARTS REMOVABLE . . 
From FRONT! part of 
the type “CY” starter assembly is 
easily accessible from the front. 
Ample wiring space: extra auxili- 
y contacts easily added. Wide 
sange of overload relay heaters: 
plenty of knockouts. All starters 
are liberally rated and provide a 
wide margin of safety over ac- 
cepted industrial control standards. 
Low maintenance costs 
severest applications, 


Every 


even on 


Let us send you fully illustrated 
descriptive literature on the new 
type “CY”... CCL Motor Starter. 


OTTAWA 
78 Sparks St. 


Affiliated with: 


& Company 


MONTREAL 
Place d'Armes Sq. 


BURNS BROS. & DENTON, INC, 
Investment Dealers 
New York 


|introduces additional 


lems. Their chief yield is heating 
oil and heavy industrial bunke: 


fuels, neither of which products | 


is at all scarce in the prairie 
provinces. 

There some similarity be- 
tween the situation in hedvy crude 
and that in natural gas. The chief 
simitarity is that the producer 
can’t sell either of them as freely 
as he would like 

But the heavy crude presents 
an essentially economic and en- 


gineering problem, Natural gas 
complexi- 


Is 


ties. 
As you know, there are two 
ways of looking at the gas ques- 


LONGER 
LIFE 

FOR 
CONTACTS 


MOTOR STARTER 


An entirely new principle of arc interruption in the Type “CY” 
CCL Starter, means a big boost in efficiency and a reduction in 


maintenance costs. The 
starter, operate in magnetic fields 
blowouts. The arc is quenched by 


ing it. At the same time the arc is forced to rotate. . 


continually moving from a hot to 


double-break contacts in this 


new 
produced by the multi-coiled 
either lengthening or confin- 
. and by 
a cold spot ... the rotation 


prevents burning or pitting of contacts. 


The arc chamber is of ingenious design ahd because all parts are 
of copper, brass and steel . . . carbonization is prevented. After 
frequent operation on a heavy load, the clean appearance of the 


contacts is amazing. 


Another important point is the arc chamber is closed at the top 


and by preventing accumulation of 


ionized gases between wiring 


terminals’. . . the chances of phase to phase failures are mini- 


mized. 
The entire unit is compact and 


of heavy duty construction, 


approved by CSA and built te CEMA standards. Now avail- 
able in size 2 and shortly available in sizes 1 and 3. 


TWIN-BREAK CONTACTS—Both 
tacts are well pointed with silver 
easily inspected. Never need filing 


movable and stationary con- 
alloy. They are quickly and 
: have long life. 


Specializing exclusively in the manufacture of a complete line of A.C. and D.C. Electric Motor Control. 


Rarwway & Powr 


SALES REPRESENTATIVES 
WoINEER?: 
E wopfing 


— 


| the operation out of the market” 


vestment they could be still fur- 
ther expanded. 

Natural gas and crude oil are, 
of course, two very different 
forms of energy and the fact that | 
it would cost more to move a} 
given energy eastward in the form 
of gas does not necessarily mean 
that the project should be dis- 
missed. What it does mean, how- 
ever, is that every aspect of such 
a project must be carefully tested 
to ensure that it is economically 
as effective and beneficial as it} 
can be made. 

You could sum up the situation 
this way: even a minor error, per- | 
centagewise, in a $300 million 
project could have extremely seri- 
ous effects on the price that the 
system would be able to pay for 
gas at the producing end or have 
to charge for it at the consuming | 
end. A large error could “price | 
i 
at both ends. 

Creating The Market 

A new proposal for marketing | 
western natural gas has recently 
found favor with a number of 
economists. 

This new proposal involves a 
larger pipe — 36 in. instead of 30 
in. It would run from Alberta 
through Regina, Winnipeg and 
Northern Ontario to North Bay. 
At North Bay it would divide, 
sending branches to Montreal via 
Ottawa and to Niagara Falls via 
Toronto. A spur line would run 
from Winnipeg to the Minneapolis | 
area. 

This line, and that to Niagara 
Falls would permit the export of 
gas, on an “interruptible” basis, | 


| to the United States. Import of| 


gas from the United States would 
take place until the pipe line was 
completed. The project is esti-| 
mated to cost $388 millions. 

Now I know many people will 


|find it hard to understand why 


| 


an industry can be gloomy about 
the prospect of a $300 millions 
colossus. and be happy about 
$388 millions super-colossus! Ac 
tually, the answer is simple and 
is based on the economic factors 
involved. 

For example, there is the mat- | 
ter developing the eastern 
market for gas. That market is at 
present a potential one. The de- 


of 


mand for gas is there, but how| 


many of our homes have the fa- 
cilities to use it? 

The later and larger proposal 
takes the view that the tempor- 
ary use of U. S. gas, by attracting 
new customers and developing 
the market, will further the de- 
velopment of a Canadian pipe 
line. A pipe line to an established 
market would surely be easier to 
finance than if it led to a place 
where a market was expected to! 
appear, but might not material- 
ize for a year or two after com- 
pletion. 

Another point stressed by sup- 


' 


| porters of the newer proposal is 


its size. The 36-in. line— with 
extensions — promises to handle 
about twice as much gas as the 


| 30-in. line, As a result, it could} 


McLarens Opens Plant, 
Expands Hamilton Site 


A $500,000, one-story food packing 
plant was opened last week in 
Vancouver by McLarens Ltd. Com- 
pletion of a $250,000 addition to 
company’s main plant in Hamilton, 
Ont., is also announced by Elmer 
R. Freel, vice-president and general 
manager. 

Entire output of the recently pur- | 
chased Vancouver plant will be for | 
distribution in British Columbia and 
Alberta. 

Manager of the Vancouver plant | 
is Howard Lee, erly plant’ 
superintendent at ‘ ilton. 


plan. These principles are, I be- 
lieve, essential to any satisfac- 
tory solution to the Canadian gas 
problem: 

1, that large volume is essential 
to moving gas long distances 
at low cost. 

. that markets should be built 
up in advance if a large vol- 
ume pipe line to be 
launched effectively. 

. that two-way international] 
trade in gas will help to build 
markets and keep the pipe 
line full. 

We must recognize that west- 

; ern gas must sell at a pricé com- 


1S 


| . 
petitive with other fuels regard-| 


less of the route of the 
| Hence the hub of the problem 
}from the western g.s producer's 
| standpoint that uneconomic 
measures would tend to freeze 
him in a position where he could 
only get very much less for his 
"gas than if he had gone down to 
| Texas to find it and produce it. 
This is also the nub of the prob- 
lem from the standpoint of west- 
ern industry and government. 
This may seem to be a some- 


is 


| 


| 
ANNOUNCEMENT 
| 


ERWIN, WASEY APPOINTMENT 


STEWART TUCKER 


The appointment of Mr. Stewart Tucker 
as Comptroller of the Company and 
Senior Account Executive has been an- 
nounced hy Mr. Ralph L. Lawson, Man- 
aging Director of Erwin, Wasey of 
Canada Limited. 


line. | 


'Saint John Port 
| Winter Season 
Gets Slow Start 


From Our Own Correspondent 

SAINT JOHN—The_ winter 
shipping season is now well under 
way at the Port of Saint Jolm, but 
the first two weeks have produced 
a smalier than average number of 
incoming ocean ships due largely 
to the longer season at Montreal. 

Shipping representatives are 
hesitant in their predictions of the 
volume of imports and exports 
expected to be handled at the port 
this winter. 

Harbor facilities are in excel- 
lent condition following an exten- 
sive works maintenance program 
carried out during the past sum- 
mer and fall by th= National Har- 
bors Board. 

The grain elevators are filled 
with exportable grain and there 
is a large force of experienced 
waterfront employees on hand 
awaiting the call to work. 


what western view of the matter, 
but the continuation of explora- 
tion activity is just as vital to 
| consuming areas as it is to pro- 
ducing areas. No supply system 
will do a satisfactory job for the 
consumer unless i. does two 
things: offers goods cheaply 
enough to the consumer _to en- 
courage censumption; and buys 
them at sufficiently high a price 
to stimulate production. 


Costly 
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FACTORY for SALE 


TOTAL AREA: 51,165 Sq. Ft. 
LOCATION: 69 Elgin Street, Brantford, Ontario 
(Near No. 2 Highway; railway 
siding at rear of building) 


The buildings are steam heated and sprinklered. This 
factory will be converted to 60 Cycle at the turn of 
the year. Ground floors suitable for medium or heavy 
machinery. Second. floor suitable for light or medium 
assembly and light machinery. Freight elevator 10’ x 
10’10”. Flexible office facilities. 


Complete information through writing to 


HUSSMANN REFRIGERATOR CO. LIMITED 


BRANTFORD, ONTARIO 


eee eee eee eee ee ee eee ee eee eee eee eee eee 


PEE Tee 


If disaster strikes, the words in an insurance contract may have 
a direct bearing on your business future—so be sure your policies 


say what they should! 
In helping a businessman define his insurance needs, we try to 
take every important risk into account. We then act as inter- 


mediary in dealings with the insurance companies—from nego- 
tiating contracts to collecting claims—thus reducing chances for 


costly misunderstandings. : 
We will be glad to work with you in planning an adequate, well- 
defined business insurance program. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 


INSURANCE BROKERS--AVERAGE ADJUSTERS 


MONTREAL + 


Phitadelphia * 
Seattle 


New York + 
Chicago * 


Mr. Tucker brings a wide background of | 


experience in the advertising and graphic 
arts fields to his new position. 


And now, 


Christmas trees in cans! 


Almost unbelievable, isn’t it? 


Yet, when a Christmas tree distributor approached 
Canco, a practical fibre container was developed for 


Christmas trees. 


The tree was simply tucked into the container, the 
branches folded up neatly, and the tree was perfectly 


protected. 


{-hristmas trees are, indeed, unusual packaging prob- 
lems. But fibre and metal containers are adaptable to 
virtually any packaging problem! 


Have you ever really thought about the can to package 


your product? If you have 


a product that may rust, 


corrode, evaporate, spill, spoil, take on moisture, or 
simply needs strong shipping protection . . . then in- 
vestigate the possibilities of Canco containers, 


Canco has put more products in cans... with ac- 


companying sales success . . . 


than any other can maker. 


Perhaps that is why Canco is Canada’s, and the world’s, 


leading can manufacturer. 


Go first to the people who are fist 


AMERICAN 


MONTREAL TORONTO 


) * 


CAN CO. 


HAMEION CHATHAM WINNINEG YWANCOUVER 


VANCOUVER 


Detroit 
Havana 


WINNIPEG  * 


Pittsburgh * Buffalo +» Cleveland + 
Los Angeles * Wilmington + 


TORONTO «+ 


+ San Francisco + 
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SE ANNOUNCEMENT See 


Accident Frequency Gears 
Man. Car Insurance Rates 


From Our Own Correspondent 

WINNIPEG — Unless some- 
thing is done to reduce frequency 
of accidents, insurance compan- 
ies in Manitoba see little hope of 
reducing automobile insurance 
premium rates. 

The province’s recently ap- 
pointed Highway Safety Commis- 
sion, delegated to investigate gen- 
eral matters of highway safety 
and the question of insurance 


|eosts specifically (The Financial 


The appointment of Mr. Déugios Keefe 
os Vice-President Soles ef Canadien Cot- 
tons, Limited hes been ennevnced by 
Mr. J. Irving Roy, President. Mr. Keefe 
will assume his new duties ot the turn, 
of the yeor. 

Mr. Keefe hos been associated with 
Harding Carpets Limited os Vice-President 
ond Director and, has, af the same time 
held the position of General Monager 
of Guelph Yerns — a division ef Hord- 
ing Corpets Nimited.. He hos been as- 

socioted with the textile business for 
over 25 yéors with extensive experience 
in Manufacturing, Administration and 
Sales. 

Amongst his many e@ctivities Mr. Keefe 
has been Cheirman ‘of the Gueiph in- 
dustrial Commission and hos served as 
Cheirman end Member on the verious 
Committees of the Cenedien Woollen & 
Knit Goods Manufacturers Association. 

Mr. Douglas Keefe hos alse served as 
o Director and Vite-President of the 
Central Ontorio Industrial Relations in- 
stitute and @s Presidert of the Canadian 
Contracts Bureau. 


Craig Bit Co. Profit 
Off 15.6% In Quarter 


Net profit of Craig Bit Co,, North 
Bay, Ont. totaled §7,012 for the| 
three months ended Sept. 30, 
This figure, subject to year-end 
audit adjustments, was 15.6% lower 
than last fiscal year’s first-quarter 
net of $8,308. 

Operating rrofit for the quarter 
amounted to $33,324, down 32.2% 
from $49,154 in the corresponding 
1952 period. S lling and adminis- 
trative expenses were $22,442 ($30,- 
734 a year ago), and income tax pro- 
vision $3,870 ($10,112), 

Surplus stood at $498,190 on Sept. 


30, 1955 ($379,009 a year earlier), 


1953,| ° 


' automobiles 


| Post, Oct, 10) has been told that 
so long as the claim frequency 
keeps increasing as it now is, and 
the average cost of claims keeps 
getting higher, there is no likeli- 


| hood of lower rates. 


Manager V. D. Hurst, of the 
Western Canada Insurance Un- 
derwriters’ Ass-ciation, told the 
Commission efforts were con- 
stantly being made toward re- 
finements in classification of 
motorists and in rating territory. 
Only fewer accidents, and only 
then, if the reduction was not off- 
set by effects of inflation, could 
make possible a decrease in rates. 

With introduction of the Safety 
Responsibility law in Manitoba 
on Dec. 1, 1945, motorists had to 
carry evidence of financial re- 
sponsibility, The easiest way was 


by insurance and the number of, 


motorists carrying public liability 
and property damage insurance 
| substantially increased. With the 
resulting increased premium vol- 
ume, it was assumed automobile 
insurance costs would automAatic- 
ally be reduced. 

Things didn’t turn out that 
way, The percentage of accidents 


| remained about the same as ever 


and the average cost per claim 
rapidly increased. 
In Greater Vinnipeg 


While the claim frequency in 
Greater Winnipeg is not too much 
above the figures of 1945, taking 
into account the increase in num- 
ber of cars, the percentage of 
claims has increased sharply in 
the rest of the province. So has 
the cost of paying them. 
the first complete year after the 
Safety Responsibility law came 
into effect, the loss cost per 100 
in Greater Winni- 


Here's the perfect answer when you are called on to 


illuminate basement rooms, t 


ines, rooms with coffered ceilings. 


hose on and below mezzan- 
The 1500 series 


incandescent fixture shown above is especially designed 


for such hard-to-light spaces. 
planes yield up to 87.5% 
the ceiling. Next time you 


Its dust-rejecting vertical 


of the bulb’s light—and hug 


need a snug ceiling fixture 


with high reflectivity and smart appearance . . . at 


reasonable cost... check the 


Amalgamated Electric 1500 


Series Commercial Incandescent. 


SEE YOUR WHOLESALER 


AMALGAMATED 


ELECTRI 


C CORPORATION LTD. 


MONTREAL + TORONTO + WINNIPEG + CALGARY + VANCOUVER 


NAME OF BANK 
c 


Montreal 
Nova Scotia .....eeees+ 

TORGRED, ccccsceccccsccss 

Provincial ..ssescceecseees 

Commerce .. 

Royal 

Dominion .. 

Nationaie 

Trperial crsccacreccecserscceevessevves . 
Barclays ... 


Total .... 


In 1946, ! 


‘the 


lpeg was $1,460, In 1951 it was| 


$2,236. 

The ‘corresponding figures for 
two other urban centres, Brandon 
and Flin Flon, were $416 in 1946 
and $1,422 in 1951, an increase of 
257.69%. And for the rest of 
Manitoba the figures were $353 
in 1946 and $1,050 in 1951, an in- 
crease of 197.68% 

Before 1946, Sar automobile in- 
surance purposes there was only 
one class of private passenger 
motorist, 
fications were introduced, one for 
use of cars for both business and 
pleasure, one which used cars 
for pleasure only. Each had a 
different premium. In 1949, the 
pleasure group was subdivided 
into two groups, those 


with drivers over 25, 
No-Claims Bonus 
In 1953 another change was 
made. To reward safe driving a 
new Classification at reduced rates 
was provided for the pleasure 
driver with a three-year accident 


free record. This was done to en-| 
courage safe driving. Considera- 


tion is now being given by the 
Western Canada Insurance Under- 
writers’ Association to extend 
similar preferentia] .reatment to 
persons in other classifications. 
For automobile insurance rating 
purposes the province is divided 
into several territories, depend- 
ing on density of traffic and popu- 
lation, Up to 1950, Manitoba was 
divided into only two rating ter 
ritories, Greater Winnipeg and 
the rest of the province. In that 
year Brandon was placed in a 
separate rating territory and the 
|next year Flin Flon was placed 
in the same category as Brandon. 


Boost Air Fare On 
Atlantic, Widen 
Tourist Services 
It will cost more to fly the 


North Atlantic after April 1, 1954, 
but for the first time it will be 


possible to fly around the world | 


on established airlines at an $1,100 
air tourist rate (it now costs $1,700 
first class). 
| Thage are the effects of some of 
the 423 resolutions affecting 30,- 
000 air freight rates and airline 
fares‘enacted by 70 airlines at the 


recent Honolulu meeting of the 


| International Air Transport Asso- 
‘ciation. 


On Montreal to London flights 
increases aré: $5, one-way 
first class to $386; $36, first class 
return on-season to $694.80; $30, 
first class return off-season to 
$618.40: $15 one-way tourist to 
| $285; $25 tourist return to $513. 
| Ott. season tourist return remains 
un¢hanged at $417.30. 


Also of interest to Canadians is 
start of tourist services on all 
three Pacific routes beginning 
April 1. Fares will run about 25% 
below existing fares, dropping the 
| Vancouver to Sydney one-way 
| tourist fare to $540 from the pres- 
ent $625 (first class}; Vancouver 
to Hong Kong one-way cut to 
$550; Vancouver to Tokyo one- 
Way cut to 548,.50. 

Other highlights of resolutions: 

—Standardization of baggage 
allowance at 44 lbs. tourist, and 
66 lbs. first class. Excess baggage 
to be charged at 1% of the one- 
way adult fare, 

—No alcohol to be served on 
tourist aircraft in the Western 
Hemisphere or across the Pacific. 
Elsewhere minimum prices to be 
cLarged, 

—Simple inexpensive tourist- 
class meals have been spelled out 
more specifically. 

A mid-Atlantic tourist 
se-vice North 
America. 

—A new universal standard 
code for acceptance, handling and 
Ireling special cargoes such as 
explosives, inflammables and ra- 
dioactive materials. 

—Bulk air cargo discounts of 
| 30% on trans-Atlantic shipments 
jot over 440 lbs. (The Financial 

ost, Nov. 28). 

aye these agreements are for 
one year and are subject to the 
approval of the Canadian and 
other affected governments. 


new 
to Lisbon from 


In that year two classi- | 


with | 
drivers under age 25, and those 
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New Procedure To’ 
Beat Border Bogs 


On Defense Goods 


OTTAWA (Staff) — Defense 
supplies held up by delays in 
getting through orders from the 
United States may now get gov- 
ernment assistance to expedite 
|delivery. New procedures an- 
nounced by the Department of 
Defense Production came _ into 
effect on Dec. 1, 


<3 ae 


TRUCKS 


cars RENT “A> CAR CO. 


“Expediting action” can be 
taken by DDP whenever delay in 
getting J. S. materials would de- 
lay completion of a contract for 
defense of atomic energy work, 
and ur.certain other cases when 
“sufficient justification is pre- 
sented.” 
| Applications for such assistance 
|are to be made to the Priorities | 
Section, Materials Division, DDP, 
Ottawa, according to a set form] 
which can be obtained from this 
' section. 


The Home of 


RENT-A-CAR COMPANY LTD. 


“We furnish everything but the driver’’ 
Phone, Write or Wire 
for Reservations 


KI. 3189 


CENTRALLY LOCATED AT 916 YONGE ST., TORONTO 
(Just north of Davenport Rd.) 


JEAN-CLAUDE LESSARD 


has been elected vice-president, 
Standard Railway Equipment 


Manufacturing Co. (Canada). 
@ Low hourly, daily, weekly or yearly rates 


@ New models of various makes, radio and heater equipped 
Ya ton, 1 ton, 2 ton trucks for any occasion 


Jaeger Shops Chan ge Hands 


In U.K. Firm’s Canada Debut 


Whiteaway, Laidlaw & Co., Bri- | 
tish retailers, have bought a foot- 
hold in the Canadian market by 


Canada will be the ninth coun- 
try in Whiteaway Laidlaw’s far 
flung retailing empire, which 
taking over the British-owned includes U. K., the Argentine, 
Jaeger clothing stores in Mont- | Ceylon, Hong Kong, India, Kenya, 
real, Toronto, Hamilton and Ot-»,Malaya and Singapore. 
tawa * a An alliance with the House 

These stores, which now will he Jaeger and the resultant move 
known as Whiteawiys shops, ae inty Canada are part of an over 

fhiteaway Baidlaw’s first outlets 
in Canada — bu: not the last wie picm Sil 
“Present plans call for the future 
opening of other Whiteaways 


hectic BATHURST CONTAINERS ... 
mouneaveor | ~—sFO@ PRODUCT PROTECTION 


dent of Jaeger Co. (Canac da), will} world-wide “trading firms. The 
hold the same position with the| companies were founded a year 
continue to handle Jaeger| Whiteaway subsidiary. The stores’ apart, W-L in 1882 and Jaeger in 
brand wovlen goods, will be oper- will be staffed by the same per-| 1883. 
ated by a subsidiary firm, White | sonnel. Sir 
way, Laidlaw (Canada) Ltd Alliance don, eee 
Arh ld Houghton, formerly presi-'! and Jaeger board chairinan. 


all W-L expansion program. 
The Canadian stores, which 


will 


M.C., Lon- 
Laidlaw’s 


of Harold Gillett, 
‘e of Whiteaway Laidlaw 
links two of Britain's 


iS 


managing director. 


Chemic cal Firm 
Sells Division 


Great Northern Chemical Co. | 
has sold its automotive chemical | 
division including all automotive | 
products manufactured by the| 

| company with exception of anhy- 
drous brake fluid. This product 
will be sold direct to the motorist 
by Great Northern and its dis- 
tributors. 

Staff of the company’s automo- 
tive division will be retained to 
manufacture garden products, of | 
which there are at present 28. | 
Selling price and purchaser was 
disclosed. 

= _ 

“” ’ 

Staff Changes | 

Chartered banks announce Ss following | 
staff changes. | 


not 


Nova Scotla: 

G. M. SMAIL 
be an assistant manager, 

G. V. ALLISON, to be accountant, 
gin & Frank, Ottawa, 

W. R. BOTTING, to be accountant, 
Main & Kénilworth, Hamilton. 

H. L. BRIDGES 
Kenilworth, Hamil Ont., aC 
countant, Agincourt, Ont. 

CARR, to be accountant, St. An 
N.B | 
COT®, to be accountant, Barring: | 


Halifax 


accountant. Montreal, to! 
that office, 


El- | 


Main and | 
to be 


accountant, 


ton 


T. G 
drews 
T F 
ton St 
G. 3 


Qont drop those dishes, 
Bill, even if they are 
ine Bathurst box.” 


to be accountant, Nipa 


CAUSS, 


JONES, to be accountant, Arn- 
MARTIN, assistant acce 

ork agency, to be account 

MORRISON, accountant, / i 

to be accountant, North anc 

cola, Halifax 
H, NUTTER 


ncy to be accountant, 


D 
sh, N.S 


ccountant, New York 
Montreal. 
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Total Investment Performance 
Jan. 31, 1950 to Nov. 2, 1953 


57.6°> INCREASE 


Dividends Compounded Continuously 


MCA 


MUTUAL ACCUMULATING FUND 


Pinay Bathurst corrugated containers are 
built to carry your products safely right through to their 


destination. It does:\’*t mo whether you ship by 


rail, by air or by truck... in small con. ents Or carload lots... 


Bathurst will supply you with a container that will protect your 


peepee er ce soerccesseeceee -_ 


ASK FOR COPY OF 
LATEST PROSPECTUS 


product all the way. If your product seems particularly difficult to 


* 


pa Bros.Inc. 
NTREAL 


package, Bathurst will design a special container for it. You are invited 


276 ST. JAME 5T 


to consult our engineering department about your packaging problems. 


Oster. ] Ti r i 


INNIPEG 
REGINA 
CALGARY 
VANCOUVER 


MA 
1828 HAM 


N & PORTAG 
LTON 
S10. 8TH AVE 

525 SEYMOUR ST..-.- 


2eo 
_———— 


Tembe tlon. Decu ilies 


VANCOUVER 
VICTORIA 


J SHIPPING 


eee ee a 


ATHURS 


416 HOWE ST 
612 View ST 


KKAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
QUE., SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY LIMITED, BATHURST, N.B. 


The W esteem City Company 
Lamsted 
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Position of Chartered Banks of Canada as of October 31, 1953 Shown by Monthly Returns to Minister of Finance 


Deposits by 
@ Bal. Due 
Notesin te Dominion 
treulation Coverament 


> 
102,460,351 
27,016,890 
15,016,427 


Deposits by 
& Bal. Due 
to Prov. 


Advances 

from Bank 

of Canada 
Secured 


Deposits in 
Canada in 
currencies 


Savings 
Deposits in other t 
Canada Canad 


Demand 
Deposits in 
Canada 

> 5 
1,201,490,325 
463 ,618.968 
325,292,630 
130,833,018 
930,936,155 
1,138,111,459 
266,197,618 
342,437,962 
335,239,929 
6,494,971 


8,147 653,035 


? 
719,028,922 
254,191,205 
164,713,098 

45,830,585 
616,200 3388 
853,294,168 
154,758,498 
130,166,894 
203,959,795 

9,772,768 


3,151, 9164 412 


33,453,767 
12,760,095 
2,06: 

332.102 
22,910,837 
72,516 
6.495 

901,199 
2,927,340 
2,000 495 


156,370,073 


LIABILITIES SUPPLEMENTARY INFORMATION 


‘Loans te 
directors & 
firms of 
which they 
are partners 


Greatest Bills 
amount ot rediscounted 
notes in with Rank 
circulation § ef Canada 


/ 
Dividends 
declared & 

unpaid 


Letters of 
credit 
outstanding 


Due te 
Banks 
Elsewhere 


5 
19,315,958 
14,142,881 

2,794,955 

284,232 
12,836,850 
46,970,192 

6,847,680 
1,218,882 
7,699,190 
1,251,483 


113,362,393 


Bal. due te 
Other Banks 
in Canada 


Dye to 
Banks in 
U.K. 


Capital 
paid up 


Total 
Liabilities 


Capital Last 


Capital 
subseribed dividend 


authorized 


Reserve 
Fund 


Other 
Liabilities 


Deposits 
Elsewhere 
5 

36.909.000 
15,000,000 
6,000,000 
$900,000 
30,000 ,000 
33,000,000 
7,000 000 
7,000,000 
7.000.000 


3,000,000 


» 
2,363 669,202 
064 ,565.566 
552,296 998 
195,155,353 


’ 
5 noo .00e 
25,000,000 
6,000,000 


5 > 
333.412 811.310 60 000.000 
1,049,084 j 33,900,000 
14.0983 14.000,000 
93,950 2,439,443 
3,396,084 2.900000 
1,336,950 55.000.000 
519,209 2,900,000 
65,938 7,500,000 
7 12,000,000 
3,000,000 


5 
8.375.087 
1,719,321 


2,747,782 


36,000 .000 
15,908,000 
6,900,900 
4,976,540 10,000 000 
30,000,000 590.000.0600 
35.000,000 2.836 8,786 50.900.000 
7.000.000 4 19.090.000 
7,000,000 5 S i 000,900 

4 00 00 


7,000,000 
3,000,000 "3.000.000 


; 
29,510,351 
15,972,398 
13,513,811 
3,326,268 
23,729,571 
34,364,934 
11,016,142 
4,087,008 
9,824,284 
841,723 


146,187 090 


; 
66,018,079 
89,355,159 
315 Sesecese 
6.096 969 
4,995,803 
2,100,928 
126.899 
3,362,980 
3,391 871 


32,917 640 


58 637,236 
8,711,339 
1,244,185 
4,985,878 
1,322,984 


178, 069.490 


> 966 
957 


228 00.000 


726,397,822 7,057,428 236,939,442 150,976,540 10,498,552.444 151,000,000 


ASSETS 
LL LLLLLLBLLBLBLLBBBLLBLLLBBBLBR LLL LL LL CCTs, 
eKeal 


NAME OF BANK 


’ 
3,627,554 
1,693,359 

922,237 
629,490 
2,702,737 
3,308,340 
818,464 
1,568 603 
1,236,433 
6.480 


16,733,697 


Montreal* .... 
Nova Srotia 
Toronto 
Provincial ....seseses+ 
Commerc)? .seccceee- 
Royal? ...ccccsesces 
Dominion ..... 
Nationaies . 
Imperia! ... 
Barclays ... 


Total .ccccascceseoes 


eeeereee 


1,571 


*The business of the Bank in San 
Francisco, U.S A. 1s carried on uncer 
the name of a incaily incorporated 
company and the figures are incor- 
porated in the above return. — Footnote 


Geld 
Subsidiary Subsidiary 


Coin held = Osin held 
in Canada Elsewhere 


ae eee 


Notes Depesits 
ef with 
Bank 

ef 

Canada 


Cheques 
on other 
banks 


$ 
161,999,192 
63,178,893 


of 
Canada 


1,361,815 


497 231,221,765 662, 
Bank of Montres! return. 
¢ The Canadian Bank of Commerce 
{California} has been incorporated 
under the laws of the State of Cali- 
fornia to conduct the business of the 


Gevt. 
Notesand and Bank 
Notes 
ether than 
Canadian te 


itt, a 


712 38,315,475 


Balances 
duc by 
other Due by 
banks banks 
da in U.K. 


Due by 
banks’ 
elsewhere 


a 


» 
35,892,730 
19,183,994 
6,905,631 
852,597 
36,234,335 
145,531,532 
8.951.912 
1,918,607 
5,371,545 
901,618 


18,341,213 261,744,517 


330 
127,754 


431,222 


29.222 


Bank in that State and the assets and 
liabilities of The Canadian Bank of 
Commerce (California) aré included in 
the above general statement. — Footnote 
to Canadian Bank of Commerce return. 


Dem. Gev. 


808 606,958 


estate 

Non- other 
current than Bank 
loans § Premises 


Deposit 

for note 

cireula- 
tieo 


Leans te 
Current prev. 
leans else- govern- 
where ments 


Public 
Canadian Securities 
municipal other than 
securities Catadisn 


Loars te 
muniei- 
palities 


Other 
bonds 
and stocks 


Call and Call and 
short leans «hert loans 
in Canada otsowhere 

5 
47,186,291 
23,845,427 


Current 
loans ia 
Cc ands 


Dom. Gov. Prev. Gov. Prov. Gev. 
u4rt Term Leng Term Short Term Long Term 
See See. Sec. Sec 
$ 
36,103,745 
2,237,693 
6,493,989 
5,259,984 
28,719,912 
36 .783.084 
3,843,153 
6.909.465 
3,783,190 
380,226 


sTotal 
assets 


Other 
assets 
5 
852,324 
560.335 


Bank 
Premises 


s 
17,234,686 
54,533,708 


‘ 
22,358,524 
23.364 659 

9,241,322 
4,051,067 
17,938.640 


s 5 
4,013,143 1,489,552 


690 


s 
533,387,091 
119,675,893 
105,039,431 

26,454,416 
348,102,163 
571,344,234 

50 635,382 

56.644 360 
100,645,843 


637,224 
76,858 
23,824 
37,991 

411,013 

254,173 
26,688 
23.519 
25.929 

638 


cad 
aw 


s 
23,305,795 
19,082,323 


’ 
118,432,878 
21,424,356 
17,040,644 
6,355,627 
65,366,131 
102,065,673 
5,299,631 
13,661,692 
8,219,432 
100,000 


357,975,114 


742,078,038 
432,584,331 
212,934,845 
75 070,480 
708 876,428 
794,958 827 
251,346,854 
205,799,553 
285,796,600 
8 770,222 


3,718,266,228 


5 

788,028 
948,100 
197,525 


5 

42,268,870 
8,084,322 
9,084,701 
9,818,835 
23,136,649 
35.683,501 
6,262,192 
13,101,317 
10,408,875 
636,962 


158,487,244 


28 


Sa~.5 
wees 
S to ey & -— 
@4AnR- oN 


n 


20,683,981 
103,563,838 
42,552,458 


38,267,816 
143,693,769 
2,605,238 
912,737 
1,462,042 


mrs 
328° 
¢ g Qae>ae 


193,788,222 
38,516,312 
87,681,011 
62,472,525 

5,153.292 


: 


1,196,833 
"922,346 


227,902,426 


1,185,902 


9,626,749 110,462,539 1,517,877 519,689 124,418,909 16,680,001 


included in the above genera) state- eaten nara. ie: 
assets inc 


hat been incorporated under the laws above genera! statement.—Footnote to business of the Bank in Paris and ment.—Footnote to Banque Cana- sTotal $178, “4 
of France to conduct the business of The Rova!l Bank of Canada return the assets and liabilities of Banque dienne Nationale return, letters of credit. outstanding ry 


the Bank in Paris and the assets and ¢ Banque jenne Nationale Canadienne Nationale (France) are in liabilities. 
I@pilities of The Royal Bank of (Frances has incorporated under ‘ 
« 5 > 


v 


231.272 


143,782,619 


130,514,441 207 846.995 


1,917,281,754 258,709,996 


t The Royal Bank of Canada 'France) Canada (France) are included in the the laws of France to conduct the 





CANADIANS FACE CHALLENGE IN TRADE 
AND RESOURCES, SAYS B of M HEAD 


Gordon Ball Sees Return of Normal Business Hazards 


‘—-Need to Temper Optimism with Sober Realism | 


ARTHUR JENSEN, GENERAL MANAGER, REPORTS RECORD 
YEAR FOR BANK — SEES SCANT EVIDENCE OF 
BUSINESS DOWNTURN 


Montreal, Dec. 7—Canadians face “a great and immediate 


challenge” in the development of closer, freer trading relation- | 


ships and a more intensive, economic use of their resources, | ; | 
|} onerous or unworkable conditions.” | Ban 


Gordon R. Ball told Bank of Montreal shareholders in his 
first presidential address today at their 136th annual meeting. 
In meeting this challenge, the B of M president listed three 


plain facts which he felt must 

“Our terest in the 
future.” said Mr. Ball, “is in the 
speedy furtherance of trade policies 
based fundamentally on recognition 
of three facts; firstly, that the wel- 
fare of free is inter- 
dependent; secondly, the _ob- 
jective of ‘trade not can 
achieved only with the full realiza- 
1 two-way process, 
is idle to talk of 


in 
if 


the nations 
that 


aid’ 


tion that trade is : 
and, thirdly, that it 

enduring peace without 
measures designed to help less for- 
tunate countries to help themselves 
by giving them a fair chance to sell 


in external marke 
At the 


‘ 
same meeting, Arthur C 
Jensen, general manager, reported 
to the shareholders that the past 
vear had seen new high records in 
the bank’s financial while 
the traditionally strong liquid posi- 
tion had been maintained with quick 
to 66.81 per cent of 


position, 


ov 


assets running 
all public liabilities. 


Great Opportunity 
Mr 


Ball suid that the real meas- | 
ure of improvement that had taken } 


be recognized by all concerned. 


immediate > 


‘ 


be | 


deliberate | 


i 
i 
| 
} 


i 


| 


GORDON R, BALL 


place in the sphere of international | 


trade and finance during the 
vear “presents for the countries of 
the free world a great opportunity 
for further ld advances towards 
closer and freer trading relation- 
ships and 
sive and economic 

“Tt would be tragic,” he said, “"?e. 
just at the time when the military 
and political defences of nations of 
good-will were being strengthened, 
the economic of the recent 
past were to be lost. 
of us, in all countries, who stand 
with private enterprise, to demon- 
strate here and now that the system 
that we rightly believe produces 
most and contributes most fully to 
well-being does not inevitably beget 
periods of slump and mass unem- 
ployment 

“That. as I see it, is the great and 
immediate challenge of the present 


DO 


gains 


past } 


thus towards more inten- | 
use of resources. 


It is up to all} 


|| by 


day. And that challenge will not be | 
met if the bogey of over-production | 


should drive individual nations be- 
hind the barricades of high tariffs 
and intensified restrictions.” 


Referring to recent pronounce- 


ments by influential] American indi- | 


viduals and organizations, reflecting 


high-level business opinion, Mr. Ball | 
“One of the most important | 


said: 
and striking of these was a report 
submitted to President Eisenhower 
by Mr. Lewis W. Douglas on ques- 
tions of U, S. trade and currency as 
related to sterling. 

“This report highlights the view 
that the United States, as the 
world’s greatest creditor, cannot 
pursue the trade policies of a debtor 
nation and hope to escape from re- 
strictions and discriminations against 
American products in other mar- 
kets. While the report recognizes 
that major changes in tariff policy 
will take time, it recommends that 
the U.S. government make a prompt 
announce of determination to 
work simplified customs 
provisions and ‘a progressive, vigor- 
ous and consistent relaxation of 
restrictive foreign trade legisiation.’ 


nent 


towards 


its 


“To this Canadians will say Amen, | 


and add a fervent prayer that these 
and similar authoritative recommen- 
dations will bear fruit in action. 


Canada’s Responsibilities 


“May I quickly add that in mak- 
ing these comments I am not un- 
mindful of Canada’s own responsi- 
bilities. Unlike the United States, 
we are not a great creditor nation 
Our imports of goods and Services 
have usually equalled, and indeed 
this year have somewhat exceeded, 
our exports. Canada has done a 
great deal, I consfder, toward pro- 
viding a receptive market for the 
products of other nations by reduc- 
ing impediments to the exchange of 
commodities and currencies, and I 
am confident that our efforts to 
this end will be continued. 

“But we must do more. We must 
see to it that the words ‘Made in 
Canada’ continte to be, as they have 
become, a hallmark of good value. 
This is much more than a matter of 
governmental trade policy. 
-charge on Canadians in general, and 
on labor and management alike, to 
improve efficiency and to exercise 
moderation and restraint in wage 
‘and price demands, It is clear that 
in the endeavor to maintain and ex- 


pand markets, both abroad and at} 


home, the test will be the price tag.” 


4 


Bank Borrowing 


In discussing the banking picture, 
Mr. Ball dwelt on the matter of 
borrowing in the light of current 
conditions, emphasizing the bank's 
primary responsibility to its deposi- 
tors, 

“In a period of rapid business ex- 
pangion such as we have been ex- 
periencing,” he observed, “there are 
always more than the normal num- 
ber of people who are apt to formu- 
late plans beyond their capacity to 
achieve and who are inclined to 
confuse the distinction between 
speculation on the one hand and the 
well considered risks of soundly 
conceived enterprise on the other. 


“It is a time, therefore, that places | 


particular demands on the analytical 
ability and common sense of our 
branch managers and other officers 
who are daily confronted with the 
requests of borrowers large and 
small, 

“Our definition of ‘constructive 


‘ 


It is a} 


ARTHUR C. JENSEN 


| operating with’ the minimum of for- 

mal restrictions, has been amply 
shown by experience to be best suit- 
ed to the needs of the Canadian 
community. The other is that both 
competition and flexibility can be 
most effective when they proceed 
from a position of strength. 

“It would be doing an ill favor 
to the Canadian public unnecessarily 
to fetter the banks in the perform- 
ance of their functions. And it 
would be no less dangerous, in pur- 
suit of any doctrinaire notions, to 
push the banks into a position in 
which they were expected to as- 
sume risks wholly inconsistent with 
their duty as guardians of other 
people’s money, which they must 
be prepared at all times to pay.” 


Optimism Pius Sober Realism 


In a brief review of the business 
scene during 1953, the president em- 
phasized that competition had been 
| keen, in both domestic and foreign 
j}trade, and that certain industries 
were encountering difficulties. 

“We seem,” Mr. Ball said, “to have 
passed from a situation in which 


nearly all business influences were | 


buoyant to one in which the normal 
hazards of enterprise are once more 
apparent, 

“While this certainly does not 
justify a gloomy view of the out- 
look, it does suggest the need for a 
healthy awareness that boom condi- 
tions of easy selling and easy prof- 
its are subsiding. I am still an op- 
timist regarding Canada’s future, 
but sensible optimism includes a 
candid recognition that the immedi- 
ate prospect places a renewed em- 


phasis on salesmanship, efficiency | 


and sober realism.” 


General Manager's Address 


In presenting the bank's 136th an- 
nual statement, Mr. Jensen reported 
net earnings for the year at a new 
high figure of $7.042.676,. out of 
which $5,040,000 had been allocated 
to dividends equivalent to $1.40 per 
| share, compared with $1.25 in 1952. 
The general manager explained 
| that the bank’s rest fund had been 
increased by seven million dollars 
since the last year-end report. 
this amount, 


and loss account, while the balance 
had been transferred from con- 
| tingency reserve. 


“This latter sum,” said Mr. Jensen, | 


“derives in part from the refundable 
|portion of excess profits tax paid 
during the war and in part from 
reserves established for certain 
| specific purposes for which reserves 
}are no longer considered necessary. 


| These transfers bring the rest fund | 


up to $60,000,000, and capital and 


| rest fund together now stand at $96,- 


| 000,000, as compared with $89,000,000 
lat the end of last year.” 


Loans Increase $124 Million 


Commenting on the rise in the 
| bank's current loans to a new high 
| of $787 million, the general manager 
| pointed out that “the increase of 
| $124 million is considerable and, 
| while it reflects the additional funds 


| those featyres that provide for in- 
surance of mortgages and for eligi- 
bility of such mortgages for redis- 
count at the Bank of Canada. 

“It is well to keep in mind,” he 
continued, “that the prohibition 
| against mortgage lending, which has 
i 


been part of Canada’s Bank Act 
since 1871 and appeared first in Can- 
ada in the original charter of this 
bank, was well founded because of 
the-lack of liquidity in mortgages. 
“This defect the government pro- 
poses to overcome by arranging that 
the Bank of Canada be empowered 
to rediscount insured mortgages in 
{good standing 
particularly concerned to satisfy 
ourselves that the steps which are 


We are, of course, | 


Pick Monday Shopping Night 


Wins Over Thursday—People Broke Just Before Payday \® 
7 « 1 


Canada’s largest shopping cen- | 


tre, Lawrence Plaza at Toronto, 
will try something different in 
evening shopping after the New 
Year. 

The new 40-store centre stayed 
open every night of the week for 
several weeks (The Financial 
Post, Nov. 7). Now merchants 


have voted to stay open two nights 


designed to make mortgages a suit- | 


able medium for 
| of banking funds are not vitiated by 


Scant Evidence of Downturn 


In concluding his review of busi- 
ness conditions, Mr, Jensen referred 
to the commonly heard suggestion 
that 1954 might witness some slow- 
ing down in Canada’s progress. “Cer- 
tainly, if there is any appreciable 
or prolonged slackening of busi- 
ness activity in the United States,” 
he said, “it 
that the effects will be felt in thi: 
country. 

“It is not my 
tempt to prophesy, 
paint in the economic 


purpose here to at- 
but rathe1 


background 


to 


the employment | 


is only to be expected | 


against which the bank's annual re- | 


Whatever 
have in 

emphasizing 
scant evidence 


is presented, 
coming year may 
however, it is worth 


that there is yet 


port 


store 


as 


the } 


of any general or sharp dow nturn | 


in the pace of business 


* Staff Highly Commended 


Mr. Jensen praised the bank's 
staff for their performance in meet- 
ing the heavy of business 
He explained that the bank was con- 
tinuing to develop its mechanization 
program to the maximum practical 
degree to assist the staff in han- 
dling the immense volume of work 
and that it was likewise keeping 
under constant review all matters 
relating to the welfare of the staff 

“Nobody conversant with the full 
range of banking,” the general man- 
ager said, “can avoid the conclusion 
that it isa complicated and demand- 
ing business requiring § careful 
thought, hard work, imagination 
|}and particular attributes of charac- 
ter. 

“But banking is also a challenging 
and fascinating occupation in which 
| the banker, perhaps more than most 
other business men, sees the whole 
panorama of trade. And in few 
| other callings does the personal ele- 
ment play so vital a part. You will 
| realize, therefore, why I am very 
| conscious of the splendid contribu- 
| tion to the success of the bank made 
the managers of our branches 
| and their supporting personnel, as it 
j is on their efforts that the continued 
| progress of every branch depends.’ 


volume 


Dom. Bridge Men 
Settle For 9c 
Hourly Boost 


MONTREAL (Staff) 
|threat of a strike which might 
have paralyzed the five-plant 
steel-fabricating empire of Do- 
minion Bridge Ltd., Montreal, 
ended last week, as workers at the 
company’s Winnipeg plants ac- 
cepted a conciliation board de- 
cision and returned to work. 

By accepting the company’s 
“last ditch” offer the United Steel 
Workers of America (CIO-CCL) 
significantly changed its previous 
pledge to gain a single wage scale 
for Dominion Bridge employees 
across Canada, regardless of re- 
gional economic differences. 


} 
| 
j 
| 
| 
j 
| 
j 


The 


The strike, which lasted 63 days, 
was called when a union demand 
'for a 2lc hourly increase and a 
straight 40-hour week was turned 
down by the company and by a 


| 


conciliation board. A majority of | 


the strikers voted to return 
work last week, at $1.31 an hour, 
just 9c above theyprevious wage 
level. 

| Some 720 steelworkers had been 
linvolved in the walkout, which 
jincluded Dominion’s Winnipeg 


to! 


branch, as well as its subsidiary, | 


Manitoba Bridge & Engineering 
Works Ltd. It was feared that the 
strike mood might spread to the 
company’s plants at Lachine, Que., 
Ottawa and Sault Ste. Marie, 
where negotiations had _ also 
broken down (The Financial Post, 
Oct. 10). 

But this has now been ruled 
outt The company’s 1,600 Lachine 


| steelworkers recently voted to ac- | 


‘cept a 7¢ hourly increase, instead 
of the 18c they had been demand- 
ing, and similar settlements have 
been reached at Ottawa and To- 
ronto. 
have so far not been successful, 
but have not yet reached concilia- 
tion, and are expected to 
settled shortly, 


Of | 
two million dollars! 
represented a transfer from profit! 


Wabi Iron Buys Plant 


| pany, Wabi Iron Works Ltd. of New 
Liskeard, Ont., has bought the Rou- 
leau Ltd. foundry at Mont Joli, Que. 


At Sault Ste. Marie, talks | 


be | 


See Mont Joli Key Site 


A leading mining equipment com- | 


| to equip it for production of grind-| 
|ing media for gold and Base metal 
| 


| mines. 


| Wabi Iron Work’s 
cause of “its strategic position at the 


Mont Joli was chosen as site for! 
expansion be-| 


| junction of the road connecting New | 


| Brunswick with the St. Lawrence 
soouth shore road via Matapedia 
; Valley, the strategic position of the 
| airport at Mont Joli and the junc- 
jtion point of the C.N. and Gulf 
Railways.” 


“A large volume of power will 


}be available in the peninsula in| 


| 1954, as that year should see com- 


assistance does not include the fi-| required to finance the large carry- | pletion of the cable laying operation 
nancing of projects where the basic | over of wheat as well as some in-| Which will bring some 150,000 hp 


fundamentals of credit-worthiness 
appear to be lacking. Such open- 
handed financing would be an ill 
service to the community, to our 
depositors, to our shareholders and, 
not least, to the would-be borrower 
himself.” 

In referring to the forthcoming 
decennial revision of the Bank Act, 
Mr. Ball expressed the hope that 
two basic considerations would be 

ept in mind. “One,” he said, 


crease in the consumer credit field, 
most sectors of our loaning business 
}are in higher figures than at the 
end of last fiscal year.” 

| The general manager referred to 
the recent proposal by the Federal 
Government to empower the cHar- 
tered banks to lend money against 
mortgage security for new housing. 
|“I think I should perhaps say that, 
| for our part, we are examining the 


“is| proposal with a co-operative and/and other equip 


from the north shore,” notes Presi- 
dent and Managing Director J. Mc- 
| Kay-Clements. 

Foundry and machine shop busi- 
ness of Rouleau Lid. will be con- 
tinued by the new Mont Joli Divi- 
sion of Wabi. Wabi claims to be the 
world's largest producer of Ni-hard, 
a nickel alloy iron with special 
qualities. It is well known for skips, 
cages, ore cares, refining furnaces 

nt, which it ex- 


r t a competitive banking system,’ open mind, particularly in. view of ports around the World, 


‘ 


J 


a week a matter of regular 
policy, to start next year. 

Their two nights will be Mon- 
and Friday. Friday is a popu- 
lar choice with stores that stay, 
open at night, but Monday is 
somewhat unusual in to 
date 

Lawrence Plaza stores are open 
Thursday and Friday 
present. Reasons 
from Thursday to Monday night: 


as 


Canada 


nights at 


for switching 


159 


—Friday for many 
people, which helps account for 
ge retail] turnover that night 
But Thursday night these people 
will be retailers say. On 
Monda\ 1] still have 
part of last week's pay check. 

Monday night turned out a 
surprisingly good shopping night 
during the trial period. 

Some U. S. experience indi- 
Monday can be made 
shopping night, even 

many merchants here 

regard Monday one of their 
poor sales day 
Third Centre Opens | 

Owners of Lawrence Plaza, 
Principal Investments Ltd. were 
their third Toronto shop- 
cents this week, Cliffside 
(first one was Sunnybrook 


is payday 
od 


“Droke oy 


hopper 


cates a 


good 
though 


as 


to open 
ping 
Plaza 
Pla a 
It will stay open every night 
through the week till Christmas. 
Merchants will do a survey and 
decide on regular shopping nights, 
least two in al] likelihood. 
Regu store hours will be 10} 
a.m. till 7 p.m. since the centre 
is in district in Scarborough 
Township, eastern Toronto sub- 
urb, which depends on industry. 
The shopping centre enables 
ller stores to cash in on Santa 
like big department stores | 
ntown. 
nta will drop in by helicopter 
three Toronto shopping 
centres by Principal In- 
vestments, He will dispense gifts 
to al] children, assisted by attrac- 
tive young female “Santa’s 
ete 
A photographer will snap kic 
dies pictures with Santa. 
Parking For 1,000 Cars 
Cliff Plaza is a oderate 
sized with 16 stores in 
straight line, with parking for 
1,000 cars. (In contrast to the L- 
shape of Lawrence Plaza or the 
mall lay some centres being 
planned, w! face 


each other 


e 
‘ 
t 


at 


a 


the 


owned 


help- 


7 


i- 


side r 


centre, a 


yut in 
stores will 
lawns), 


ere 
across 
Elever 


A 


stores are completed. 
Loblaw’s food market 
isa entre. Other stores 
G. Tamblyn Ltd. d } 
Bearden’s Mens We 
Lawrence Plaza an 
Principal Investment 
Mile Plaza” Hunts Ltd., 
chain; Godfrey Cleaners Ltd., in 


lant 


large 


+ +} . sre 
wie ¢ al 


candy 
dependent 
Pattenick’s 
chain, going into first shopping | 
centre; Reitman’s Ltd., ladies spe- 
cialties chain; Friliecks Dress, 
filiated with Pauline Dress Shop- 
pes; Danforth Fabrics Ltd., dra- 
peries; Cliffside Plz Smoke 
Shop, independent cigar store; 
Sherwin Williams Co. of Canada, 
first paint shop in a Principal In- 
vestments centre; F. W. Wool- 
worth Co.; Bata Shoes Ltd.; Leon | 
Furniture Co., Welland, Ont., | 
first store in Toronto, will be 

extra large; Crossen Hardware 


dry 


men’s d 


cleaning 
ry 


af 
ali- 


izZa 


of 


Canadian Breweries Ltd. 
Plan More Expansion 

Enlargement of the Cleveland, O 
plant of Brewing Corp. of America 
is announced by Canadian Brew- 
eries Ltd., the parent company 
Annual capacity will be increased to 


10 
i.0 


million bbls 
Major expansion projects under | 
way in Canada involve a large new | 
storage and shipping building at} 
the O'Keefe brewery in Toront 
enlargement of the bottling and 
shipping facilities at the g 
brewery, Waterloo; reconstructior 
and largement of the Bradin; 
brewery at Windsor; and inst 
tion of equipment to increase 
oi] seed and brewery byproduct 
ing capacity of Victory Mills at] 
Toro 
All plants 


Jarli 


en 


ce 
ito. 

of Canadian Brewer- 
wholly owned subsidiaries op- 
erated at full capacity during the 
past year, as did the Brewing Corp 
of America plant. 


ies’ 


| 
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It's easy to 
money quickly 

curctely with Tubuler 
Coin Wroppers. All 
sizes. Your nome im- 
printed, if desired. Write 


for samples. 


count 
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NATIONAL 
PAPER GOODS 


HAMILTON ONTARIO 


| Bristol 
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NEW WALLS 


AT SMALL COST 


For over forty-five years we have 
stadied, developed and scientifically 
applied wall renevating processes te 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands of homes and tustitutions, 
Examine your walls now, make a note 
of those needing attention, then phone 
er write for further information and 
descriptive folder. 


<+ Note before and after renovation 
INVESTIGATE BEFORE REDECORATING 


wE RENOVATE BY SPECIAL PROCESSES 
WALLPAPER OF EVERY DESCRIPTION CHURCH AND THEATRE DECORATIONS 
PAINTED SURFACES FLAT OR GLOSS stucco AND CAENSTONE SURFACES 
COTTONED CEILINGS AND WALLS ACOUSTICAL SURFACES ALL TYPES 
BLENDED OR TINTED SURFACES LINCRUSTO ANO LEATHERETTE PAPERS 
ENAMELLED WALLS AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 


A. TEOLIS LIMITED 
OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO, PHONE PRINCESS 1467 
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independent; Cliffside 
Alley, one of the first in a shop- 
ping centre in Canada. | 
An official opening in January 
will feature similar promotional 
hoopla to opening of Lawrence 
Plaza (The Financial Post, Nov. 
7). There will be gifts for all, free 
clowns, band music, 
candy, fireworks, etc. 


Bowling west as Woodbine & Queen in To- | 
ronto, about 10 miles. 
Stores in Golden Mile Plaza will} 
include a -Fairweather’s depart- | 
ment store, a department store to 
be owned by Gordon Mackay & | 
Stores Ltd.; Loblaw’s; Wool-| 
worth’s; Reitman’s; Hunts. ‘ 
Loblaw’s store will be the big- | 
gest food market in Canada. } 
A fourth Toronto shopping | 
centre by Principal Investments is |’ 
{Six Points Plaza, west of the city, 
to open about the end of March | 
It is 


coffee, 
speeches, 
Golden Mile Plaza 

Principal Investments have Gol- 
den Mile Plaza under contruction 
in the Victoria Park and Eglinton 
district: they are calling this Gol- 
den Mile Plaza, since it will be 
accessible to Scarborough Town- 
ship’s well-known “golden mile of 
industry.” 

This centre is to cost about $3.5 
millions. Theré were to have been 
stores at first (The Financial 
April 18). But because big- 
er stores are wanted, there will 
ow be only some 31 stores. Prin- 
ipal Investments plan to open} 
lis centre in February. 


not a large centre. j 


Post, 
n 
e 
tl 


Plazas 


some 


Success of Lawrence 
I encouraged 
tenants their request 
for space in Golden Mile, Plaza. 
The 
trade from 


miles to the east 


\ 
’ 


weeks 


opening 
to increase 


‘ 


| oy SERVICES 


THAT PROTECT 


& 


is expected to draw ae 
Oshawa, about 20] : 


and from as far | 


plaza 


ANNOUNCEMENT 


~ BOARD APPOINTMENT 


TESTING 


ANALYSIS The Warnock organization, has long been famous for its 
thoroughness, reliability and efficiency in the fields of ine 
spection, testing, analysis and expediting. In a consulting 
capacity, too, Warnock provides advice and counsel on @ 
wide range of problems both for industry and for govern- 
and municipal bodies. Warnock, for instance, has 
undertaken the re-assessment of a number of Canadian 
cities and towns, providing municipal authorities with previ- 
ously undiscovered revenues, eliminating inequalities and 
broadening the base of the’ijtax structure, Industrial concerns, 
too, frequently call upon Warnock for up-to-date appraisals 
of property and equipment of all kinds. Just phone, wire 
or write one of our offices for a representative to call on 
you and discuss your probiems: Charles Warnock and Com- 
pany Limited, 1632 Sherbrooke St. W., Montreal; 331 
Bartlett Ave., Toronto;-42. James St, North, Hamiltong 
678 Main St., Winnipeg. 


fo veserve your copy 
Warnock services 


mental 


DR. S. G. HOOKER 


has been appointed to the Board of The | 
Aeroplane Company of Canada | 
Limited. Dr. Hooker, a member of the! 
Board of The Bristol Aeroplane Company 
Limited, England, 1952, joined the 
British company in 1949 and was ap- 

pointed Chief Engineer of its Engine 
Division in 1951. Since 1940, Dr. Hooker 
has been engaged the design and} 
development of gos turbines for aircraft 
ond considered one of the foremost 
autho in the world in this field. He 
was a contemporary of Air Vice Marshol 
A. lL. James, A.O.C. Air Defence Com 

mond, and Dr. J. J. Green of Defence 
Research Boord, Ottawa, while taking the | 
aeronautics course at the Imperial Col- | 
lege, london, in 1929-30 | 
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MONTREAL 


VANCOUVER 


Make these 
GRINNELL 


warehouses... 


EOMONTON 


HOPPING CENTERS 


for all your 


PIPING NEEDS 


. 
GRINNELL provides the products, facilities, and 
the experience for a complete one-stop piping service. 


GRINNELL manufactures a broad line of piping products 
and carries a complete stock of pipes, valves, fittings, 
heating and industrial supplies. ‘ 


i. paisa 
aia 


IN EDMONTON, 
of 120th Street and 
114th Avenue 
Phone: 892741 


IN MONTREAL, 
ot 3980 Nomur Street 
Phone: Regent 3-5321 


IN TORONTO, 
moe ot 2440 Dundas Street, Wed 
Phone: Lloydbrook 3171 


IN VANCOUVER, 
ot 1150 Raymur Avenug 
Phone: Hastings 7000 


eset 


re aeeteaaall 


Call on GRINNELL for all your piping needs, 


GRINNELL .. 


WHENEVER PIPING IS INVOLVED 


Tee ieee aed 


A Tai a an ae 


Grinnell Company of Canada ttd.~* Edmonton * Montreal * Torente ~* Vancouver -* Grinnell Distributors in Principal Cities 


“gitne fittings pipe hangers valves .Grinnell-Sounders diophragm valves ¢ pipe 
/°* “heating specialties © oe e ee 
; ' 


pipe fittings 
prefabricated Piping 
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PROFESSIONAL DIRECTORY 


@e Chartered Accountants 


Stoeks — Quarterly Review — By NESTOR | 


PROFESSIONAL DIRECTORY 
e Chartered Accountants 


} 


Selected Growth 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowle, C.A. 
Arthur B, Franets, C.A, 


28 James Street South — HAMILTON, Ont. 


GUNN, ROBERTS anv CO. 


Chartered Accountants 
HENRY N. JORDAN 
ALBERT C. JOHNSTON 


36 Toronto Street ° 


GUY W, SMITH LANCELOT J, SMITH 


TORONTO 


B. C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


Boariored Aasuntant 
PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St. James 6t. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL’ 


Represeniatives ot WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


PRICK WATERHOUSE & COMPANY 


Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
\VANCOUVER VICTORIA 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—tLicensed Trustee 


Toronto Montreal 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto, and 
principal cities in the West 


MARKET COMMENT 
The 


ARTHUR $. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


P. S. ROSS & SONS 
Chartered Accountants 
MONTREAL . TORONTO - OTTAWA 


VANCOUVER . ° SAINT JOHN, N.B. 
Established 1858 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 . 2320 


MCDONALD, NIgHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. 
y Philip T. R. Pugsley, C. Donald R. Patton, C.A. 


507 UNIVERSITY TOWER 
MONTREAL 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 


814 Excelsior Life Bldg: EM, 4-0700 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
WOODSTOCK 


informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


The Financial Post’s 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers, Basic in- 
formation on all 26 companies was 
| given Jan. 19-April 4. The reasons 
for choice shown below the ac- 
companying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
| this series in The Post does not 
| constitute a recommendation to 
| buy these stocks, 


Cominco 


Based on current chart, Con- 
solidated Mining & Smelting Co. 
common trading just 16% above 
UV level, at recent $23% market 
pric:. Leaves room for 98% rise 
before stock would hit OV level. 
Yield, if 60c first-half dividend 
duplicated in second half, 5.16% 
per annum. 

Base metals situation has im- 
| proved a little, but nothing too 
optimistic in sight in market out- 
look — no indication that prices 
| likely to rise in near future. 

| Zinc demand still lagging. Com- 
pany’s zinc oxide plant and one 
|slag funing: furnace being shut 


down at year end, cutting output | 


130 tons of slab zinc per day, o! 
about 25% of current output. 

Market for fertilizers strong, 
and production on the increase. 
Modernization of lead smelter, 
|costing $15 millions, expected to 
|be completed in three or four 
months. Projects in this program 
have been coming into operation 
steadily. 

New Pend d’Oreille power plant 
scheduled to start in early ‘54. 
| Transmission line to Trail fin- 
ished. 

New fertilizer plant and addi- 
tion to zinc refinery completed 
learlier this year. Cominco zinc 
plant now largest of its kind in 
world, can produce 520 tons of 
refined slab zinc a day or approx- 
imately 190 million lb. of zinc per 
annum. 

The fertilizer plant, built at 
| Kimberley at $9 million cost, 
| turned over Oct. 14. Designed to 
| produce 190 tons ammonium sul- 
| phate daily. 


Current chart shows CPR com- 
mon, at recent $2234 market price, 
|selling 75% above UV leve! and 
|a 98% rise away from OV level 
| 1953 high $33%, low $21%, Yield 


oe 


exclusive | 


Rance 


PRICE 


CamminGcs & 


|| 
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WHY SELECTED: A 


producer of lead, zinc, silver, and chemical 
fertilizers, large high-grade ore reserves 


and a plentiful supply of 


| electric power establish Consolidated Min- 
ing & Smelting Co. of Canada as one of the 
| lowest cost producers in the industry. An 
active development, exploration and ex- 
pansion is under way, suggesting further 


advances in output. 


at $22% and 75c semi-annual 
dividend rate, 6.59% per annum. 

Net revenues from rail opera- 
tions down 7.9% in first 10 months 
of year, despite 3.6% increase in 
gross revenues. Higher operating 
expenses (up 4.4%) have more 
than offset. larger gross, leaving 
$21.7 millions net revenue. with 
two months’ results still to come 
(net earnings in November-De- 
cember 52: $5.4 millions). Net rail 
earnings in ’52 totaled $28.9 mil- 
lions for full year. 

Drop in dividends from CPR 
holdings in Consolidated Mining 
& Smelting would amount to $4.7 
millions if cut in second half 


dividend (75c last year) compara- | 


ble to cut in first half (from 90c 
to 60c). 

Net earnings from ocean and 
coastal steamships ($3.7 millions 
in °52) expected to be lower due 
to lower freight volume and lower 
cargo rates. Only minor changes 


Company Reports 


| Te assist ceaders in appraising and comparing company financiai statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Oils 


WESTERN HOMESTEAD OILS 
had gross oil output of $379,065 from 
27 producing wells in the year end- 
ed May 31, 1953: Net production 
amounted to $263,381. Net earnings 

before write-offs were $196,667 
| against $11,724 a year earlier. There 

was a net loss of $82,003 after ap- 
proximately $278,600 of write-off 


| as shown below. 


Of 26 wells in Alberta, Manitoba 
and the Northwest Territories in 
which a participation was taken, 10 
were productive of oil. Eight addi- 
|} tional oil wells have been brought 
in since the end of the fiscal year 
and are expected to increase output 
|} in the current period. 

During the last year, 146,789 bbls 
of oil were marketed and 810,000 
bbls. were added to reserves afte! 
deducting royalty and partners’ in- 
terests, 

Hamilton Lake acreage in which 
Western Homestead is interested has 
been extended to over 25.000 acres 
Of 23 wells drilled by Homestead 
and partners, 11 have been oil wells 
and nine gas wells. Servicing costs 
have been higher but better pro- 
ducing conditions are expected 
when a market becomes available 
for gas. 

Two additional good wells have 
been completed at Glen Park where 
combined production is in excess of 
100 bbls. daily. A 50% net interest 
dis held in 320 acres. 

A 1% gross royalty is held in ap- 
| proximately a million acres in West- 
ern Saskatchewan where Socony 
Vacuum Qj] Co. and partners have 
|increased proven reserves in the 
Fosterton, Cantaur, and Success 
areas. 

INCOME ACCOUNT 
Years Ended May 31: 1953 
Net prod. rev. ...... 4263381 
| Add: Misc. income ... 273 
Less: Admin, & gen. 

exps, . 

Net earnings . 
Less: Devel, w/o ,.. 

Deplet. ........cee¢ 

DORTSL, «00+ -sceene 
Net loss & deficit ... 

BALANCE SHEET 

As at May 31: 1953 
Cash $109,536 
Accts. rec., etc, . 254,212 
Inventories ........++.+ 20,561 
| Tetaleurr. assets... 384,209 
| Invest. at cost 6,100 
Incorp, EXP. .....06. 2.248 
Explor. & dev.t 834,745 
| Fixed assetsa ....e0. 168,481 

Total assets ....0+4. 1,595,883 
Bank loan . 92,555 
Accts. pay. . eseee 60,468 

Total curr, liabs. 153,023 
Capital stock 
Capital surplus 
Less: Deficit . 

*After deplet. d 

aAfter deprec, of .. 48,020 
Working capital 731,286 

sExcess of curr, liabs. over curr, assets 


66.987 
196,667 
167,170 

72,881 

38,619 

A2,00% 


87.829 


| 


Palp, Paper 

DRYDEN PAPER CO. net profit 
of $817,887 for year ended Sept. 30, 
1953, was 25.5% lower than previous 
fiscal year’s net of $1,098,285. 

Reduction in net profit is due to 
the low prices of unbleached kraft 
pulp prevailing during the year, re- 

President E. Lorne Goodall. 
prices were down 35% from 
previous year. 

Kraft paper prices remained rela- 
tively stable, but costs were higher 
due to increased labor rates, raw 
material costs and freight charges. 
_ Average daily production of fin- 
ished products was 12% higher. 
Paper production was 75% df total 
manufactured products. Paper sales 
were up 11%, while pulp sales were 
| down slightly. 

Capital expenditures during the 


on the ouiski 
year totaled $2,034,485, of which 4idminisiration building on Notre! 1,951). 4 
' > 


i 


| $1,849,094 was chargeable to the ex- 
pansion program. This program, 
which will increase annual pulp 
mill capacity from 60,000 to 80,000 
tons, is scheduled for completion by 
next March. The digesters and the 
evaporator plants.are now in opera- 
tion, and the recovery plant and 
new steam generating plant will be 

1 production by Jan. 15 and March 
15, respectively. 

“Present 
total cost of this prog 
below estimated costs,” 
president. 

Lac Seul Lumber Co., a 
wned sybsidiary producing ties. 
pulpwood, poles and lumber, earned 
1 net profit of $17,224 in the fiscal 
year ended Oct. 31, 1953. This com- 
pany was closed out and its opera- 
tions consolidated with those of 
Dryden Paper Co. effective Nov. 1. 

INCOME ACCOUNT 
Years Ended Sept. 30: 1953 1952 
Sales cosesvecessscee 98,154,773 $8,375,189 
Net earnings -eee 2,706,516 3,347,838 
Less: Depr. & depl. .. 834,754 761,115 

Bond interest 223,875 208,438 

Prov. for taxes 830,000 1,280,000 
Net profit ; SI78R7 «1,008,285 
Less: Divds. 418.000 
Surplus for year .. . 399, 887 
Times Bond Interest Earned: 

Before depr, & depl. 12.09 

After depr. & depl 8.36 12.4 
Earnings per Share and Dividend Recerd: 

Common $3.80 $5.36 

Paid 0.40 0.40 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1953 
Cash . $670,030 $1,708,326 
Accts., etc., 1,207,250 958,314 
Co's bonds 205,500 259.000 
Adv. 58,518 
Bonds & stocks? .... 25 
Inventories 
Total curr. assets .. 
Prep. exp., ptc.f 
Invest. aS80C, CO. ..... 
Invest. subs 
Misc. assets ..... 
Fixed assets*e .. 
Total assets . 
Accts., etc., 
Inc. ta 
S.f. pay. of eee 
Total eurr. Hiab, ,. 
unded debt 
Ess SOCK s.cccce 
“apital surpTUs 
Earned surplus 
*Market value 
*After depr. 


indications are tl 
will 


be 


says the 


410.000 
688,285 


16.06 


. 1.60 1.60 


90, 
110,000 
53,910 
7,198,837 
14,009,914 
603.697 
705,704 
150,000 
1,459,401 
4,800,000 
5,750,415 
194,300 
32,705,798 
1,228,000 


+ 15,508,719 
755,977 
534,842 
150,000 

1,440,819 
4,650,000 
6,117,915 
194,300 
3,105,685 
2,256,825 
4,819,539 4,057,128 
eAlter depl. of 727,693 691,993 
fIncl. in curr. assets in co's report 
7After deducting $141,265 in 1952 bond 
disc. and exp 
Working capital 


16 5,933,270 


Beverage 
MOLSON’'S BREWERY LTD. con- 


solidated net profit of $4,489 345 for | 


year ended Sept. 30, 1953, was 10.8° 
higher than previous fiscal year's 
net of $4,050,244. 

Sales and profits were at an all: 
time high, report Chairman T. H. P. 


Molson and President H. deM. Mol- | 3 
| 0.80-+-0.40 0.80+0.40 | 


son. 
Competition has become increas- 
ingly intense throughout the year. 
This “battle for sales,” involving 
costly forms of sales and advertising 
techniques as well as various forms 
of price cutting, will result in a 
lowering of profits, notes the annual 
report. 

Additions to plant, equipment and 
real estate cost $1,326,000, of which 
$392,000 represented costs applicable 
to company’s Ontario development. 
A 10-acre site adjacent to the main 
entrance of the Canadian National 
| Exhibition in Toronte was purchas- 
| ed for construction of a large plant. 

| Work started last month. 
Name of company’s Ontario sub- 
sidiaty has been changed to Molson’s 
|Brewery (Ontario) Ltd. and on 


|Nov. 5 David M. Chenoweth was | 


appointed executive vice-president 
jof this subsidiary in charge of all 
Ontario operations. 

Work began last June on a new 


f. 


CONSOLIDATED MINING & SMELTING CO. 
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world 


from -wide 


cheap hydro- 


interest in 


land in 


of 


allied facilities, 
Consolidated Smelters 
metals) and has outstanding potential in 
11.3 million acres (over *4-acre per share) 
Western 
petroleum rights are held, and from which 
rents, royalties and reservation fees are 


CANADIAN PACIFIC RAILWAY CO. 


*-50 years or over. 
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WHY SELECTED: CPR is an excellent 
medium for broad participation in 
future economic growth of Canada. Aside 
transportation 


the 


coverage and 
holds a 51% 
(base 


company 


Canada on which 


beginning to expand. 


expected in income from other 
sources, Fixed charges likely $1.5 
millions higher. 

Final net, therefore, could be 
in $2-$2.25 a share range against 


$2.61 in ’52. 

No decision yet on CPR appli- 
cation for new method of setting 
freight rates, based on rate of*re- 
turn on rail investment. 


How To Read The Stock Charts 


INDEX OF GROWTH: The rate at which 
| the vaiue of the equity behind the <tock 
is doubling as determined by the growth 
rate at which it entered the year, 


A fi- | 


gure of 5.6 for the present year would | 


indicate that at its current growth rate, 
the equity value is doubling every 5.6 
years, 


PRICE RANGE: The annual high, low 
and mean price, Monthly ranges for the 
current year, 


UNDERVALUATION AND OVER.- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 
orice at which the particular stock is ad- 
judged as underestimating or overestimat- 
ing its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 


In this case, it may not be so attractive | 


a purchase relatively as some other fast- 
growing stock that is not anticipating its 


growth beyond the immediate present. | jo. 


investment quality, will also enter into 
the comparison an investor will want to 
make, 


Without these UV and OV levels, a 
current quotation of, say, 55 or 74 would 
carry no significance regarding long-range 
value, The UV/OV levels also permit 
judgment as between one stock and 
another, They are not designated points 
of purchase or sale, nor do they attempt 
to show what wil) be a stock's bot- 
tom or top figure ip any given year. 


RATE OF GROWTH: The rate, as based 
on Nestor’s tests, at which the company 
is showing underlying, or long-term, 
growth. This will determine the price 
trend of the company's common stock 
over a period of years and, in most in- 
stances, the trend of dividend payments. 


Background and principles behind the se- 
lections by Nestor were discussed in a 
apecial article in The Financial Post, Jan, 
A limited number of reprints are avail- 


Other factors, such as rate of growth and able on request. 


(New Billboard, Lighting — 
‘Take Bow In Outdoor Ads 


Gould-Leslie Ltd., 
western Ontario outdoor adver- 
tising firm, has lifted the wraps 
off two developments that may 
have wide effects on Canadian 
billboard advertising. 

—A single-unit lighting fix- 
ture for billboard panels that can 
save up to 50% on costs, de- 
veloped by G-L, produced by 
Crown Electric Co., Brantford 

—Something new in outdoor 
panels themselves; G-L erected 

(in its head-office city of Brant- 
ford) Canada’s first set of mod- 
ern three-legged panels, im- 
ported from the U. S. where 
they were designed by Raymond 
Loewy. 

The single-unit 


light fixture 


will replace, on G-L’s new panels! 


the standard three fix- 
John Gould, 


anyway, 
tures used today. 


G-L’s general manager, says he} 


already has had five requests for 
test models of the new fixture. 

Mr. Gould, Who played an im- 
portant part in developing the 
fixture, figures it can give more 
light than the three-fixture sys- 
tem, at half the cost. Major costs 
lie in installation labor, wiring 
and the fixtures themselves, 

Gould-Leslie handles outdoor 
advertising in 35 cities and towns 
in the Niagara Peninsula-Kitch- 
ener-Brantford area. 

Mr. Gould says the single-unit 
fixture is certainly an innovation 
in Canada and, perhaps, in the 
U. S. as well. He hopes to interest 
U. S. firms in his development. 


Dame St., Montreal, Occupancy is 
expected by next July. 
The number of directors was in- 


approval by shareholders in 

May. Edgar Genest and Campbell L. 

Smart were elected to the board. 

H. W. Molson, president since 1938, 

lretired April 20. 

Annual meeting is Dec. 17. 

CONSOL. INCOME ACCOUNT 

Years Ended Sept. 30: 1963 


ing 


195, 
s 
10,542,178 
1,216,934 
5,275,000 
4,050,244 


10,867,195 
1,147,850 
5,230,000 
4,489,345 


| Net carnings 

| Less: Depres ; 

| Income taxes . 

| Net profit . 

Less: Dividends . 1,800,000 1,800,000 

Surplus for year ..... 2,680,345 2,250,244 

Earnings per Share ana Dividend Record: 
Class A&B... $2.99 $2.70 


: In company's report, net profit 
includes loss on sale of fixed assets of 
15 in 1953 and $56,667 in 1952. On this 
basis, earnings per share were §2.97 in 
1953, $2,66 in 1952. . 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1932 
GRR ok 0d: occsecdeoess ’ $1,040,950 
Accets. rec ° 2,618,832 
Inventories 3,428,499 
Bonds & sh “ee 6,885,551 

Tetal curr. assets .. 3,973,832 
Misc. assets 1,498,451 
8,871,453 

24,343,736 

698,533 
3,117,685 
3,816,218 


Accts., etc., pay. ...-. 
Taxes pay. .......see 
Total curr. lab. .... 
Capital stock .....5+. 
Capital surplus ...,. 
Earned surplus ... 
*Market value 342, 
tAfter deprec. of .. 8,772.7 . 704, 
Working capital 12,313,796 10,157,614 


TOWNSHIP OF LOGAN, Ont, 


Bankers Bond Corp. Proceeds for 


a South-! 


| 


/ 


The Brantford billboards aren’t| 


new in the U. S., but until now 
nobody has bothered to bring 
them into Canada. 

There’s one big drawback 
importing the panels: higher costs. 
But Mr. Gould says the costs will 
come down if members the 
Poster Advertising Association of 
Canada adopts them. If the panels 
were made in Canada, duties 
would drop, and shipping bills 
would dip considerably. 

Mr. Gould insists that, in spite 
of the higher costs, the new panels 
have four distinct advantages: 

—Lower maintenance costs. 

—Longer life. 

—No loss of materia] if moves 
are necessary. 

—‘“I feel that a further ad- 
vantage of these panels is that 
they should allow us to lease 
certain properties that were not 
too readily available before.” 
Outdoor advertising in Canada 

continues a busy fi@d today. 
Some 60 firms divide up the bill- 
board business in 250 cities and 
towns from coast to coast, em- 
ploying about 1,500 Canadians, 

Canada’s boom has had a para- 
doxical effect on the outdoor ad 
firms: More Money Means More 
advertising, but it also means 
more building. The panelmen are 
having a tough time finding 
vacant space in the faster grow- 
ing cities. 


to 


ol 


E. W. Young To Head 

M-H-F Eastern Division 
Appointment of E. W. Young as 

vice-president of Massey - Harris - 


Ferguson Ltd. and managing di- 
rector of its Eastern Hemisphere 


division is announced by James S. | 


| Duncan, 
creased from five to seven follow- | 


president of the Toronto 
firm of farm imple®Ment manufac- 
turers. Mr. Young, director of dis- 
tribution in the British Ferguson 
organization before the merger of 
Massey-Harris and the Harry Fer- 
guson companies, will be responsible 


| for supervision and co-ordination of 


the company's entire operations in 
the eastern hemisphere. 

Here are other executive appoint- 
ments affecting M-H-F’s Eastern 
Hemisphere division: 


Walter Lattman, vice-president of parent 
company and formerly general manager of 
European division, returns to Toronto 
head office. 

W. W. Mawhinney, head of M-H export 
division, becomes vice-president-genera! 
manager of Eastern Hemisphere export 
division, responsible for supervision of 
sales in that area, and co-ordination and 
supervision of subsidiaries and branches, 
other than French and German 

W. B. Wedd, formerly assistant vice- 
president, general administration at To- 
ronto. becomes  vice-president-genera) 
manager of French and German divisions, 
responsible for co-ordination and super- 
vision of all operations in France and 
Germany. 

Liene! Harper, managing director of 
M-H British interests, becomes managing 
director of the British manufacturing and 
domestic sales divisions of M-H-F. 

T. V. Knex, formerly heme sales man- 
ager of British Ferguson company, be- 
comes sales director of the combined 


; domestic sales organizations in Britain 


i 


and Etre. 

G. T. M. Bevan, vice-president of parent 
company, becomes director of M-H en- 
gineering, Eastern Hemisphere. 

L.G , formerly a director of British 


has sold $305,000 4%% 1-20 year) Ferguson company, becomes director of 
debentures to a syndicate headed by Ferguson engineering, Eastern Hemis- 


H. W. Waite becomes comptroller, East- 


|construction of a school building | tern Hemisphere. 


of Mitchell (pop. British Ferguson co 


J. Wallace, formerly a director of 
pany, becomes co- 


ordinator, tern H phere. 


v 
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West Germany’s Trade Conquest Here 


Why She Now Leads All Continent In‘ Exports To Canada 


| 
Financial Post, toured Western 


|Germany and reported on the 
|great surge of industrial de- 
| velopment going on there. 
Here he takes a look at Can- 
|} ada-Western Germany trade. 


| By RONALD A. McEACHERN 

| Western Germany is Canada’s 
big market in continental Eutope 
|—our third largest after the U. S. 


!) and Britain. 


The Germans are doing very 
well-in the Canadian market and 
they will be doing better. In 
| quality of product, design, styling, 
delivery performance, _ credit 
} terms—and pricing—German in- | 
|dustry has been giving an im- 
| pressive performance. 

To Germany, export trade is} 
just as vital as export trade is to 
Canada, 

One reason why Canada is to- 
day attracting such keen German 
export attention — and invest-| 
ment in the development of trade 
channels for the future—is the 
fact that we are a fast growing 
nation with a lot of growth com- | 
ing to us in the years immedi- 
ately ahead. 

This is one basic reason why the | 
Canadian market has an attrac- |} 
tion for Europeans which the} 
U. S. has not. 

We are about 15 million people 
today but there is general agree- | 
ment among the best informed | 
| that we will be a people of 25 mil- 
lions a quarter of a century hence 
| and that is short in terms of ex- 
| port-market building. 


The housing and equipping of| 
‘such an increase in population | 
| according to standards acceptable | 

to Canadians even today, and the} 
providing of all the new capital | 
equipment that this extra popu-| 
lation will involve, will create a 
remarkable selling oppartunity | 
probably unique in the world. 
The Europeans on their toes for 
export business are looking at 
such facts very, very closely. 

While some have their market 

analysts examining the present 
and prospective Canadian market, 
jit is doubtful if European busi- 
nessmen are adequately informed | 
| of even a small proportion of the | 
developments now taking place} 
in Canada. It is indeed difficult | 
for Canadians to keep track of} 
| everything ‘that is going on in a 
;country where major develop- 
ments range from Northern B.C. 
and continue across several thous- | 
ands of miles of territory into the | 
newest -Canadian province, New- | 
| foundland. 
Sweep And Magnitude 

There is a sweep and magnitude | 
to Canadian development which | 
a European, reared in a long-| 
developed continent, can scarcely 
comprehend. 

For a country other than Can- 
|}ada, the European could be for- 
|given for hardly believing what} 
his eyes or his advisers told him. | 

No one .can give statistics for | 
| the future. But here are those of | 

today. These are from Dominion | 
Bureau of Statistics reports for | 
the first seven months of 1953, 

-Canadian Imports in $ Millions 

per cent | 
From Total value of total | 
aint. paces 75.2% | 
EY cubecasulenes 10.3% | 
Continental Europe % 
;}Commonwealth ... 
Venezuela 

Others 


267 
96 
94 
89 

100 


$2,605 100.0% 


These figures show the domi- 
nant position of the U.S. with the 
| U: K. as second in importance. 
| Note that the U. K. hag the ad- 
|vantage of preferential duties, | 
whereas the majority of the other | 
'countries, including the U. S., 
come under the less advantageous 
classification “most favored na- 
tion.” 
| Imports from continental 
| Europe are only $96 millions, or 


COMPANY 
REPORTS 


Milling and Grain 


INTERNATIONAL MILLING CO., | 
| Minneapolis, Minn., consolidated | 
inet profit of $3,048,078 for year| 

ended Aug. 31, 1953, was 11.4% | 
lower than previous fiscal year's 
| net of $3,438,885. 
| The flour market remained highly 
competitive during the year, re- 
| ports President Charles Ritz. 
Company completed an extensive, 
$5 million modernization plan in its 
mills. “The returns on our invest-| 
|ment, in the form of improved 
| milling results and economy of op- 
|}erations, are now exceeding our) 
| expectations,” says the president, 
| “and we are confident our invest- 
}ment will continue to pay good! 
| dividends in the years ahead.” 
CONSOL. INCOME ACCOUNT j 
Years Ended Aug. 31: i 
Net profit ........++. $8, 438,885 | 
Less Dividends: 
4°% pref. 188,903 193,168 | 
28,425 16,606 | 
Common 1,055,206 1,292,157 
Gurples fer year .... L775,544 1,956,954 
Earnings per Shares and Dividend Record: | 
$55. $64.47 | 
4.00 4.00 
4.25 
3.39 
Paid 1.35 

@Based on shares held by oublic. 
CONDENSED CONS. BALANCE SHEET 

As at Aug. 31: 1953 1952 
Cash & govt. bonds . $4,488,832 $3,970,194 
Acts., etc., rec. ..... 18,705,301 18,978,798 
Inventories 32,341,664 36,737,020 

Tetal curr. assets . 55,535,797 50,686,012 
Prep. exp.! 919,036 998,658 
Invest. in * . 2,522,588 2,288,658 | 

oe 848,183 788,977 
eevee +++ 20,592,725 21,174,682 

seees 80,418,329 84, 1 
«seeees 17,753,174 25,748,201 
7,378,387 wi 


4% pref. .... 


Notes payable 
Accts. & tax. pay. ... 
Other curr. liab. «... 330,490 26.84 
Total curr, liab, ... 25,462,051 aos 
Funded debt ........ 17,920,625 
Cont. & other res. ... 419,000 ee 
Min. in 523,409 .57 
2,085 2,1 
7,719,300 7,605,300 
eee 28,371,859 27,219,205 
«+++ 16,555,184 16,282,751 
*Not consolidated. 
tAfter deducting $5,546,505 in 1953, $5,- 
136,124 in 1952, $4,277,116 in 1951, cost of 
stock held in treasury. « 
‘Incl. in curr, assets co's report. 
Working capital 073,746 


oreee 


|“show window” 
|in every street in every city in 
|Canada. Where he does not pos-| 


This fall, the Editor of The}less than 4% of the total. They) “show 


break down as follows: 
Germany .. 
Belgium 
France 
Netherlands ...++.+. 
Sweden .... 

Austria .. 

thers cecosesccess & 

Many European businessmen 
are asking themselves two ques- 
tions: (a) Why are imports from 
Europe only 4% of the total, (b) 
By what method can he proceed 
to increase this figure. 

His best approach to the first 
question is to discover why 75% 
of the imports come from the 
U. S., while only 10% of the total 
imports come from the U. K. in 
spite of the fact that the latter 
has preferential treatment, 

Shape of The Economy 

The shape of an economy is 

something which does not change 


eee eeeee 


eeeeeeeeee 


|from month to month, or even 


from year to year, but which is 
the development of the combined 


| influences over longer periods de- 


pending upon the number and 
strength of “pressure factors” dur- 
ing those years. 

The predominant position of 
the U, S. results to a considerable 
degree from the almost complete 
isolation of the North-American 
continent from the rest of the 
world during the period 1939 to 
1947, 


During that period Canada was, 


very largely dependent on the 
U. S. for the industria] equipment 
and capital it needed to import in 


| order to provide for its very large 


and rapid industrial development. 

The isolation no longer exists, 
but the pathways of trade with 
the U, S. became well established. 

To change the pathways — and 
the habits — of trade requires 
vigorous, sustained and imagina- 
tive effort. 

Furthermore, trade very largely 
tends to follow capital investment. 


| Or, in other words, the American, 
4 or other foreigner putting money 


into Canada, is very apt to find 
he prefers U. S. equipment — and 
the U. S. has an enermous and 
still-growing capital investment 
in Canada. 

Britain saw this fact clearly 
when, after the war, there was a 
more than accidental parallel be- 
tween the export markets she lost 
and the places in which she had 
lost capital investments, 

Now, British capital is again 
coming to Canada. German capi- 
tal is beginning to come. 

Commercia] Factors 


The normal commercial factors | 


governing the ability to sell in a 


country next come into play: ad-| 


vertising, design, delivery, price, 
service, reputation. These are all 
factors which the European busi- 
nessman can do something about, 
and if he expects to do business 
with Canada, and wishes to par- 
ticipate and benefit from the de- 
velopment of Canada, it is time 
for him to substitute “talk about 
the need for export markets” with 
positive action, 

If the European businessman 
expects to get a 10%, 20%, or 
even 30% share of Canada’s cur- 
rent import business, now done 
with the U. S., the requirements 
are simple. He has to offer some- 
thing of equal or greater total 


windows” available to 
them, have a real need to utilize 
this outstanding opportunity to 
display their goods. 

It seems obvious that these two 
countries took too little space for, 
with their need to export, com- 
bined with their ability to provide 

iso much of the equipment and 
services needed in Canada they, 
above all countries, have 
greatest need to advertise their 
wares. 

Notwithstanding the vital im- 
portance of fully utilizing this 
unique opportunity of displaying 
their products, such a 
would be both useless and a 
waste of money unless the chances 
it uncovers are fully exploited by 
a follow-up of every enquiry, the 
provision of agencies, technical 
infcrmation and assistance, and 


the | 


display | 


| definite indication that the degree 


of trade follows the degree of 
effort made to obtain it, 

As an example of the effect of 
outside factors, the reduction in 
the imports from sSelgium can be 
considered as a direct result of 
the easing of the steel supply 
situation in the North American 
continent. 

Western the 


Germany shows 
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most marked increase in imports! 


into Canada. Of all continental 
European nations she occupied 
the largest space at the CITF in 
1952 and 1953, and, as a conse- 
quence of a systematic follow-up 


policy, has gained first place in | 


the ranks of the continental 
European countries. 
Balance In Growth 
Current Canadian developments 
show a reasonable balance of 


| the continued ‘advertising that are| growth between fabricating in- 


so necessary to keep the products 
in a potential customer’s mind. 
The Canadian International 


Trade Fair will not produce busi- | 
Its purpose is to produce} jarge quantities of raw ore and 


ness, 
the opportunities to do business. 
It is for this reason that those 


who exhibited at the last trade| 


fair show wisdom in exhibiting at 
the next, and at least until they 
are in the happy position of hav- 
ing “shop windows” of their own 
in every Canadian street. 

The progressive businessman 
realizes that one successful busi- 
ness deal is the best introduction 
to further business deals, and that 
no opportunity of promoting new 
business should ever be over- 
looked. 

Expensive, But— 

The European businessman may 
argue that exhibiting at a fair 
like the CITF is expensive, and 
may argue himself out of one of 
the finest opportunities of expand- 
ing his business. 

It is useful to examine these 
figures: 

Imported 
Jan. -July 
1952 1953 
$ Million 
1953.5 266.7 
11.6 18.0 
6.500 20.0 17.0 
5.000 11.0 13.9 
5,000 8.0 12.0 
4,200 1.0 1.8 


2,000 5.0 5.5 


Space Booked 
at the CITF 
1952? 1958 
sq.ft. sq ft. 

25.860 46.850 


16.000 21.000 


U.K 
German 
Belgiur 6,000 
France oe 7,500 
Netherlan 6,500 
Austr 120 
Sweden ... . 2,200 
Since the follow-up. either 
makes or wastes the results of 
‘exhibiting at the CITF, it is safe 
to assume that most exhibitors 
carried this out to a greater or 
lesser degree. 
| It will be noted that there is a 


la 
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dustries and raw material pro- 
duction. Nevertheless such are 
Canada’s mineral resources that 
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we must expect to export both} 


basic metals prepared from these 
ores. 

In addition, in spite of our in- 
dustrial development, Canada is 
still one of the major food produc- 
ing countries of the world, and we 
do and will need markets for 
grain and food products. Conti- 
nental Europe is a natural market 
for these exports, yet the deflora- 
ble position of international] trade 
is only too evident when one con- 
siders the vast surpluses of food 
products that exist on the North 
American continent and the dire 
need that exists for'these products 
in the rest of the world. 

Here are European purchases 
from Canada: 

in $ Millions 
Seven mos. ending July 


U. 

Germany 
France 
Netherlands . 

These figures have little mean- 
ing in terms of total international 
trade because of the exceptional 
measures, such as various aid 
programs, that had to be taken 
in order to make even this small 
measure of imports possible. The 
figures do, however, show that 
not only is it in the interest of 
the European businessman to de- 
velop a market for his goods in 
Canada but it is in Canada’s inter- 


est to buy in order to sell. 


MARION & MARION 


Established 1892 
TRADE-MARKS 


DESIGNS 
J, A. BASTIEN, F.P.I.C. 


e MONTREAL 


LA. 2152 


JOHN GORHAM 
Consulting Actuary 
EMPLOYEE PENSION PLANNING 


Svite 108, McKinnon Bidg., Melinda St., Toronto 


attractiveness, and come out here | 


and sell it, 

What methods are available to 
the European businessman 
achieving his aim? 

There is a big difference be- 
tween the situation of the man 
who already has the market and 


in 


the man who has not got it, but 
} 


wants to get it. 
The American  businessman’s 


is in every shop 


sess a subsidiary, is 
sented by 


well-known 


he repre- 
well-established and 
agencies. He has 


| little need for special exhibitions 


and promotion, but he ‘does a 
great deal just the same. 

Strange to say, many but not 
all European businessmen seem 
to expect to initiate business with 


iless total effort than those that 


are already established need to 
retain their existing business, 
CITF Participation 


It interesting to note how 


Is 
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DUFRESNE McLAGAN & ASSOCIATES 
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Geological, Petroleum Engineering and Management Consultants 
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Phones 61212-61224-63132 


R. POT F. KLAUI 


£. TRAFFORD 


Architects and Engineers 


INDUSTRIAL RELATIONS 


‘‘Labor Roundup’ — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep ‘yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


Bor's Monsaroff. F.C.1.C,, P. Eng. 


Consulting Chemist and 
Chemical Engineer 
Process Development, Plant 
Analysis, Cost Accounting, 
Surveys, @ Technical Tronsie- 
tiens 


83 HILLCREST AVE. 


Research, 
Design, 
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GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 
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‘Labor Roundup" — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 


Read The Financial Post 


BY MAIL ONLY $6 A YEAR 


This advertisement is for informational purposes only and is not to be 


construed as a public offering in the Province of Ontarvo. 


$300,000;000 


General Motors Corporation 


Twenty-Five Year 344% Debentures Due 1979 


Dated January 1, 1954 
Interest payable January 1 and July 1 in New York City or Detroit 


Europe has displayed this inter- | 


est in booking space at the Cana- 
dian International Trade Fair. In 
1953 the following countries 
booked space as shown: 
Sq. ft. 
20,660 
6.540 
5.160 
4,680 
4,200 
1,920 
360 
360 


Sq. ft. 
240 
240 
240 


Germany .. 
Belgium ... 
France ..... 
Netheriands 
Austria .... 
Sweden ... 
Spain 
Finland .... 

Note the figures for the U. K. 
and Western Germany in gelation 
to the figure for the U. S. 

The U. S. has every shop win- 
dow at her disposal, but never- 
theless makes a display at the 
CITF whereas the U. K. and 
Germany, with very few other 


Switzeriand 
Denmark .. 


Us. 


b eeée 17,900 
Canada .... 


145,000 


The 
Wawanesa 


Mutual Insurance Company 


Admitted Assets $14,004,734.77 
Surplus 4,557,440.61 


Dom. Govt. 
Deposit eeeeeee 


3,969,667.99 
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DILLON, READ & €O. INC. 


BLYTH & CO., INC. 


GLORE, FORGAN & CO. 
KIDDER, PEABODY 
MERRILL LYNCH, PIERCE, FENNER & BEANE 


SMITH, BARNEY & CO. NE & WEBSTER SECURITIES CORPORATION 


Due January 1, 1979 


Price 10042% and Accrued Interest 


MORGAN STANLEY & CO. 


DREXEL & CO. 


GOLDMAN, SA 


& CO. LAZARD 


STO 


UNION SECURITIES CORPORATION 


A. E, AMES & CO. 


Incorporated 


HARRIS & PARTNERS LIMITED 


WOOD, GUNDY & CO., INC. 
MILLS, SPENCE & CO. INC, 
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THE FIRST BOSTON CORPORATION 


KUHN, LOEB & CO. 
EASTMAN, DILLON & CO. 
HARRIMAN RIPLEY & CO. 


Incorporated 


LEHMAN BROTHERS 


CHS & CO. 
FRERES & CO. 


+ 


SALOMON BROS, & HUTZLER 


WHITE, WELD & CO. 


THE DOMINION SECURITIES CORPORATION 


McLEOD, YOUNG, WEIR 


Incer porated 


BURNS BROS. & DENTON, INC. 





‘Rival’ Shop Centres Face | 


Each Other In Boom Area 


Can shopping centres live! 


together? 

Yes, two large Canadian real 
estate companies -believe. They 
are each sponsoring a_ giant 
shopping «centre in eastern 
Toronto—right across the road 
from each other. 

First section of a $2 million, 
40-store centre’ has just been 
opened by Monarch Mortgage «& 
Investment Ltd. It includes a 
food market, Brewers Retail 
Store, and 13 other _ stores, 
so far. Another section, including 
a junior department store, is 
planned for completion next year. 

A $3.5 million, 3l-store centre 
is under construction across the 
way by Principal Investments 
Lid., Canada’s largest sponsor of 
shopping centres. 

Both are located at Victoria 
Park Ave, and~Eglinton East, 
will be on three main arterial 
highways. 

A market of 220,000 people in a 
radius of three miles will be 
available when the area is all 
built up residentially, experts re- 
tained by Monarch Mortgage esti- 
mate, The area is perhaps half 
built up now; one of: Canada’s 
largest subdivisions is being 
planned northwest of the centres. 

The two centres will comple- 
ment each other, they say. Each 
will do better because the other 
is there. The result will be ‘a 
large regional shopping centre 
with parking for 4,500 cars 
altogether, 


(Fourteen acres are being set 
aside for a third possible shop- 


ping ‘centre, in the subdivision). | 


The Monarch centre includes: 
a Brewers’ Retail Store (the first 
to go into a  Toronto-area 
shopping centre); a Dominion 
Stores 13,000 sq. ft. food market; 
Mother Goose Childten’s Wear; 
Bluebird Bakery, second store of 
a new operator who used to run 
a widely known bakery chain; 
Morse Jewelers; Beal Men’s & 
Boys’ Wear, which will be 


operated by a former department | 
store manager; Fisher’s Quality | 


Meats, an independent with one 


other store; Parisian Laundry; | 


Kent's Drugs Ltd., second store of 
a new company; a Canadian 
Pacific Telegraph office: a Bank 
of Toronto branch; Kresge’s, 
11,000 sq. ft. store; Aikenhead 
Hardware, this loca] chain’s first 
venture into a shopping centre; 
Lady Ellis Shops, a_ ladies’ 
specialty chain; Maher Shoes, a 
chain, 

A junior department store with 
about 40,000 sq. ft. is under 
negotiation for the second section 
of the Monarch centre. Other 
stores it plans for this section, 
some of them now under con- 
struction, are: a restaurant with 
banquet “room; Glory Ann 
Shoppes, a women’s specialty 
chain; Breslin Industries Ltd., 
“Lighting Unlimited” lighting 
store; Jack Fraser Ltd. men’s 
i wear, 


New Ice-Breaker Ferry Is Last 
Link in Trans-Canada Highway 


MONTREAL (Staff) — The 
final link in the trans-Canada 
highway — the $8 million car and 
train - carrying ice-breaker “Wil- 
liam Carson” — was launched 
in Montreal recently 

The 11,018-ton (deadweight) 
ferry boat will begin operating 
across the Cabot Strait next sum- 
mer, to serve as the connecting 
artery between the Newfound- 
land and Nova Scotia sections of 
the trans-Canada highway. Work 


$$ 


Propose Que. Hyd. 
Get Shares Of 
Mtl. Island Power 


MONTREAL (Staff) — . The 
Quebec Government is now tak- 
ing steps to make sure that al] the 
outstanding preferred and com- 
mon shares of Montreal Island 
Power Co. are acquired by the 
provincially - owned Quebec 
Hydro-Electric Commission at the 
prices prescribed by the three- 
man arbitration committee last 
summer. 

A bill, tabled in the Legislative 
Assembly, provides that 30 days 
after it. comes into force, all the 
Montreal Island Power shares still 
outstanding in the’ hands of the 
public will become the property 
of Quebec Hydro, The new owner 
will pay $100 per preferred share 
and $5 per common share. 

Quebec Hydro acquired 68,582 
of Montreal Island’s 75,000 out- 
standing common shares, and 
8,622 of its 10,000 outstanding pre- 
ferred shares, when Montreal 
Light, Heat & Power Consolidated 
was~expropriated in 1944. Last 
summer, the arbitration commit- 
fee_settled the nine-year dispute 
on the value of the company’s 
assets by accepting a sharehold- 
er’s suggestion, 

This suggestion provided trat 
preferred shareholders abandon 
all arrears of dividends and 
accept $100 a share in full and 
final settlement, and that common 
shareholders accept $5 a share. 

According to the bil] tabled by 
the Quebec Government, holders 
of over 88% of the 1,378 prefer- 
red shares still publicly outstand- 
ing and over 78% of the 6,418 
common shares still publicly out- 
standing accepted this offer by 
. Quebec Hydro. 

The Bill provides that the bal- 
ance — some 166 preferred shares 
and 1,412 common shares — will 
become Quebec Hydro’s property 
automatically. Indemnity will be 
payable within three months 
after the Bill goes into force 
Money to handle payment for 
any shares which are not -de- 
posited will be put into a special 
eccount. 


‘is now proceeding on@ew termi- 
nal facilities at North Sydney, 
N.S., and Port Aux Basques, Nfld 

Expected to be in operation by 

July, 1954, the ship, being built 
by the Department of Transport 
for Canadian National Railways 
by Canadian Vickers Ltd., is pre- 
dicted to help expand commerce 
as well as tourist business be- 
tween the two provinces. Because 
of winter conditions in the Strait, 
the vessel is equipped with a pro- 
peller in the bow agewell as two 
astern and construetion features 
other special devices’to help fight 
ice. ‘ 

Driven by diesel-electric en- 
gines, with push-button bridge 
control, the “William Carson” will 
be considerably larger and more 
powerful than the two ferries on 
the Cabot run, The ship wil] make 

a round teip every 24 hours dur- 
ing the warm months, while 

} winter schedules call for a round 
trip every two days. The new 

_vessel will be able to cross the 
Strait in a little over six hours. 


GMAC Issue 
Sold Quickly 


| 


The $25 million debenture is- 
sue of General Motors Accept- 
ance Corp. of Canada (The Fi- 
nancial Post, Nov. 28) was sold 
quickly foliowing its appearance. 
The 454%, 16-year debentures 
were offéfed at par. 

GMAC of Canada was incor- 
porated Oct. 15 last, taking over 
the Canadian business of GMAC 
of New York, a wholly-owned 
subsidiary of General Motors 
Corp. The business consists of 
financing wholesale distribution 
in Canada of new GM products 
to dealers for resale, and financ- 
ing dealers’ retail installment 
— of new and used merchan- 

ise, 


In the first 10 months of 1953, 
volume of wholesale business was 
97.7% automotive vehicles, while 
retail volume was 44.9% new and 
38.5% used automotive products. 
In the third quarter of 1953, aver- 
age down payment was 45.1% of 
average cash sale price, and aver- 
age term was 19 months. 

Obligations of GMAC assumed 
by the new Canadian company 
included $6 millions 314% notes 
dué 1961, $6 millions 343% notes 
due 1966, $25 millions 434% de- 
bentures due 1968, $48,860.000 
notes payable within one year, 
and $70,684,198 notes for demand 
bank loan. 


Lines of credit, maintained 
with eight banks in Canada, to- 


“Competition to be 
increasingly keen in coming months” 


JAMES STEWART, C.B.E., 
PRESIDENT, addressing 

the 87th Annual Meeting of The 
Canadian Bank of Commerce, 
said in part: 

Despite prevailing tensions, brought 
about by international uncertainties, 
and by a shift from a sellers’ to a buy- 
ers’ market in almost all business, 
Canada has been able during the year 
either to maintain or to increase pro- 
duction in the main fields of commer- 
cial and industrial activity. This 
undoubtedly reflects the underlying 
strengths in the economy that have 
been manifest since war's end. Now 
many evidences of a more competitive 
market are becoming apparent, and 
signs are not wanting to indicate a con- 
tinuance, if not an intensification, of 
this condition in the immediate future 
with all that this implies in the matter 
of profit margins. 

Inflation—domestic and international 
—has served, among other thirjes, to 
hide or distort cost factors, and pricing 
in many instances has been unduly in- 
fluenced by the anticipation of a con- 
tinuing upward inflationary spiral. For 
the time being, and for the foreseeable 
future, the inflationary pressures have 
been contained, and costs, and prices, 
will play their proper role in the 
market-place. 

An over-all view of the domestic 
scene reveals many signs of strength. 
Most significant’ of all statistical data 
relates to the number of people gain- 
fully employed in the country. As we 
turned into 1953 the labour force was 
estimated at 5,210,000. Later estimates 
show an increase of some 3.6 per cent 
or approximately 188,000 —a favour- 
able increase during the year. 

Another sign of strength is to be 
found in the continuing intensity of 
consumer demand. One conclusion 
that is becoming evident is that we are 
moving toward a higher domestic con- 
sumption pattern — a desirable objec- 
tive provided that demand is not 
based on an excessive use of consumer 
credit. Under an emerging competition, 
which undaubtedly will highlight the 
sovercignty of the consumer, pricing 
becomes the most important task in 
maintaining demand, and consequently 
employment. 

A third factor that has contributed 
to the present high level of activity is 
capital investment. For some years now 
we have had an annually increasing 
sum of money spent for the expansion 
and maintenance of plantgand equip- 
ment, and decisions to direct money in- 
to these channels have played an im- 
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NEIL J. McKINNON, 

GENERAL MANAGER, after 
reviewing the balance sheet, high- 
lights of which are summarized 
below, said in part: 


The 87th Annual Statement of 
the Bank shows total assets to be 
$1,911,815,744 and records a growth 
during the period of approximately 
$91,000,000. 

The past year has seen business acti- 
vity, with the exception of certain 
areas, at record levels. It has been 
marked by increasingly competitive 
conditions and this has been attended 
by some slowing down in the turnover 
of inventories as well as in the pay- 
ment of trade accounts. These develop- 
ments are associated normally with a 


portant role both in increasing the 
opportunities for employment and in 
increasing productive capacity. There 
are of course limits to the degree of 
capital expansion practicable in an eco- 
nomy such as ours, first in terms of the 
size of our markets, and second in 
terms of the availability of skilled 
labour. In the past we have had periods 
of capital formation followed by peri- 
ods of consolidation. It may be in the 
coming year that some reduction in 
capital spending will be seen although 
the over-all amount is likely to continue 
at a high rate. 


The post-war expansion of plant 


capacity and the creation of new in- 
dustrial and commercial enterprise has 
been accompanied by some changes in 
capital structures, At the outbreak of 
war in 1939 the over-all relationship of 
equity to debt in industrial and com- 


mercial enterprise was about two to 


one. The recent general trend does sug- 
gest that at times of high taxes and low 


interest rates such as we have been ex- 
periencing over the past few years, 
business is seriously tempted by the 


apparent advantage of obtaining 
needed working capital by way of debt 


rather than by obtaining equity money. 


The advantages of tax savings on 


fixed charges look attractive but such 
advantages can be temporary and can, 
when any serious slackening in produc- 


tion emerges, become a disadvantage if 


not a burden. I think it would be safe 


to say that in some industries the dis- 


advanjages are now showing up and 


the warning signals should be heeded 


by those who contemplate financing in 


the future. 


So far as our trade activities are con- 


cerned, it is difficult to abruptly alter 
consumption or export patterns. It is 


possible that our position can be 


weakened through price differentials, 
particularly as increasing competition 
is becoming more noticeable in foreign 
markets, and this aspect must be 
watched. One distressing sign of pos- 
sible price competition has been noted 
in reports from the United Staies that 
a two-pricing system may be adopted 
— a high domestic price and a low ex- 
port price — in order to move surplus 
farm products accumulated under par- 


ity programmes. Consequences of such 


a policy cannot be fully appraised at 
this time but a two-price system, re- 
gardless of how it is explained, raises 
the issue of dumping — a bone of con- 
tention in trade and tariff discussions. 


The shortage of dollars continues to 


plague many potential customers of 
Canadian goods and services, This in 


wove SCOTIA 


relation of this type of credit to dis- 
posable incomes. 

Two important measures of legisla- 
tion have been announced by the 
Government which will be brought be- 
fore Parliament during the current 
session. One of these will be legislation 
under which it is proposed that the 
banks be placed in a similar position 
to the insurance, loan and trust com- 
panies and other institutions as lenders 
under a plan for long-term mortgage 
loans for residential construction, to be 
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part explains the many restrictions on 
imports and on exchange that confront 
exporters on this continent. More 
serious for Canadian producers of ex- 
portable commodities is the fact that 
countries functioning under restrictive 
programmes are buyers’ not sellers’ 
markets, and price is an important con- 
sideration. 

One way to meet trade competition 
is through the most effective use of 
machinery and skills and quality. We 
cannot successfully foist onto foreign 
markets high-cost, high-wage products 
under competitive conditions, 


A somewhat unusual development 
in international trade emerged this fall 
with the announcement that certain 
surplus products in the United States 
would be sold for sterling and /or 
francs. It is reported that this disposal 
programme calls for shipment of sur- 
pluses through channels that will not 
disrupt trade, and dumping is also 
barred. But questions of interpretation 
loom large, particularly the definition 
of dumping,and the acceptance of ano- 
ther country’s currency in trade raises 
problems both for the importer and the 
exporter. Such practices, even moti- 
vated by the friendliest of intentions, 
place competitor countries in an in- 
vidious position with regard not only 
to their regular exports but also to their 
surplus commodities. It would be 
hoped that the Canadian government 
would not lightly follow suit in such 
a programme. 

The prolonged period of rising 
prices associated with full employment 
and steadily increasing real purchasing 
power has, unfortunately, created the 
impression that the three factors are 
one and indivisible and that “the re- 
versal of the trend of one necessarily 
implies a similar movement of the 
others. A moderate decline in prices 
need not be viewed in this light. We 
have in the past had periods of prosper- 
ity in an era of stable or slightly de- 
clining prices, and when a cheapening 
of commodity prices follows a high 
rate of capital investment and a marked 
rise in productivity it may rightly be 
regarded as heralding an era, not of 
restricted employment, but of con- 
tinuing or increased prosperity in terms 
not only of dollars, which may be 
illusory, but of goods, which are tangi- 
ble. 

As we look to the months ahead I 
would venture to suggest that over-all 
consumer demands will continue high. 

In the non-durable goods’ field, 
demand is buoyant and retail sales 
indicate a relatively stable outlook. 


MAniTORA SASRATCHEWAN a.eeata 


insured by the Federal Government. 
The terms of this legislation when 
available will be studied with care and 
consideration for the interests of the 
country as well as for good banking 
principles both of which in the final 
analysis are inseparable. 

The decennial revision of “An Act 
respecting Banks and Banking” known 
familiarly as The Bank Act will also be 
undertaken by Parliament. This Act of 
Parliament is the source of charters for 
the banks and its review affords an 


Demand in this area is difficult to assess 
because attitudes and fancies are sub- 
ject to abrupt changes, but there is 
nothing in the present situation to war- 
rant the belief that any noticeable 
falling off in der and is ahead of us 
though there well may be a levelling 
off of the peaks recorded in past 
months. 


In the durable goods’ field there are 
signs of some slackening in demand 
and as a consequence inventory posi- 
tions in some lines may require adjust- 
ment in the coming months. However, 
adjustment from extraordinarily high 
peaks is far different from a drying-up 
of demand, and bearing in mind re- 
placements and new family formation 
the demand should remain firm if 
prices are adjusted accordingly. 


In both the durable and non-durable 
consumer goods’ fields increasing com- 
petition for the consumer’s dollar 
means among other things that price 
will play an increasingly important role 
in moving goods from the producer to 
the ultimate consumer. This is a pro- 
blem that will have to be attacked by 
every one in business, 


Capital spending, as I already have 
remarked, may be off somewhat from 
this year’s peak but is likely to continue 
at a relatively high level. 


This year farm income declined 
from the very high levels of 1951 and 
1952, and having regard for world 
agricultural prices and the generally 
abundant domestic agricultural picture 
there is little ground for anticipating a 
return to the recently established peak. 
However, the level of farm income this 
year is relatively high and should con- 
tinue so for the crop year ahead. 


We must be prepared for uneven 
activity both regionally and in the in- 
dustrial operations that make up the 
economy. If my assumption of the 
business climate for the months to 
come is correct then business for the 
first time in some years will acquire a 
fuller appreciation of the relationship 
of costs to selling prices. This relation- 
ship has been obscured in the imme- 
diate past by reason of rising dollar 
volume which has tended to give an 
unrealistic view of profits. 


In the course of these remarks I have 
repeatedly referred to increasing com- 
petition, not as a counsel of pessimism, 
but as a cautionary note. We must 
become increasingly aware of the 
implications of generally high costs of 
production and the difficulties emanat- 
ing from them in competitive markets 
both at home and abroad. 
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opportunity to examine the functions, 
performance and scope of operations 
of the banks in relation to changes and 
developments in the Canadian econo- 
my and financial structure during the 
past ten years and to amend or alter 
the terms of the Act in keeping with 
the continued adaptation of banking 
practice in the best interests of the 
nation as a whole. The review is ac- 
cordingly welcomed by the banking 
system as an aid to maintaining at a 
high level its facilities for service in the 
national interest. 


ANNUAL STATEMENT HIGHLIGHTS — YEAR ENDED 31st OCTOBER, 1953 


ASSETS 
Cash: Notes of and Cheques 


PROFIT AND LOSS ACCOUNT 
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heightening of a competitive environ- 
ment and they do not give reason for 
concern although, of course, good busi- 
ness management must always be alert 
to corrections which become necessary 
from time to time. 


on other Banks $ 329,921,290 
TUSNNGS  .- ..-. sscosnansdevppteconeatadlteasoctet. PE ae 
Total LOGMS ...scsssssessssseeee sclphisloitit 820,327,178 | Less: 

Provision for Dominion Government taxes $5,558,000 
Acceptances 


and Lettgrs of Credit 40,191,455 Depreciation on Bank Premises 1,166,968 


A year ago your attention was drawn Other Assets ..........:000 29,262,856 6,724,968 
to the rapid‘rise in consumer credit Panel Ascot $1,911,815,744 Net Profits after the foregoing deductions. ceccceecsose... 
taking place at that time. The aggregate Dividends 
volume has shown a continued increase LIABILITIES es eae oe 
this year but in recent months at a Deposits . sesssvsneneeeeee $1,798,447 ,204 
noticeably lessening rate. It may be Acceptances ' 
that the sharply increasing trend form- and Letters of Credit.......ssssssssers w- 40,191,455 
erly observed is now moving to a Other Liabilities ............corccccccicossesceesece 3,412,552 
plateau and while such a development Capital, Reserve Fund 
would, of course, have an effect on and Undivided Profits... _ 69,764,533 
petal celine pechags “p saber Total Liabilities satunusaseansss $1,911 815,744 
healthful condition under present cir- oa eetnaneeanemoannss 
cumstances as it suggests an casier 


taled $91 millions at Oct. 31, 1953, ini 

of which borrowings amounted to Profits before Dominion Government taxes 
$64,732,000. Company’s _ short- 
term notes having maturities of 
from 30 days to 12 months are 


marketable in Canada. 


Pro forma balance sheet at Oct. 
31, shows current assets of $232,- 
938,773, total assets of $234,829,- 
513, current liabilities of $162,- 
829,513, notes and debentures 
payable of $62 millions, and capi- 
tal stock consisting of 100,000 
shares, par $108. 


Net income of the Canadian 
branches of GMAC was $1,801,- 
000 for the first 10 months of | 
1953, $2,024,000 in 1952 and $],- 
715,000 in 1951. : 


' Company operates 19 branches 
in Canada, including all prov- 
inces except Prince Edward 
Island. 


$12,514,210 


Amount carried forward ..0........cccccccsocceseresceoeseesess.. wietnehs 
Balance Profit and Loss Account 31st October, 1952 


Transferred to Reserve Fund Lbidibises 
Balance Profit and Loss Account 31st October, 195 


JOHN LABATT LTD.—355,000 ad- 
ditional common shares were listed 
on Montreal Stock Exchange Dec. 1. 
Listing includes 100,000 shares re- 
cently underwritten, 196,620 shares 
issued to Class A and B sharehold- 
ers of Shea's Winnipeg Brewery 
Ltd. under recent offer to share- 
holders, and 58,380 shares subject to , 
official notice of issuance, There 
are now 1,196,620 shares ou ing. 


The Canadian Bank of Commerce 


The full text of the President's and the General Manager's addresses may be obtained by writing to the Secreliry, Head Office, Toronto. 
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CARGO! Convenient services to the 


United Kingdom. Fast forwarding 
++. and no transhipment 
charges to Europe, Asia, 

Africa. Complete insurance and re- 
forwarding service. See your forward- 
ing agent, or call B.O.A.C. 


You G0! First Class double-deck 


Stratocruiser flights de luxe . . . direct, 
Montreal-London . .. or London via 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.O.A.C. 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


me. 
's all the sat 2 
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see your telephone directory 


gents in all principal cities 


*Peg Is In The Traffic Swim 


May Need Major Surgery To Ease Congestion 


From Our Own Correspondent 


WINNIPEG—From the control 


! 


point of view, the traffic problem | 


here is currently 
fusion and indecision. 

Definition of the city’s policy 
in broad general terms isn't pos- 
sible. The most accurate statement 
which can be made is that what- 
ever action is taken is that re- 
quired to meet emergencies as 
they come and they have been 
coming faster than facilities for 
handling them. Steps which have 
been taken may be summarized as 
follows: 

1. Widening a number 
row, heavy-traffic streets. 
2>-Prohibiting parking on main 
arteries during rush Murs 
and restricted parking at 

other times. 


one of con-| 


a smal] part of the traffic head- | 
ache. 

The main line of the Canadian 
Pacific.-Railway cuts through the 


| city. Tracks and huge yards divide 


| than seven years, 


Winnipeg into what is generally 
termed its north and south ends 
and tend to slow north-south traf- 
fic. 

Of the 200,000-odd motor vehic- 
les in Manitoba, three sevenths 
are in Greater Winnipeg. In“less 
the number has 
doubled. Traffic has increased 
rnuch faster than accommodation. 


| Majority of the cars are driven to 


of nar-| 


and from work. Space for daytime 
parking is scarce in the central 
part of the city, at least at points 
convenient to places of employ- 


| ment, 


. Providing off-street parking 


space, although this is only in 
the discussion stag 


A combination of circumstances 
is responsible for the 
situation. Winnipeg has no over- 
| all traffic authority with power to 
|dictate policy and enforce its 
rulings. This dispersal of authori- 
ty results in a hodge-podge of un- 
certainty which civic 
have been trying to 
recent months. So far 
been accomplished. 

The same problems of traffic 
congestion and parking occur here 
as in other urban centres. The tie- 
ups and inconveniences may not 
be so aggravated as in larger 
centres but advantages which 

|might come from smaller traffic 
| volume are offset in part by spe- 
| cial conditions. 

Winnipeg -is crossed by two 
| rivers and two main-line railways. 
| The bridges over the Red and As- 
| siniboine are inadequate for pres- 

ent traffic. 
ments, no new ones have been 
built for nearly 50 years although 
the city is now preparing to build 
ia new one over the Assiniboine 
| Ratepayers endorsed a bylaw fo! 
the expenditure at the recent civic 
| election. It probably will be com- 
| pleted by 
when completed it can only ease 


in 


has 


unravel 
little 


S450 Pe 
SIMPSON 


LIMITED 


<a are 1a te 


A great many busy executives solve their Christmas gift 


problems this easy, inexpensive way. 


It will be appreciated by your associates, 


customers and 


friends, They’ll enjoy The Financial Post just like you do. 


Each week’s issue will remind them of your 
And Post subscriptions are ecoriomical: 
-and $13. 


goodwill. 


$6 yearly; two years for $11. Elsewhere $7 


In Canada 


Each of your gift subscriptions will be announced at Christmas 
with a distinctive greeting card signed as you wish. 


Solve your gift problems today. Fill in the names 
on the coupon below — add your own as donor — and 


s done. We'll do the rest. 


NAME .... 


ADDRESS ... 


CITY & PROVINCE 


PRR ee ee eee 


ADDRESS eee eee eereerereenes 


CITY & PROVINCE 


PRR eee eee eee 


Noture of Occupation ......cseee00% 


Se See CP AVOND ccd incovnss cegcbecsdecbs cesses 


CTBili me $ 


se eee owe 


DONOR'S NAME ....+0-+- 


Gift Cord? 


IF MORE NAMES, ADD TO SEPARATE SHEET 


() Send invoice $ ...-.... 


FERRE EERE EEE HERE EEE EEE REED REO RE EERE EES 


ADDRESS PETERS O EEE O EE H EEE E EEE ER EEE TEETETEHOERO OEE eee 


city a PROVINCE eeee Perec ee eee 


THE FINANCIAL POST, 


STEERER MCT ORT eee eee 


ener teen 


FP-13 


481 University Avenve, Terente 2, Canede 


present | 


} nent 


authorities | 


Sub-Zero Snarls 

Another traffic snarler is severe 
winter weather. Icy streets and 
deep snow, combined with sub- 
zero temperature, bring traffic 
tic-ups in “Vinnipeg to match 
those of a city two or three times 
ifs size. 

City council, set up a perma- 
Traffic Board Dec. 1, 1947, 
to study all traffic problems and 
make recommendations. The 
Board consists of one representa- 
tive each from the police depart- 
ment, city signals departments, 
street lighting department, engi- 
neering department, the chairman 
and two members of the city 
council safety committee, and one 
civilian member appointed by 
council. 


Short Position 


Except for repla ace- | 


end of 1954 but even | 


| Stock 


| 


| N. Lard. UV 


i 


| Asbestos 


lof Sherwin-Williams Co. 


|erease in the quarterly 
|share dividend 


Dips On T.S.E. 


Semi-monthly short position of 
the Toronto Stock Exchange on 
Nov. 30, eliminating odd lots on 
members’ books, aggregated 636,- 
670 shares of 178 issues, compared 
with 641,955 shar’s of 182- issues 
on Nov. 13. 

Largest net changes 
vidual stocks were: 


ing ind 


Shares 
800 
100 Sil 
900 Stat 
700 Ww 
22,700 Zen 
000 


Steck 
Abitibi i 
Dyno —8 
Imp. Oi 
N. Deil 


Ranwick 10 


Here are short positions in 


tail: 


Stock Shares 
Abitibi 4.500 
Ajax 6.600 
Akaitcho 1.000 
Albermont an 
Algoma 150 
Aluminium 50 
Anacor 200 
Anchor: 2,000 
Angio-Cdn. 500 
Aquarius 1.000 
Argus son 
200 
600 
4009 
1 250 
190 
2,300 
200 
190 
350 
ano 


Home Oj 
How. Smith 
Hudson Ba 
Imp. Oil 
Inspiration 
Inter. Pipe 
Jasper 
Joburke 
Jupiter 
Kerr-Addison 
Kroy 
Labrador 
Lake Shore 
Lamaque 
Leitch 
Lorado 
Macassa 
MacMillan B 
Madser 
Marbenor 
Massey-Hat 
McCol 
Merrill 
Meta 
Minda 
M, & O. "Paper 
Nesbitt 3 

N. Bidla’que 10,5 
N. British 1 
N. Calumet 


Ascot 
Atlas Steels 
Bailey Selbu 
Banff 
Barnat 
Barvue 
Barymin 
Bell Phone 
Beliekeno 
Bobjo 
Bon vill 
Bralorne 
Brazilian 
Brilund 
Britalta 
B. A. Oil 
Broulan 
Brown 
Brunswick 
Buffalo Ank 
Buffaio Cdr 
Calder Bous, 1.01 
Calmont New Dethi 
Can. Packers B ii N. Dickenson 
Can. Southern 1,2 do. wts 
Cdn. Marconi 10 N. Highridge 
1 & Gas 2.5 N. Larder 
» wis N. Norzone 10,000 

Pacific Noranda 5 

Pipeline Normetal 

Willisto North Cdn. 
siaY 2 Nubar 
Expl Nudula 
Ont. Pyrites 
Pacific Pete 
Chesterville Page-Hersey 
Chimo 10,290 Paabe« 
Citra-Larti 5 Paymaster 
Cobait Cons Pickle Crow 
Cocks butt Preston 
Cons, Discov Price 
Cons. Howey Prospectors 
Cons. Smelt Quemont 
Cons. Paper 1,125 Ranwick 
Conwest Rix-Atha 
Corby A Rowan B wts 
Del Rio Rupununi 
Devon St. Lawrence 
Dom. Asb Sapphire 
Dom Stes Scurry 
Dom, Ws 4 She 3,7 
Donald: 5.000 Silver Miller 13.25 
Izyr o ’ 17.000 impsons ) 
hast M lart 2.9000 
pent gin 300 


Sull 500 

= t t Metals is 
FAst* Steel 
Esteiia 
Eureka 

do. wts 
Falconbrid 
Fargo 
Ford A 
Frobisher 1,690 

do, wts 00 United Keno 2 
Gaitwin 500 U. Montauban 1,200 
Gen. Motors 25 United = s 
Gen. Steel W 190 Upper Ce 
Geneva 500 amac 
God's Lake 70 Ww alke rs 
Golden Man wn West. Ashley 
Graha.n Bous. 1,200 W. Leascholds 15 
Gridoi 3.300 W. Tungsten 1,5 
Gunnar 9,750 Wilrich 5,7 
Gwillim 500 Yukeno 1, 
Gypsum 200 Zenmac 3, 


Pete, 


24,20) 


50 


ma 


Res 


ens 


Stanwell 

Starratt 

Steep Rock 7 
Sudbury Cont 3.5 
Sullivan 

Torbrit 

Trans Empire 
Trans Mount 
Trans Era 10,5 
Tungste 10,00 
United Asb. 40,600 


300 
100 
1 own 
8.000 
1,400 
100 
500 


1.925 


ace 


Sherwin-Williams 
Business Good 


MONTREAL (Staff)—Business | 
of Can- 
ada so “ar in the current fiscal | 
year was been holding up well, | 
shareholders were told at the} 
annual meeting. While the com- 
pany did not want to ‘predict too 
far into the future, it expressed 
optimism about the outlook for 
the balance of the year. 

Following the meeting, an in- 
common 
rate to 35c from 


| the previous 25c was announced. | 


An extra dividend of 25c per 
share, similar to one paid a year 
ago, was alsc declared. Both are | 
puyable to Feb. 1, 1954, to share- | 
holders of record Jar.. 8. 

In the year ended Aug. 31, 1953, | 
the company’s net profit was 
equal to $4.24 per share. 


TRADERS FINANCE CORP. dur- | 
ing October and November issued} 
403 Class A shares upon conversion 
of $6,500 debentures due 1965; 624 
shares upon conversion of $12,000 
1966 debentures; and 11, shares 
against purchase warrantsf At Nov 
30, 858,937 Class A shares were out- 
standing. 


| Safety 


cumbersome and by 


| 


Since it was appointed, traffic | 


'volume has doubled. The Board | 


was given a qualified traffic en- 
gineer—a member of the city en- 
gineering staff—as secretary to 
prepare detailed reports on what- 
ever problems might arise. 

On recommendation of the Traf- 


fic Board, city council designated | 


the secretary-engineer and his | 
staff as the Traffic Engineering | 
Branch of the engineering depari- 
ment. This became effective from 
January 1, 1949. 

The Traffic Engineering Branch 
has to report to the Traffic Board. 
The Board has to, report to the 
Committee which in turn 
has to report to the 19-member 


icity counci] and the council then 


is slow and 
the time de- 
cision may be reached on one 
emergency, half a dozen others | 
may have cropped up. 

Adjacent to Winnipeg are about 
a dozen suburban municipalities 
in eight of which the population 
dominantly urban; most of 
these have their own traffic and 
parking bylaws and enforcement 
officers. 


acts. The procedure 


iS 


These are the reasons for need 
of a central traffic authority. 
committee of the city council was 

up last summer to try to bring 
this about but nothing has been 
done. So far it has met only once. | 


4—_______ 


EXPORTS - DRAWBACKS | 
CONSULTANTS 
CANADA WIDE CLEARING AGENTS 

OFFICES 
SARNIA 
WINDSOR 
FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 
2 CORNWALL 
47, ranch Office ot QUEENSWAY 


Truck Terminal 


W 


BORDER BROKERSLTD. 


HEAD OFFICE 


Teletype Service 
throughout all 
offices 


HEAT—Thermal shock in this smelting plant 
caused glass skylight panes to crack and break. 
, unbreakable sheets of Polyrein replaced 

. Now maintenance costs are nil, 


a 
DECOR —To get 


and virtually unbreakable. 


: 


a colourful modern effect in par- 
titions for a new bar and grill, Polyrei 
| stalled. It's easy to clean, lightweight, tractive 
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A GOOD NAME TO REMEMBER 
WHEN BUYING LIFE INSURANCE 


EXCELSIOR 
Nh. Wares 5 Se ar oh 


"IX A STRONG CANADIAN COMPANY. - 


Branch Offices in Principal Cities from Coast to Coast 
529 


i i i tt Ni Ri Ri Mi Ti i i Ti i Ti i i i ti i i i i NR i i Ri Ti i i iN Ni NR i Mt i Mi i Mi Ni i RN Ni Ni i Mi Nt i Ri Nt i Ri Ri i A Rie Tn i Rid 


modern 
business 
uses 


Private Wire 
Teletype 


Instant, accurate PW Teletype avoids costly 
delays in getting information to and from 
your branches ... gives you multiple copies 
of most office or business forms on con- 
tinuous sprocket-feed rolls, for filing or 
routing for department use. Permanent, 
identical records avoid mistakes. A con- 
fidential, accurate Private Wire Teletype 
network can easily be installed to serve 
your business, whether large or small. 


Have our communications 
specialists demonstrate 
how PW can work for you. 


et LT 
PACIFIC 


CANADIAN TELETYPE SERVICE 


FU 
NATIONAL 


HANDLING MORE THAN 


SERVICE 


75% OF ALL 


FUMES — Acid thi 
plant had to be replaced—frequently. Acid 
resistant cupboards of Polyrein were designed. 


furne cupboards in 


Tests prove the new units will last for years. 


> 


2 

LIGHT —To fit a corrugated roof with an in- 
expensive skylight. At one-half the cost of ordinary 
stecl-framed skylights, translucent Polyrein was 
fixed, simply and effectively, to the building frame. 


Versatile Pelyrein 
solved them all 


Polyrein is a polyester laminate, reinforced with glass fibers. 
It is lighter than aluminum; yet pound for pound, stronger than 
steel. It diffuses light. It is colour fast, virtually unbreakable. 


Polyrein can save you in both initiataost and maintenance; 


Polyrein is made in flat or corrugated.stock; moulded to any 
shape. It can be nailed, drilled, sawed, screwed, riveted; 
used in any weather, anywhere. 


Polyrein could solve your particular problem. 


POLYREIN CORPORATION 
566 Laurier St., Sherbrooke, Que. 


= 

CHEMICALS-—A paper company’s brass “white 
water’ roll couldn't take lengthy chemical immersion. 
This Polyrein roll is unaffected by “whith water”, 
weighs a tenth of the original, costs half as 


was in- 


# 
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Monarch Life 40% pd. 20. $1. 

Nat. Sewer Pipe pfd. new . wo. | Acedia-atl 

| Niagara Lower Arch B. .. : | Do cl A 

North Star Oi] warr. ...« . : , 

Northern Tei, . oe Acme Gas & Oil .. 

Ont. Jockey Club: warr. Admiral Corp. 

Paramount Oshawa Th. com, Aluminium . 
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Provincial Gas Co. Amer, Cyaenamid 

Prudential Trust ........ ee Do, 34% pf. .... 
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Skyway Drive-In Theatres a Guli Oil Corp. 

South Winnipeg Ltd. Ja 1 6 +50 Oct. 

| Sovereign Life 25% Jan. 1 Gypsum, Lime Feb. 

=e een pid. 4'2%% «. Dee. - Do, May 
Jan. Hahn Grass Dec. 

Do. A 


Do. 
Stanficids ‘ad. ; coaed Dec. 

Ham, Bridge 12 Nov. 
Ham. Cot. pf. .... 


ot B a : 
A. Stuart Oll com, . Feb 
sii | Sacnnnet Golf . > Harding soos oo 30 = 3 
| Sun Life Assce., ec. Hinde & Dauch .. .35 lov. 3i nara - . 
800. | Toronto Housing Jan. ec. 15 | Hollinger Cons. ... .06 Dec. followed much the same pattern. 
19. 13 | Toronto & London Invest. Dec. F. W Horner A... .12) Jan. 2 Dee. If the momentum of the present 
Dec. ! How, Smith Pap. » .25 Jan. 29 Dec. 3 
Dec. Do. ofd. .. «se 250 
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| Union Steel 6% pfd. Jan. 29 3) | Push is great enough to penetrate 
| Universal Cooler com. Dec. Howe Sound . 110 Dee. 10 the 313 resistance level, the eut- 
| Waterloo Manufacturing .. ee a S. 4.00 Dee, 21 look appears bright for a strong 
market in Jar.uary—traditionally 
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Jan. Do, 5% pf. . . 125 Feb. Jan. 
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Nov. 3 Goodyear Tire 1.00 Dec.3 Dec. 
Dec. Do. 4% pf. .....+ Jan. 30 Jan. 
Dec. | Gord. Mackay A Dec. 15. Dee. 
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Jan, Grand & To» Dec, 3 Dec 
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showed up in the textile, base 
metal, specialty steel, and farm | 
equipment lines. 

Fortunately, the conversion 
from hostilities to even an un- 
certain peace happened to coin- 
cide with a period of economic 
expansion. Changes are upsetting 
and cannot be accomplished with- 
out certain casualties; however, | 
the ability to recover is made 
much easier in periods of activity. 
It is quite possible that those com- 
panies that have suffered already, 
will be well on the way to re- 
covery before any marked reduc- 
tion in the purchasing power of 
the public occurs. 

We cannot tell how long the 
current economic expansion will 
last, but the bank figures will 


give us ample warning when a | 


A firmer tone among industrial 
|stocks this week lent support to 
ithe belief that Canadian markets 
may be gathering strength for a 
year-end rally. The Toronto 
Stock Exchange index of indus- 
\trials was back at the 312-313 
level, which proved a stopping 
point in the recoveries of mid- 
August and late October, 


The accompanying chart shows, 
however, that the current rise 
began from around 206, while the 

| previous two rallies started at the 
298-299 level. On the Montreal 
Stock Exchange, industrials have 
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a peak month, 


But while “blue chips,” utilities 
and other industrial issues have 
been attracting attention, other 
groups of stocks have not fared 
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| turning point in the trend is oP | 


proaching. Based on past per- 
formances We feel satisfied that | 
the market will break out of its 
present trading range .on the top 
side before a major change in the 


Dec. 2 
Dec. % 
Dec, 2% 
Dec. 
dan. 
van, 
Dec. 
vec. 
Jan. 
Dec, 2 
Dec. 3 
Dec. 
Jan. 


Vo. 4i'e pl. 1.064 

Do. 5‘* pt $100 par 1.25 

Du ate pf. $30 par .37%8 

Do, 5% pl. 940 par .50 
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ant, Usilitues $1.40 

i. sancas > wa Feb. 
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|} Cuban Canadian Sugar ... 
Dupvis Freres pfd. 
Foreign Power - oe ° 
Guerantee Co. of N, Amer. 


so well. With the industry still 
beset by strikes and _ other 
troubles, gold issues are at their 
lowest price — as measured by 
the T.S.E, index — since 1942. 
Senior base metals continued 
generally lower, following an- 
nouncement »y Consolidated Min- 
ing & Smelting of its plans to 
reduce zint production by 25%. | 
Marbenor was a heavy loser early 
Do ae caw ce a ditie this week among the uranium 
Jouns- a ee ae bok sews prospects, 
Joansion term, & 8 e ° 
re ne: — E. G, BULMER; Trends 
Koivinavor Wee, Timing (Toronto) 
nmerr-Aaaisol » 20 Dee. . 
voan Labatt is, a Unless the money supply has 
Luke Oak os suddenly lost all relationship with 
i] the economy we Can see no reason 
for investors becoming unduly, 
$1.40 & Juues A exercised over the business out- | 
Iron Fadries, .. .30 . @estk. div. Apr. 
we cannot see business going into 
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Dec. 2: SC, Ee mz 
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economy takes place. 

The majority of industrial 
stocks we chart are in an up- 
trend, and with the gap narrow- 
ing between the price and trend 
line of the balance, it would not} 
take much improvement in the| 
market to put the latter in a} 
favorable position. 

The golds are still dormant, and 
we do not look for any real 
change until there is an increase | 
in the price of gold. It is of inter- | 
est to note that some of the pro- 
ducers have managed to improve 
their earnings and long term out- 
look and these might be used to 
consolidate position while wait- 
ing for this group to come back 
into public favor. 

The recent change in trend of 
commodity prices, after a steady | 
decline of over two years, should 
have a stabilizing effect on base | 
metal prices, The outlook for the | 
better stocks in this category | 
should improve as the borderline | — 
préducers are weeded out. | seen —— 

Except for minor price changes | ot Trading Volume 
we feel the worst is over for the | Milliens of Shares 
Western Oils, The market level | ea zl 
of the shares of a number of com- 
panies that have production can | 
be justified by their known oil 
reserves, A decision on the ex- 
port or marketability of natural 
Prey,| 84s would bring renewed public’ 
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We think that some further 
seasonal strength is probable but 
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that the market will remain! 

highly selective. It is difficult to 


$2.72 107.41 Month Ago . 278.26 51.45 106.30) Pl. ......... covl, Miicnell ... Power 
53.01 107.65 Year Ago .. 283.62 51.73 110.58) Castie-Trethewey Moison’s grew. A. Mex. Lt % Pr. 764 =9 
1024 994 
see a broad forward sweep at this 
time with the prospect of lower 
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profits in certain industries in 
contrast, to the relatively good 
outlook for others. 
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Do. A & 8 | Industrial Issues: While market action in 1953 has 

Mountroy Ltd. Abitibi Pr. P 98 bee s ; , 

pcg poe RO seen disappointing to many 

De Asustt sg: . 32 people, the long-term future for 

Se ee ne Canada has not changed. We face 

major growth over a period of 

years which will bring prosper- 

ity to our industries, and which 

will generate periods of market 

optimism, 

For 1954, “with mass buying 

power supported by high wages, 

the large pool of savings in the 
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food stores, breweries, finance 
companies, distillers, electric utili- 
ties, and newsprint producers 
(through advertising) should con 
tinue to do well. Many stocks. in 


( 
David & Frere A , 7 
H eiiaieees 1965 ... 88) Dist. ee ve saronatet M Can Canners . 
> <8 * . ormeta Can. Celanese 
m. Nat. W. ind. 8.8.: | 54 July 1958... 104 106 1954/59. 972 963 ¢ 
Mar. 1955 .. e101 1024; 3, Oct. 1965... 89 91 - 
these groups provide attractive | 
income with yields % and 


PomezZennS: 


OE, ove 
eae Figeres: Cc. Wire 
& .. 304.7 822.6 131.5 1. 179.4 124.3 3 142.7 1515 156 Do. B 


415.8 


Corporation Bonds 
(Supplied by Investment Dealers’ 


Montreal Stock Exchange Index 
18 | 10 20 30 10 15 
w.o. Ind. Com. Pprs. Golds 
88.59 1 780.54 49.86 
68.78 782.46 49.55 
90.32 781.00 49.55 
89.93 779.08 48.64 
89.28 776.45 48.81 BE. we 


Torente Steck Exchange Index 
20 20 15 


Indus. Golds B.M. 
eoee 312.35 66.79 143.54 
67.13 144.85 

67.40 145.19 

67.48 145.42 

67.33 144.57 

70.75 147.06 

86.57 174.13 

87.01 185.69 

66.79 138.39 


swell Lid +» oth 
4/0. Ps tél. 
I Megiine L« » wv 


Due Bid 


te 
= 


Dee 
Dec. 
Dec, 
Dec, 
Dec. 
Month Ago 
Year Ago. 
1953 High . 
1953 Low . 


& CO, 


Brow 


o1 pt. 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


-OQunw @rmw od" 
fo bas eo ees BO ee wae es 
SIDS ages 
~1 69 he & Or Ge 
woe eVOnN~ 


~ 
bo bo Or te fe 8 


84} 
734 
994 


200 BAY STREET TORONTO, CANADA 


00.56 
Celanese Cor P 


Do. 45% A pfd. 

Do. 7% Ind _ si 
| Céitic Knit. . see 
Cent, Can, Invest. 

De. $% pf. .....» 
Chart. Trust .. 25 
Chrysler Corp 
Comb, Enter, 5% pf. 
Confed. Life . . 
196569. 84 86 | Cons, Div, Std. Sec, 


~ 
eae 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. 
Due Bid Ask ‘« Due 
} Prev. Govt. Bonds | Ontarte: 
101, | Alberta: 2i Nov. 
— *h Mar. 1970 ... e914 4 June 1962 .. #101) 103 | pf 
4} Jan. 1962 .. 9105 106) Cons. 
oF British Columbia: 2i July 1967/76. 81 84 
963) 44 Jan. 1969 .. 9106 107) 


3 Nov. 1963/65. 90% 91% 
951' 3 Dec. 1960 ... 94 96 


~ 
‘este Np 00 


of Canada) 


Dec, &, 1953 
Due Bid Ask 


Bid Ask) % 


ae 


etery Leans: 
Mar, 1954 ... 
Nov. 1056 ... 
May 1957 
Jan. 1859 
June 1960 
Feb, 1962 
Oct. 1963 ... 
Sept. 1966 . 


. of Can. Bonds: 


SMRNNNU Ds & 


ee 


w 
— 


934 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


Pap. Corp. ae 
.. 37h 


Continentai 
Do ist pf 


— me 


tS ng GH tS Yo no ese 


ot" 
pone 15 


97) 
967 


~ 


244 BAY STREET, TORONTO EM. 8-4781 


wSe 


90) 


~ 
BIBDASS 


Se IV AUN SNK BS 


vill 


& Pwr 


ow 


Dom, 
Dom, 
Dom 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


an. Oil 


wu 
oe 
io 


Ogil 

wnt 
Ont 
Ont 

Do. 

Do, pfd 
Page-Hex 
Pamour 
Paton 4 

Dc 
Penmar 

Do. 6 
Pittsburgh Pia 
Placer Dev. . 
Pawell River 


PDO. 2+ 
Can Wes hy um 
Cockshbut t Plow 
Columbia Cell. . 
Consol. Paper .. 
Dom, Stores . 
Dom, Tar & Ch 
Dom Woollens 
Dryden Paper 
E B Eddy 
Elk Falls Co 
Fed. Grain .. 
Gen, Stl. Wares 3) 
Gt. Lakes Pap. . 3) 
Gt Plains Dev. 1-4 


Faries & Stl. . 
Do 44% pf. ... . 1.12 
Dom, Glass .. 404 
i aes 
Dom, Scot. Invest. . 
Dom. Stores ...... 
Dom, Struct. Stee! . 
Dom, Tar & Chem. 
Do. pfd 
Dom, oe 
De. pf. ° 
eeeenens Pap. 
Dryden Pap. . 
; East Sullivan “eae 
Easy Washing . .05 


JU. 1167 


~ 


3i Feb. 
4) Aug. 1958 ... 1004 102) 
1963 ... 102 104 
\New Brunswick: 
Jan. 1962... e973 O82) gi a 06 01 03) 
Jan. 1962 .. #103) Pie tees =< 000t) 


>* 


OU te be 
PT) 
ins 


44 Jan. 
1962/64. 91) 93 
1053/ 23 June 1966... 832 85) 


3 Sept 
Quebec Hydro Commission: 
3 Feb. 1969/73. 86, 8&8 
; 3i May 1957 ... 96) 98 | 3 Dec. 1958/60. 04 96 
oe 3) Sept. 1965 .., 914 983 Saskatchewan: 
m, Nat, pepe 4 Nov. 1935/60. 99 
Jan. 1959 ... 96) 972 Neva Scotia: |S Aug 1998... 103 
i Feb, 1956 .. #1018 102%) 4 Nov. 1960 .. S.. esos a 
Feb. 1954 ... 100 100); 5 Mar. 1960 .. 
2 June 1955 +» 1014 102i) 33 June 1963/65. 
90 | 3 June 1956/58. 


106 4) Mor. 1960 .. 91033 
* 5 Dec. 1958 .. 0106 107} 
90 | 4 
932 23 June 1965/68. 


ee ee me 
- 


uw 
—— 
~ 


ee 


- 


100i 
105 
1053 


oe 


4103 

#104) 
92) 
954 
833 


105 


eve euvvrvavws & & 


96 34 Nov, 1960/62. 924 94! 
835i 3% Oct. 1962/65. 96 98 


3i Mar. N. 5, Lt an, Chemical . § 
1952/55. 100 100? 
4) Dec. 1956 .. 91023 103) 
nd Trunk Pacific Riy.: 
Newfoundland: of 10 


HS Weg 0o— 


a 2 iw 


932 3 Mar. 1963... 901 92% 
1044) 


1966 . 92) 
i July 1957 «4. ; 1033 


Payable Can. or N.Y. 
¥Callable on or after Sept. 15, 1966, 


Commodities 


Pre- 
vious 
week 
919.15 $23.41 
31.60 25.60 
.29"% 24% 
0600 


Same | 
week 
last yr 


Latest 
week 


0555 
57% 
° 1% 

“Weekly Aatéie 
1 


! 
ePayable Can., 


aid 
N.Y. or £. 


uly 1964 ... 


10i3 


Investment Trusts 
Divd. pd.e Pid 


Affiliated Funds , 
Balanced Mut. 


| CanaFund 


Can. Invest. Fund 
Com'wealth Int. « 
Corporate Inv 


| Div’sified Inc. shs. 


Dom. Equity Inv. 
Grouped Inc. ... 
Intl, American 


103i 


Ask 
$ 


5.34 
4.21 


23.91 


6.57 
5.44 
6.96 
2.50 


10.57 


5.07 | 


| Electrolux os 
Erie Fioor, & W. A. 


| Fanny Farmer 


Eddy Paper A 
Corp 


Do. B 
T. H. 
Faiconbridge Nick 
Famous Players 


Fibre Prod. 57% 
Fittings Ltd. A . 
Ford Motor A & 
Foundation Co, 
Fraser Cos, 


Coup. 


Estabrooks pt. 


35 


Municipal Bon 
December 8, 
Matur. Bid 


1953 


Yid. 
“ 


PoWer Corp 

Do #% Ist pf 
Do 6 2nd pf 
Pressed Metai 
Preston E, 
Price Bros. . 
Do. 4 pf 
Provinci Bank 
Que, Power 
Que. Te 

Do. 5° pfd 
Quemont Mix ‘ 
R & M Bearing 
enold-Cov. A 


Robertson 
$1 pt. pid, 
4" pfd 
D 6’. pid 
Robinson, Little 
& Co 


@itk 
Dome M.* 


-ua-ew 


a Oe Orn a Oe ps 


BCoace uw 


Husky Oi) ..... 5) 
Imp. Tobacco .. 3 
Imp. Oil seus & 
Indust Accept 
Irving Oi! Co 

Ma ple L. M on 
Massev-Harris . 5 
MeColl- ‘Front 
Mercu Mill 

Mon Knit. o6 

N. 8S. Stee) Coal 3) 
Page-Hersey T. : 
Price Bros. . 

St. Law. Corp 
Silverwood Dair 

De. .i. 

Simpsons L td. 
Simpsons-Sears 
Steel Co Can 2! 
Traders Finance 
United Corp, ... 


ws 


"“Geswc SS 


IT ISA 


ra 
auw 


more currently available. 
7 . . 


New Highs and Lows 

During the week ended Dec. 5, 
38 new highs Were recorded 
among the general stocks on 
Canadian stock exchanges and 16 
new lows. In the mining» group 
there were four new highs and 
44 new lows. In the western oil 
group there were three new highs 
and 10 new lows. 
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Share Oile., 6.000 fj ae aw 074 | Sterling Trust .. 
Sours Val. 1590 =, all i .#) | Sullivan Cons, ... 
Westeel Prod. .304+120 Dec. 15 
Western Asce, pf. Jan. 2 


Spoener.... 11400 2 v ‘ 0 | Sun Life 
Bpr, Clee... 7,000 Super Serv. 

Stanwell... 7,831 4i% pf Western Grocers dan. 

Sturgros.... 6,000 Switson Ind. | Do A Jan, 

Muset..... 1300 Sylvanite G. M. . Do. Jan. 

Sweet Cr... 168. S30 G. Tambiyn Geo, Weston Jan. 

Traas. Emp. 7 7,185 Do. 4% pf. ... Wilsil Ltd. Jan 

‘Trans-Pra.. 54,199 | Taylor, Pear, & Car. J. C. Wilson Dec. 

om 0} Windsor Hotel Dec. 

370, . x 12 Winnipeg Elec. pf. Dec. 

| Wright-Harg, M. .. dan. 

Y’knife Bear M Jan. 


»... 81,220 . 72 4 13 
Tri-Can, Pet.27,100 9 ° ‘ . | Tor, Mtge. ... 1.254%.25 

Zeller’s Ltd. ... Feb. 

Do. 5% pfd. Feb. 


ad 7s) =(S “ J -@ | Tor. Gen, Trusts .. .35 
Turner V.. a of a .) | Traders Fin. A&B 60 

Do. 6% pfd. Feb. 
+U. 8. funds. 


3 | Do 4i% pl .... 113} 
*The ex-dividend date is usually at least | 


22 Do. A rts. «.... 
7 Do. B rts, 

one full business day prior to the record | 
date. 


7 | United Amuse. Ass 
’ $#Eliminating arrears. 


65 

16 | Un. “Buel 6: 

-6 | United Steel «One sh. for ea. 5 com. 
sInitial. #Special. 


at “67 Upper Can, M. pec 

a bi 4.75 | Verney Cord. 6% » eOne sh, for ea. 20 shs. held, 

ha 57} | Verney Corp. 41% pt. 36 esi 1/6 pf. shs. ($1 par) for ea, sh, held | 
mt es 07 to be redeemed Apr. 2, 1954. 


United Steel ... 

Un, Grain Gr . 7m 
CONVERTIBLE 

Abitibi Pr. & P44 ti 

Ajax Pete. Lid. 5 a2 

Atlas Steels .... 5 7 

Braz. Traction . 71 


Investors Mut, . 
Leverage Fund .. 
Mut. Ac. F.t 


Coip 
idge 


& P. 


ousoea 


2-3-3 BOD 
. hee 
te 


Pi -t-3 & OE 


Go 


3.95 
| Less or (*) plus stock exchange com- 
mission. 

«Paid or payable in 1953; total paid in 
1952 in brackets. 

tAfter 4-for-1 stock split. 


Oil Stocks (Continued) 


2.2™ f 155 1.45 
6,100 5 1a 
Kroy...... 530 1.1 
Ledac Cal... 12,700 


17.2(20) 
“69 


exch. 


Central Led ue . ord, 


Cockshutt Farm 
Dom. Magnes, . 
Dom Steel & C. 
Dom. Textile .. 
Gen. Pete. ..... 
Jupiter Oils..... 


emt me nd GS 


Vwwmuws > 


| Silverwood Dairy 
.. Baie ik. oevtbe 
| Simpsons “td 
| Siscoe G. M evowe 
Somerv.ile Ltd. pf, 
So. Amer, Gold & 
Plat oveee 


- 


1.45 | 1.88 
1.51 1.51 4 
1.15 1,15 | 
. . 25 .%} 1.79 
Liberal... 24434. 1 “7 1.00 1 32 
Loag is. P.. 7.50, oy ee 61 115 
Marigold... 14,300, ae ‘2 ‘Ow 
Marwayue. 1,000 .32 3 . “30 er 0a 


Que. O11 Dev. 5,700! a 45 50 
Qumalta... 1,000 om oot * at 
Realty..... @900 04 4 é 5 
Red Util... 23,200. 05 as 
Reef Prt 500 ~—C« 4 e of neha. 
Rio Prado. 14,921 = .47 - - 4a Southam Co, 
Roxama.... A550 . 3 .16 | So, Can. Pwr. 
Roya! Can.. 65) ; wu Do. 6% pf. 


8 1. este gest BENE: bcce 


3 heowdl.... Our clients expect us to be efficient and 
in 


CUE SSeouwst 


find that we are friendly too, for we 


AMMO RAs atone: 


believe that personal service, genuine interest 


ote 


in the client's problem and a sincere 
desire to help, add greatly to the efficiency 


of our service. 


a) 
= 2 - 
ee 

is Daeg NiWans oli 


New Highs—1953 

Marbenor 

Un. Montauban 
New Lews—1953 
Ameranium Kirkland Lake 
Barvue Kontiki 
Beta Gamma MacLeod- -Cock, , 
Brunhurst Mindamar 
Brunsman Nor-Acme 
Brunston Noranda 
Bulolo Nudulama 
Cariboo Ont. Pyrites 
Central Patricia Opemiska rts, 
Chib. Explorers Orchan 
Cechenovur Pamour Pore, 
Cons. Gold. Arr, Paymaster 
Cons, Matarrow Pickle Crow 
Cons. Orlac Powell Rouyn 
Crestaurum Quemont 
Croinor Reeves MacDonald | 
Crowshore Regcourt i 
Estella San Antonia * 
Fenimore Silvan 
Frobisher 4% ded. Starratt Olsen 
Goldfields * Taku 
Gui-Por, Westville 

OILs 

New Highs—1953 

Nucco 


Halliwell 
Lorado 


wevazks: 


maths 


Sts, 


We invite your enquiries and should welcome 


_ 
uw 


: Betuch.. ORB tS the opportunity of showing what.we can 
eae ah 
. Coat... 67, 


N- Deview.. 2,400 


do for you. 


BARCLAYS TRUST COMPANY 


of Canada 


TORONTO BRANCH 
BARCLAYS BANK BUILDING 
304 Bay Street 


Toronto 


Saseuss:: 


25,480 
3,00) 


| Thrift Stores ..... 
Tip Top Tailors .... 


885: 


8 
oust o88sEte 


te 
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ww 
MNMNMN hte Nw NY, 


—— 
Ee FPR OUeE ey 


sacat seine’ 
00 Od me me ee os 


SaSL8R3 
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shs, held, 


S583: 


eens 


SB8S.e 
Ess=8 


sh 
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Liberal 

Merrill Pete. 

New Lews—1953 
Prairie 
Realty 
Reef Pet. 
Rio Prado 
Trican Pet, 


Stsken ser e32435: 
—O nm 


esbbebexkeckesucesseecues 


Toronto 1 EM. 6-2991 


ass 


York Oils... 


Funds. § Paid in 1952. 
"Initial «= ® Paid 
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Viau Lid. .... . 
: Viceroy Mfg. A . ‘ eeOne sh. for ea. 10 shs. held. New shs. 
ioe 1D SB 1s -18 | Victoria & Grey .. 3e | to rate for Dec. divd. 
: s Wabasso Cot. .... 7 *?Covers three %4-yr. period ended Sept. 
6 Liv. ones. t Paid or payable in Waite Amulet M. on 17 | 30, 1953. 

@ payable in 1951. Wetwent Equip. aaFor period Oct, 21 to Dec. 31. etpi 
t pf. - ©80 Dec. 15 v. 30 **One sh. for ea. 20 shs, held. N. Pacalta 
} Waison, Jack & Co. Jan. 2 130s 33 Part, divd. 1 

; - 


% 





| MER tr el ae Pere hry ©) 


DIVIDEND NOTICES 
NATIONAL CANADIAN BANK 


Notice of :Annual General Meeting 


The Annual General Meeting of | i 
the Shareholders of the NATIONAL | 
CANADIAN BANK will be held at | 
the Head Office of the Bank, Place | 
d’'Armes, Montreal, on Tuesday, dend of Twenty-five Cents per Share on 
twelfth January, 1954, at 12 o'clock | me ey ee oom eS 


noon, for the purpose of electing | | 1953, payable by chequedated 15th Jenuary, 
directors and for the consideration | } 1954, to all shareholders of record as at the 


of all matters within the competence | | “0s¢ of business on 31st December, 1953. 
of the Meeting. By Order of the Board, 


J. A. BRICE, 
By order of the Board of Directors, 


. Secretary. 
LEON LORRAIN, 
General Secretary. 


DIVIDEND D NOTICES 


BRITISH COLUMBIAPOWER | 
CORPORATION, LIMITED 


DIVIDEND No. 1 
NaS 1S HEREBY given that a divi- 


Vancouver, B.C. 
26th November, 1953. 


DONNACONA PAPER COMPANY 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
regular quarterly dividend of $0.25 

r share has been declared on the 

o Par Value Common Stock of the 
Company payable January 29th, 
1954, to Shareholders of record on 
the 3lst day of December, 1953. 


By Order of the Board. 


P, L. FITZGERALD, C.G.A., 
Secretary. 


THE BANK OF NOVA SCOTIA 


DIVIDEND NO. 337 

Notice is hereby given that a} 
Dividend of forty cents per share | 
on the paid-up Capital Stock of this 
Bank has been declared for the cur- 
rent quarter to shareholders of rec- 
ord of December 31st, 1953, and that 
the same will be — on and 
after Monday, the first day of Feb- 
ruary next, at any of the offices of 
the Bank in Canada. | 


By order of the Board. 
C, SYDNEY FROST, 
General Manager. 


Halifax, N.S., December Ist, 1953. 


/ DONNACONA, P.Q,, 
November 30, 1953. 


“CANVAR INDUSTRIES 
LIMITED 


DIVIDEND NOTICE 
Noti ae , that PREFERENCE SHARES 
otice is hereby give at a os : dl one. 
dividend of Fifteen cents (5c) per | Soster Daske hile) per noes 
share has been declared on the|on the 5% Cumulative Redeem- 
Common Shares of the Company, | able Preference Shares of the 
payable January 2, 1954, to Share-| Company has been declared for 
holders of record at the close of oe punta anding any 
g : id, payable on January l, 
bustgess December 15, T555 1954, to Shareholders of record 
December 14, 1953. 
| By Order of the Board. 
G. I. TAYLOR, 
Secretary. 
| Township of North York, 
Ontario, 
——— | November 27, 1953. 


eel 


LAKE DUFAULT MINES 
LIMITED 


(No Personal Liability) 
DIVIDEND NOTICE 8 DIVIDEND NO. 16 

Notice is hereby given that a| NOTICE IS HEREBY GIVEN that 
dividend of one dollar and fiféy | 2m Interim dividend of one and one- 
cents ($1.50) per share on the 6% | half cents (1%ec) per share has been 
Dividend Cumulative Participatin | declared by the Directors of Lake 
Preference Shares without nominal | Dufault Mines Limited payable in 
or par value due January 1, 1954, | Canadian funds on December 30th, 
has been declared payable Decem- | 1953, to. shareholders of record at 
ber 31, 1953, to shareholders of rec- the close of business on December 
ord at the close of business on De- | 16th, 1953. 
cember 11, 1953. By Order of the Board, 

By Order of the Board, A. G, FULTON, 

J. J. McLAUGHLIN, ; Secretary. 
Secretary-Treasurer. | Toronto, Ontario, 

| November 30th, 1953. 


MOUNTROY LIMITED 


DIVIDEND NOTICE 


By Order of the Board, 
J. R, HUGHES, 
Secretary 
1953. 


9 


“, 


Montreal, December 


27, 


LIMITED 


or (AN ADA 


Power Corvors 


broursee 


The Board of Directors has declared 
the following dividends. 


LIMITED 


DIVIDEND NOTICE 8A 


Notice is hereby given that a 
Fort oie dunes on the of a dollar | 
($1.00) 00 Divi- | 
dend "Coomulative Participating | 
Preference Shares without nomina 
or par value has been declared pay- | 
able December 31, 1953, to share- 
holders of record at the close of 
business on December 1, 1953. 


By Order of ts Board, 


6% First Cumulative 


Preferred Sto Stock — 


No. 114, Quarterly, $1.50 per share. 
6% Non-Cumulative Per: ting 
Preferred Stock (Par value $50) ) 
No. 106, Quarterly, 75c. per share; 
oe January 15th, 1954 to holders 

of record at the close of business on 
| December 18th, 1953. 

No par value Common Stock 
McLAUGHLIN, 
| 


No. 48, Quarterly, SOc. share; 
Secretary-Treasurer. ~ eee, Sena Some 


payable December 31st, 1953 to holders 
of record at the close of business on 
December 7th, 1953. 

V. J. NIXON, 


Secretary. 
Montreal, November 27th, 1953. 


LIMITED CANADA 


DIVIDEND NOTICE 21 
Notice is hereby given that a 


dividend of twelve-and-a-half cents 
(12%c) per share on all outstanding | 


PERMANENT 
Common Shares of the Company |MORTGAGE CORPORATION 
has been declared payable Decem- | 


ber 31, 1953, to shareholders of rec- | NOTICE is hereby given that a 
ord as at the close of business on Dividend of Sixty .Cents per 
December 11, 1953. ae on the paid-up “ty 
Stock of the Corporation has 

7 $ ee tine ae been declared for the current 
 Secretary-Treasurer. | quarter, and that the same will 

be payable Saturday, the Second 

day of January next, to Share- 
holders of record at the close 
of business on the Fifteenth day 


SUN LIFE ASSURANCE COMPANY | of December, 1953. 


OF CANADA By Order of the Board. 
Head Office: Montreal | J. W. ROSE, JR., 


DIVIDEND NOTICE Secretary. 
Notice is hereby given that a Toronto, November 12th, 1953. 
dividend of seventy- fi ive cents (75) 
cents) = share on the Capital | eae 
Stock of the Company has been de- 


clared for the quarter ending De. | MACMILLAN & z BLOEDEL 


ember 31st, 1953, and will be paid 
o DIVIDEND NOTICE 


on January ist, 1954, to sharehold- 
ers of record at the close of business| NOTICE IS HEREBY G&VEN that 
December 16th, 1953. | in the pr ay peneeane 
is also hereby given that | Per share set out below, have been 
cae dividend of sixty cents (60 | declared payable December 3ist, 
cents) r share on the Capital | 1953, to shareholders of record at 
Stock of the Company has been de- close of business December 10th, 
clared for the year ending Decem- | 1953, on the following outstanding 


ber 3ist, 1953, and will be paid on | Shares of , 
January Ist, 1954, to shareholders MACMILLAN & BLOEDEL 


reco: LIMITED 
Sees tn ee Class “A"—i2'%c per share 


Class “B’"—12%c per share 
The Stock Transfer books of the The Transfer Books will not be 
Company will be closed from De-| ioseq. 

cember 17th to December 3ist, both Dated at Vancouver, B.C., this 
dates inclusive, for the preparation 26th day of November. 1953. 

of the above dividends. By order of the Board. 
By Order of the Board, G. D. oe ane ; 
F. J. CUNNINGHAM, ecretary. 

Secretary. 


QUEBEC TELEPHONE CORPORATION 


DIVIDEND NOTICE 
PREFERRED SHARES 
NOTICE IS HEREBY GIVEN that 

quarterly dividend of 25c 


r 
hone has been declared on the out- 
standing 5% Cumulative Sinking 


MAILMAN CORPORATION 
LIMITED 


DIVIDEND NOTICE 
Fund Redeemable Preferred Shares, 
NOTICE IS HEREBY GIVEN that | Ps ory January Ist, 1954, to Share- 


a Dividend of twenty-five cents | ders of record at the close of 
(25c) per share has been declared | business, on December 10th, 1953. 
on the outstanding Cumulative Con- | P. £ GAGNON 
vertible Priority Shares of the Cor- | : EGAGNON, 
poration for the quarter ending | , 
October Sist, 1953, payable January | 
4th, 1954, to Shareholders of record 


5% 


RIMOUSKL P.Q., 
November 30th, 1953. 


QUEBEC TELEPHONE CORPORATION 


DIVIDEND NOTICE 
COMMON SHARES 


NOTICE IS HEREBY GIVEN that 
a dividend of 
declared on 


P. E. GAGNON, 
Secretary 


RIMOUSKI. PQ. 
Wth November 1953. 


Be DIVIDEND NOTICES 


THE SHERWIN-WILLIAMS COMPANY | 


OF CANADA, LIMITED 


Notice is hereby given that the 
one hundred and seventieth quar- 
terly dividend of one and three- 
quarters per cent. (1%4%), being a 
t »e rate of seven per cent. (7%) 
annum, for the quarter ——- Jo- 
vember 30, 1953, on the Preferred 

Stock of the Company, has been 
declared payable January 2, 1954, to 
shareholders of record December 10, 
1953. 

By Order of the Board. 

P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que., 
November 12, 1953. 


LOWER ST. LAWRENCE POWER 


COMPANY 


DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend cf 25c per 
share has been declared on the out- 
standing 5% cumulative § Sinking 
| Fund Redeemable Preferred Share: 
| payable January Ist, 1954, to Share- 
holders of record et the clove of 
business, on December 15th, 1953 
P. E. GAGNON, 
: Secretary 
P.Q., 


r, 1653. 


RIMOUSKI 
30th Novembe 


MONARCH MORTGAGE 
AND INVESTMENTS 


| LIPAITED 


DIVIDEND NOTICE 


i 


NOTICE is hereby 
Dividend of One Dollar ($1.00) per 
jshare has been declared on the 
Common Shares of the Company 
payable December 28rd, 1953, to 
shareholders of record Friday, De 
cember 11th, 1953, 


By Order 


given that a 


Board 
E. M. DUTHIE 


Secretary 


of the 


Toronto, November 25th, 1953 


: NOTICE 
ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, 

LIMITED 
DIVIDEND NO. 32 ° 
NOTICE is hereby given that 
the Third Interim Dividend in 
respect of the year 1953, at the rate 
of Fifteen cents (15c) for each Five 
dollar ($5.) unit of the outstanding 
Ordinary Stock of the Company, has 
been declared payable on the Fifth 
day of January, 1954, to stockholders 
of record at the close of business 
on the Fourth day of December 
1953, 
By Order of the Board. 
J. S. GOODYEAR 
Secretary-Treasurer. 


FIBRE PRODUCTS OF CANADA 
LIMITED 


ist Preferred Stock Dividend No. 15 


Notice is hereby given that our 
| regular semi-annual dividend of 25 
cents per share on the Ist preferred 
stock of the company has been de- 
clared payable on December 31, 

1953, to shareholders of record De- 
\ ouliae 15, 1953. 


By Order of the Board 
STUART D. BAND 


*Secr etary. 


Dated at Windsor, Ontario, 
December 1, 1953 


ANGLO-CANADIAN PULP AND 


PAPER MILLS, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
quarterly dividend of seventy cents 
(70c) per share on the §2.80 cumula- 
tive redeemable sinking fund pre- 
ferred shares of the par value of $50 
each of the capital stock of this 
company has been declared pay- 
able, out of earned surplus, on the 

| 20th day’of January, 

holders of record at the close of 
business on the 30th day of Decem- 
ber, 1953. 

By Order of the Board, - 

H. D. RUTHMAN, 
Secretary. 
Quebec, P.Q 
December 2, 1953. 


ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of fifty cents (50c) per 
share has been declared on the out- 
standing shares without nominal or 
par value of the capital stock of this 
company, payable, out of earned 
surplus, on the 7th day of January, 
1954, to shareholders of record at 
the close of business of the 15th day 

| of December, 1953. 


By ©rder of the Board, 
H. D. RUTHMAN, 
Secretary. 
| Quebec, P.Q. 


December 2, 1953. 


The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND 
Notice is hereby given that a 
dividend of $1.25 per share, to- 
gether with an extra dividend of 
5c per share, upon the paid-up 
Capital Stock cf this Company, has 
been declared for the current Quer- 
ter, and that the same will be 

payable on 

2nd January, 1954 
to shareholders of record on the 
books of the Company at the close 
| of business on 15th December, 1953. 


By Order of the Board, 
CHARLES PETTIT, 


Manager. 


Dec. 3rd, 1953 


SOUTHERN /“3"s, 
CANADA (4m) 


POWER yf 
COMPANY, LIMITED 


| DIVIDEND NOTICES 


Lit 
Sida t 


‘(ATLAS STEELS LIMITED 


NOTICE is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share on the Common No Par Value 
Shares of the Company has been de- 
clared and the same will be payable 
on the first day of February, 1954, to 
shareholders of record at the close of 
business on the fourth day of Janu- 
ary, 1954. 


By Order of the Board 
A. G 


HOWEY, 
Secretary. 
Dated at Welland, Ontario, 

December 4th, 1953 


MacKINNON STRUCTURAL 
STEEL CO. LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY 
that a dividend of one 
quarter per cent (1% %) 
declared on the 5% Cumulative 
Sinking Fund Redeemable Prefer- 
red Stock of MacKinnon Structural 
Steel Co, Limited, payable Decem- 
ber 15, 1953, to shareholders of rec- 
ord November 30, 1953 
By Order of the Board of Directors. 

J. G. SCORER, 
Secretary. 
1953. 


GIVEN 
and one- 
has been 


Montreal, November 26, 


hari dhetiaeiiidsiiaendiieaeiiaeiaaabdae 
Canavan 
wron-t 
Lompenp 
Limied 


DIVIDEND NOTICE 
Quarteily WUividend ot 
on the PHkEbhereNCE 
ICK of CANADIAN BRONZE 
COMPANY. GIMITED has been 
declaréd payable the Ist dav of 
February, 1954, to Stockholders 
of record a ~ the lith dav of 
Jantar. 1954 
Also a Quarterly 
Thirty two i32e¢) 
Snare has beer declared on the 
esent wvuttstanding COMMON 
rOCK of CANADIAN BRONZE 
© MPANY LIMITED, for the 
iree months endine January 
S'et. 1954. Payable the 
of February 1954, t 
holaers of record as of 
dav of January, 1954. 


B, Order of the B 
n. & 
| Mont 


December 


The 
4 


1 


Vividend of 
Cents per 


v 
s 
Cc 
tt 


the llth 


ard 

PAQUETTE 
Secretary. 

real 


P.Q., 


2nd, 1953 


| 


ZELLER’S LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that the 
following Dividends ‘have been de- 
|clared by the Directors of Zeller’s 
Limited for the quarter ending Jan- 
uary 31st. 1954. 
| On the-6% Preferred Shares, the 
regular one and one-half (142) per 
cent (37% cents), payable February 
Ist, 1954, to Shareholders of Record 
January 2nd, 1954. 
| On thfe 5% Preferred Shares, the 
regular one and one-quarter (1%) 
percent (31% cents), payable Feb- 
ruary Ist, 1954, to Shareholders of 
Reoord January 2nd, 1954. 

On the No Par Common Shares, 
| 20 cents per Share, payable Febru- 
ary Ist, 1954, to Shareholders of 
Record January 2nd, 1954. 
| On the No Par Common Shares, 
Bonus Dividend of 10 cents, per 
Share, payable February Ist, 1954, 
to Shareholders of Record January 
2nd, 1954. 


| By Order of the Board. 
T. E. McDERMOTT, 
Treasurer, 
Montreal, 
| December 4th, 


1953. 


WESTERN GROCERS LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the 
following dividends have been de- 
clared payable January 15th, 1954, 
to shareholders of record December 
| 15th, 1953; 


1954, to share- | 


share 


$20 


Thirty-five 
the Preferred 
$1.40 Series; 


Fifty Cents per 
Class A Shares; 


One Dollar per 
Common Share: 


cents per 
Shares 


on 
par 


hare on the 


share on the 


EBEN GOVAN, 
Secretary. 


Winnipeg, Man 
December 1, 1953 


M°COLL- FRONTENAC OIL j outstanding Preferred Shares, pay- 


COMPANY LIMITED 


PREFERRED STOCK DIVIDEND 
NO, 30 

NOTICE IS HEREBY cive” that a 
| Dividend of $1.00 per share being at the 
rate of 4 per cent per annum has been 
declareti on the 4% Cumulative Preferred 
Stock of McColl- Frontenac Oil Company 
Limited for the quarter ending Decem- 
ber 3ist, 1953, payable January 20th, 1954, 
to sharehpiders of record at the close of 
business @n December 3ist, 1953 


By Order of the Bo 


FRED HUNT, F.C.1S 
Secretary 


ard 


THE MONARCH KNITTING 
COMPANY, LIMITED 


NOTICE OF DIVIDEND 
NOTICE is hereby given that a quar- 
terly dividend of $1.12% per share for 
the quarter ending December 31, 1953, 
on the 4')% cumulative redeemable 
sinking fund preference shares has been 
declared payable on and after January 
2, 1954, to the holders of record at the 
close of business on December 14, 1953. 

By Order of the Board. 
D,. A. McINTOSH, 
Secretary 

1953 


Toronto, December 3, 


THE HUGHES. OWENS CO. 


LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
quarterly dividend, No. 3, of forty 
cents (40c) per share on the out- 
Standing Preference Stock of the 
Company. a quarterly dividend, No. 


The Board of Directors has declared the |3, of twenty cents (20c) per share 
dividends: 


following 
6% Cumulative Participating 
Preferred Stock 


idee os dames ae 
V. J. NEXON, 
Montreal, November 27th, 1953. 


on the outstanding class “A” Com- 
mon Stock, and dividend No. 2 of 
five cents (5c) per share on the out- 
standing Class “B” Common Stock 
of the Company has been dectared 
Rolders January 15, 1954, to share- 
ders of record at the close of 
on the 15th day of Decem- 
ber iat 153. 
By Order of = Poerd, 
J. SULLIVAN, 
Secretary. 
| Dividend No. 2—Class “B” Common. 
Dividend No. 3—Preference and Class 
“A” Common. 
Dated at Montreal this ist day of Decem- 
ber, 1953. 


} 


dins, 


| Sola 


| 


| NOTICE is hereby given that a dividend 


| 


Strawberry Div. Ne. 49, Alta.—4%4% de- 

! bentures, due Dec. 1, 1954-63, $21,945 Is- 
sued Nov. 17, 1953. Sold at $101.35 to Bell, 
Gouinlock & Co. Ltd, - 

Town of Arthabaska, Que. 
4'o"% debentures, due Dec, 1, 19 4-63 
$63,000. Issued Nov. 18, 1953, Sold 
$98.09 to Credit Interprovincial, Ltd 

School Commission of Ste Helene-de- 
Breakeyville, Que.—4% and 4' debe: 
tures, due Noy. 1, 1954- 68-73, $124,000 
issued Nov. 18, 1953. Sold 
Grenier, Ruel & Co. Inc. and La Corpora- 
tion de Prets de Quebec 

School Commission of Parish of Ste. 
Adele, Que.—4% and 4% debenture 
due Dec. 1, 1954-68-73, $190,000 Issucd 
Nov. 19, 1953. Sold at $95.96 to La Cor- 
poration de Prets de Quebec, J. E. La- 
flamme Ltd. and Grenier, Rue! & Co. Inc 

City of Stratford, Ont.4% debentures 
due Dec. 1, 1954-63, $50,000. Issued Nov 
19, 1953. Sold at $99.19 to A. E. Ames & 
Co. Ltd. 

City of Toronte, Ont.—3%, 3's 
3°8% and 2% dcebentures, due 
1954-58-62-@@)74-83, $13,600,000. Issued 
Dec. }, 1953. Offered to yield 2.75 tk 
3.50% in U.S. by Harriman, Ripley & Co 
Inc., The Dominion Securities Corp., The 
First Boston Corp., Smith, Barney & Co 
Inc., Wood, Gundy & Co. Inc., A. I 
Ames & Co. Inc. and McLeod, Young, 
Weir, Inc. 

Municipality of Cape Brenon, N.S. 
4% and 5° debentures, due Oct. 1, 1954- 
73, $450,000. Issued Nov. 17, 1953. Sold at 
$98.28 to Royal Securities Corp. Ltd. and 
Royal Bank of Canada, 

City of Hamilton, Ont. 
debentures, due July 
1954-63-73 and Dec. 1, 
489,715.51. Issued Nov. 23 53 t 
1954-58 maturities: sold, 1959-63 maturitie 
to yield 4.10% plus accrued inte 
1959-73 maturities to vield 4.20% plus ac 
crued interest to Dominion Securitie 
Corp. Ltd., Wood, Gundy & Co, Ltd, and 
A. E. Ames & Co. Ltd, 

Town of Leaside, Ont.—4' 
due Dec. 1, 1954-73, $256,000. Issued Nov 
16, 1953. Sold at $99.78 to J. L. Graha ‘ 
Co, Ltd., Equitabie Securities of Canada 
and Canadian Bank of Commerce 

Township of Goulburn, Ont.—5 
bentures, due Dec, 1, 1954-73, $32,001 
sued Nov. 19, 1953. Sold at $101.189 to 
Graham & Co. Lid. 

City of Woodstock, Ont.—4' 

| tures, due Nov. 25, 1954-63, $224.7 
sued Nov. 20, 1953. Sold at $100.68 to 
land Securities Corp. Ltd 

Village of Arthur, Ont. 
School Area) debentures 
1954-73, $300,000. Issued Nov 

at $102.03 to Anderson & Co. Lid. an 
Equitable Securities of Canada 

Village of Cap-Chat, Que.—4', 
tures, due Dec. 1, 1954-68, $45 é 
Nov. 23, 1953. Sold at $91 to Domin 
Securities Corp. Ltd 

Township of Logan, Ont, (Mitc mae iH fg sh 
School District) 4% debentu ‘ 
Dec. 15, 1954-73, $305,000. Issued 
1953 Sold at $100.387 to Bank I 
Corp. Ltd., R. A. Daly Co. Ltd. and Cana 
dian Bank of Commerce 

School Commission of Ste 

4% and 4% debentures, due 
68-73, $232,500. Issued Nov 


at $98.09 to Credit Interpro' 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporation and Foreign Securities 


DOMINION 

Gevernment of Canada Treasury Bills 
Due Feb. 26, 1954 and Aug. 27, 1954, $40,- 
000,000. Issued Nov. 26, 1953. Sold at 
$99.53190 to yield 1.886°. and $98.01580 to 
yield 2.707 

Government of Canada Treasury Bills— 
Due Mar. 5, 1954 and Sept. 3, 1954, $40,- 
000,000. Issued Dec. 3, 1953. Sold at 
$99.53199 to yield 1.886°. and $98.02776 to 
yield 2.690‘, 

PROVINCIAL 

British Columbia School Districts (guar- 
anteed by the Province of British Co- 
lumbia)—4'4% debentures, due July 1 
and 15, 1954-73, Aug. 1 and 15, 1954-73, 
Sept. 1 and 15, 1954-73 and Oct. 1 and 15, 
1954-73, $4,266,400 Issued Nov. 17, 1953. 
Offered at $100.208 by Royal Securities 
Corp. Ltd., Equitable Securities of Canada 
Lid., James Richardson & Sons, Nesbitt, 
Thomson & Co, Ltd., J. L. Graham & Co. 
Ltd , Pemberton Securities Ltd., Harris & 
Partners Ltd., The Western City Co, Ltd.., 
Collier, Norris & Quinlan Ltd., Imperial 
Bank of Canada and Dominion Bank. 

MUNICIPAL 

School Commission of St. 
Laurentides, Que.—4% and 4'2°; 
tures, due Nov. 1, 1954-58-73, $72,000. Is- 
sued Nov 12, 1953 Sold at $97.03 to 
Panneton, Gagne & Co. Ltd. and Florido 
Matteau 

School Commission of St. Thomas 
@'Aquin, Que.—4"% and 442% debentures. 
jue Sept. 1, 1954-63-68, $72,000. Issued 
Nov 12, 1953. Sold at $98.83 to Desjar- 
Couture, Inc 

Township ef Etobicoke, Ont.—4%\™% de- 
bentures, due Dec. 15, 1954-63-73, $1,096,- 
500. Issued Nov. 16, 1953. Sold at $101.28 
to Mcleod, Young, Weir & Co. Ltd. and 
Bell, Gouinlock & Co, Ltd. 

Village of Pointe-a-Gatineau, Que. 
4% and 4'%% debentures, due Dec. 1, 
1954-63-73, $94,500. Issued Nov. 16, 1953. 

at $93 to Grenier, Ruel & Co. Inc. 
and J. E. Laflamme, Ltd. 

Parish of Trois-Rivieres, Que.—4 and 
4's debentures, due Dec. 1, 1954-63-67- 
68, $325,000. Issued Nov. 16, 1953. Sold at 
$95.38 to Compagnie de Valeurs en Place- 
ment, Ltee 

City of Verdun, Que.—4% and 4's% de- 
bentures, due Nov, 1, 1954-63-73, $500,000 
Issued Nov, 16, 1953. Sold at $96.38 to 
Wood, Gundy & Co, Ltd., Banque Pro- 
vinciale du Canada, A. E. Ames & Co 
td.. Dawson, Hannaford Ltd. and Credit 
Interprovincial Lt 

Que. 


. 34%, 
Dec. 1, 


Gerard-des- 
deben- 


and 


« debentures, 


(Arthur High 
due Dex 


3, 1953. S 


School Commission of La Macaza, 
4 and 4% debentures, due Nov, 1, 
1954-56-73, $77,000. Issued Nov. 17, 1953 
Sold at $95.20 to Desjardins, Couture, Inc 
City of Sorel, Que.—4% and 4%% de- 
bentures, due Dec. 1, 1954-63-73, $393,000. | 
Issued Nov. 17, 1953. Sold at $93.67 to 
Gaston, Laurent, Inc., Banque Provinciale 
de Canada and Desjardins, Couture, Inc 
Drumheller School Div. No, 30, Alta. 
$34 debentures, due Dec 1, 1954-63 
$58,800 Issued Nov. 17, 1953. Sold at 
$101.02 to D. M. Duggan Investments Ltd 
ind Equitable Securities of Canada Ltd 
Grande Prairie Dist. No, 2357, Alta. 
debentures, due Dec. 1, 1954-78, 
Issued Nov. 17, 1953. Sold at 
D. M. Duggan Investments 
and Equitable Securities of Canada 


Foy, 
No\ 
23, 1953 sold 

Lte 


Que. 
1 1954 


incial 


Lambert, Que.—3 and 4 deben- 
1954-57-73, $505 I 
sued Nov. 23, 1953. Bought privately by 
A. E. Ames & Co. Ltd., Dawson, Hanna 
ford Ltd. and Bank of Montreal 

City of Trois-Rivieres, Que 
and 4 debentures, due Nov 
63-69, $873,000. Issued Nov. 23, 1 
at $99.14 to Casgrain & Co, Ltd 

City of Waterloo, Ont. 4'2 
tures, due Dec. 1, 1954-73, $390,000 
Nov. 23, 1953. Solg at $101.57 t 
Securi ‘ies Corp, Ltd. and Royal § 
Corp. Ltd 

School Commission of Town of St. Ger 


Securities of Canada Ltd ; 4 
Lethbridge Scheel Div. Ne. 7, Alia, — | Maia-de-Rimogshi, Que 3% and $0, ak 
: \ 54-68-73, $135,000 
1 


jebentures, due Cc 1954.7 bentures, due Nov 

2.000. Issued Nov. 17, 1953." Sold ai | Issued Nov. 24, 1953, Sold at $90.65 to 1 

$101 66 to D. M, Duggan Investments Ltd. Ames & Co. Ltd. and Dube, Legare ¢ 

and Equitable Securities of Canada Ltd.| /td ; 5 
Medicine Hat School Div. No. 4, Alta.— Village of Danville, ee. 4% and 4% 

434 debentures, due Dec. 1, 1954-73, debentures, due Dec. 1, 1954-63-65, $85 

$38,950. Issued Nov. 1933. Sold at| issued Nov. 25, 1953 

$101.52 to D. M. Duggan Investments Ltd, | Morgan. Kempf & Robert 

and Equitable Securities of Canada Ltd City of a ak Ont 40% 
Spirit River Div. No. 47, Alta.—434° due Dec, 31, 19: . 

debentures, due Dec. 1, 1954-63, $17,150. | <?* 1953. Soild at $94.57 to Mills 

Issued Nov. 17, 1953. ll, Gouinlock & 


) Co. Ltd. and Be 
Wood, Gundy & Co. ua 7 = School Commission of Iberville, 


of St. 
Pos tures, due Dec 
Ltd 

Immaculate Conception Roman Catholic 
Dist. No, 43, Alta.—4%%°% debentures, due 
De: 1 1954-68, $34,000. Issued Nov. 17, 
1953. Sold at $100.65 to D. M. Duggan 
Investments Ltd. and Equitable Securities 
of Canada Ltd 

Killam Scheol Div. No. 20, Alta.—424°% 
debentures, due Dec. 1, 1954-73, $91,580 
Issued Nov. 17. 1953. Sold 


at $101.55 to 
Y. M Duggan Investments Ltd. and 
Equitable 


: ‘ 
$17 


” 
17 


Qae 
- 4% debentures, due Dec, 1, 1954-73, $276 
ms 000. Issued Nov. 26, 1953 


, nn — Sold at $96 
NOTICES Credit Interprovincial, Ltd ® 
Town of Alliston, Ont 5% debenture 
due Dec. 15, 1954-73, $75,000. Issued No 
THE BANK OF TORONTO 26. 1953. Bought privately by J. L. Groh 
sala & Co, Lid, and Bankers Bond Corp 
ANNUAL GENERAL MEETING Township of Beverly, Ont 
The Annual General Meeting of | ‘te#. due Dec. 15, 1054-73, $2 
ar om ee sued Nov, 26, 1953. Bought p 
the shareholders will ge held at me ¢ ; td : 
Head Office of the Bank, King J be jraham & c o, Lid 
. Township of York, Ont.-—4 déber 
Bay Streets, Toronto, on Wedvest tures, due Dec. 1, 1954-73, $210,000. Issued 
day, the Twentieth day of January, | Nov. 26, 1953 Bought privately bg Bank- 
‘ers Bond Cor wtd., Harrison & Co, Ltd 
1954, the chair to bg taken ct noon. ond tienen, Pendleh, Caves Lad 
By Order of the Board. CORPORATE 
? — s etric Company Limited 
WM. KERR. Bia art Nmorte ic Comp 
General Manager. ue Au , 
1953. Offered at $98 
Toronto, Ontario, 
love oy ¢ fr ‘General Sntane Acceptance c aepereaes 
November 24, 1953 | of Canada, Limited-4*, « 
Dec, 18, 1969, $25,000 
1953. Offered at $i 
Wood, Gundy 
| Partners Ltd., Dor or 
i Ltd, A. E hones & Co 
Thomson & Co. Ltd., Gree 
Inc., McLeod, Young, Wei: 
W. C. Pitfield & Co. Ltd 
| ties Corp. Ltd., James Richa 
Gairdner & Co, Ltd., Bell 
Co. Ltd., Gfills, Spence & (¢ 
land Secufities Corp. Lid., Co 
ray & Co Ltd Pe mberton cu 
Ltd, Osler, Hammond & Nanton 
Burns Bros. & Denton Ltd., | 
bien & Co. Ltd., R. A, Daly 
Equitable Securities of Can : 
Rene-T. Leclerc, Incorp., Bankers 
Corp. Ltd., Ross, Knowles & Co.. W 
Fisher & Co. Litd., Fry & Co., Cre 
terprovincial Ltd., Bartlett, Cayle 
Ltd., Savard, Hodgson & Co. In Co 
Norris & Quinian Ltd., Dominick ¢ 
of Canada, Dawson, Hannaford I 
Geotfrion, Robert & Gelinas, Inc., H« 
ton, Willoughby & Co. Lid., Wills, Bic 
& Co., The Western City Co. Ltd., Yor! 
shire Securities Ltd.. Lagueux & De 
Rochers Ltee, J. C. Boulet, Ltee, Easter 
Securities Co. Ltd.. F. J. Brennan & Ce 
| Ltd., Stanbury & Co. Ltd., Cornell. M 
gillivray Ltd., Oldfield, Kirby & G 
Ltd., Tanner & Co, Ltd., Peter D, Curr 
& Co. Ltd., McMahon and Burns Ltd 
Odium Brown Investments i., Thomas 
B. Read_ Co, Ltd., Okanagan Investments 
Ltd. and Hagar Investments Ltd 
Erie Mining Company—4', first r 
gage bonds, series A, due July 1982 
$207.000,000. Issued Dec. 3, 1953. Sold pri 
vately to Kuhn, Loeb & Co. 
PREFERRED 
British Columbia Electric Company I im 
ited $8,000,000 5% cun rulat ive 
preferred shares (par value $50 per st 
Offered at $48 per share to yield 5.2 
by Nesbitt. Thomson & Co. Ltd... Wood 
Gundy & Co. Ltd., Société de Placements 
Inc., A. E. Ames & Co. Ltd., Dom 
Securities Corp. Ltd., Royal Securit 
Corp. Ltd. W. C. Pitfield & C 
Pemberton Securities Ltd., M 
Young, Weir & Co. Ltd., Gree lields ¢ 
Co. Inc., James Richardson & Sor . Co 
ran, Murray & Co. Ltd., Midland Securi 
ties Corp. Ltd., Collier, Norris & Quinla 
Ltd. Mills, Spence & Co. Lid., gg 9 T 
Leclerc, Inc.,. The Western City Co 
Yorkshire Securities Ltd., A. E Fikes ‘f 
Co. Ltd., Okanagan Investments Ltd., 
ris & Pantners Lt Burns Bros, & Bent or 
Ltd., Equitable Telaeien of Canada Li td 
R. A. Daly Co. Ltd., Eastern ! ‘ 
Co. Ltd., Odlum Brown Semana, L td. 
McMahon and Burns Ltd . Hagar In —_ 
ments Ltd. Mhomas B. Read Co. L 
D. Laudet & Co Ltd., Tanner Ps Co. 
Ltd., Carifie & McCarthy Ltd., Anderson 
& Co. Ltd., F. J. Brennan & Co. Ltd., 
Dermid, Miller & McDermid Ltd 
J. C Mackintosh & Co, Lid. 


Ship C hemical 


| To Colombia 


A recent shipment of isopropyl] 
alcohol to Columbia adds a new 
chapter to Canada’s fast-growing 
chemical industry and a new 
product to the already long list 
| being exported to South America. 
| This shipment, made by Shell 
Oil Co. of Canada, is the first of 
its kind. Isopropyl alcohol is an 
important petrochemical] used in 
—_———- | miany industries. It is often pres- 


BIRD CONSTRUCTION ent in furniture and automobile 


| lacquers 4nd in the rubbing-com- 
COMPANY LIMITED | pound on the druggist’s shelf. It is 
DIVIDEND NOTICE 


ebent 


& “0 


DIVIDEND NOTIC ES 


The B. Greening Wire Company 


Limited 


Common Dividend No. 66 


NOTICE IS HEREBY GIVEN 
THAT at a meeting of the Directors 
of The B. Greening Wire Company, 
Limited, held in the office of the 
Company on December 3rd, 1953, a 
dividend of Five ‘Cents per share 
on the Common Shares of the Com- 
pany was declared payable January 

2nd, 1954, to shareholders of record 
| December 15th, 1953. 


By Order of the Board, 


A. M. DOUDA, 
Secretary. 


c 
Co 
a 


Hamilton, Ontario, 
December 3rd, 1953. 


GURNEY PRODUCTS _ 
LIMITED 


QUARTERLY. DIVIDEND 


Notice is hereby given that Quar- 
| terly Dividend No. 12 of Forty Cents 
per share has been declared on the 
able February Ist, 1954, to share- ae aened 
holders of record January 15th, 1954. 


By order of the Board. 


R. S. M. AUSMAN, 
Secretary-Treasurer. 


GENERAL STEEL WARES 
LIMITED 


PREFERRED DIVIDEND 


NOTICE is hereby given that a dividend 
of One Dollar and Twenty-five Cents 
$1.25) per share has been declared for 
the quarter ending January 3ist, 1954, 
on the outstanding preferred stock of 
this Company, payable February .-lIst, 

to shareholders of record January 


1954 
4th, 1954 


By Order of the Board. 
ANDREW W. McLAREN, 
Secretary. 


Toronto, December 3rd, 1953 


GENERAL STEEL WARES 
LIMITED 


COMMON DIVIDEND 


of Twenty-five Cents (25c) per share has 
been declared for the Quarter ending 
January ist, 1954, on the outstanding 
Common Stock of this Company, payable 
February 15th, 1954, to shareholders of 
record January 18th, 1954. 


By Order of the Board. 
ANDREW wW. 


| Toronto, December 3rd, 


McLAREN, 
Secretary. 
1953 


jused extensively as a sterilizing 
Notice is hereby given that a|™edium and antiseptic in hos- 

dividend of fifty cents (50c) per; pitals. Automotive chemicals such 
ae as previously declared, to-| as brake fluids, gas-line and ra- 
ey conte ase eee mn cae | diator anti-freeze contain it as a 
major ingrediént. Shell is the only 


Company's outstanding et 
shares, will be paid on December | Canadian company manufacturing 
| this product. 


31st, 1953, to shareholders of record | 
on the books of the Company as at | 


December 15th, 1953. 
millions’ worth of chemicals and 


By Order of the Board. | allied products to South America. 

JOHN LAWRIE, | But with the rapid growth of Can- 

Secretary-Treasurer. | ada’s young petrochemical indus- 

sae g. . ee try, this figure is bound to in- 
crease in thé years ahead. 


eo 


at $97.59 to 


Protestant Board of School Commission | 


Last year Canada exported $3.5 | 


December.12, 1953 THE FINANCIAL POST = | 


“ “Quebec Sales’ Definition 
Now On Common Tax Basi: 


income tax would be allowed { 
companies paying the Quebec ta: 
but this allowance applies only 1 
profits made in Quebec, leaving 
up to Mr. Duplessis to, elimina 
his tax on profits made outsid 
the province or come up wit 
some other solution. His “Apr 
decision was part of that solutio 
but it wasn’t. enough, 

For businesses doing busine: 


MONTREAL (Staff) — Quebec, 
the only province without a 
federal-provincial tax rental 
agreement, is still wriggling in 
efforts to keep things that way 
without loss of company head of- 
tices. 

Things are gradually being 
ironed out, along with tax disad- 
vantages to local cancerns. In the 
latest move, an order-in-council | 
this week ruled in effect that/ solely in Canada, or with a 
goods made at plant facilities out- | manufacturing facilities in Queb« 
side Quebec by firms with princi- | it was an apparent solution, Bi 
place of business in Quebec! divergence in methods of figurir 
old outside Canada or to the | the tax base between Quebec ar 
Federal Government shall not be | Ottawa left things still uncomfor 
considered Quebec sales in the | able for firms doing export bus 
basis for figuring the provincial ' ness with manufacturing facilitic 
corporation income tax levy. outside the province, 

The new ruling is important Ottawa will not consider the: 
since in most cases the proportion | exports as Quebec sales; Quebec 
of a company’s net profit subject | heretofore did, with the resu 
to the 7% Quebec tax is based on!| that the Federal Government 
the percentage of total sales con-4 credit would be based on a lows 

idered as made in the province. | profit and be lower than the ta 
Previously, sales made as exports,| a company paid to the provinc 
or to the Federal Government by | Changes Effected 
Quebec firms had been consider-| This week’s ruling provides th: 
ed “Quebec sales” regardless | “the sale by a company to a pu 
of where plants that made the} chaser residing outside Canada ¢ 
goods were located. merchandise manufactured by 
Follows Early Move outside Quebec shall be conside 

The Quebec Government recog- | ed as a sale outside Quebec.” 
the danger of companies The situation on sales to tl 
head offices out of the! Federa] Government or its age) 
to escape the provincial | cies was similar, Here again, a 
ier this year. In April,| sales, regardless of where the 
Duplessis ruled that com-| originated, were considered : 
with Quebec Quebec sales, 
than those devel Now, “the sale by a compar 

urces, would have to pay | to the Government of Canada, i 

tax only on business done | agencies, and to companies owne 
n Quebec or in foreign countries, | by the Government of Canada, « 
é profits on business | merchandise manufactured by 
ne in other provinces, outside Quebec shall be conside 
Earlier Ottawa announced — ed as a sale made outside Qué 
a a ductic n of 7% from federal! bec.” 


Owner of Parking L Lot Held — 


pal 
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nized 
moving 
province 
tax earl 
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panies 
other 


head offices, 
oping nat- 
iral 
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re 


exempting 


j 
A 


on Responsible W hie, Car Stolen 


In his judgment the trial justic b 
sald: 

“The law is clear that it is tt 
defendant’s duty to take props 
care of it (the car), as a prude! 
owner might be expected to do. 

“The defendant has not satisfie 
me that reasonable care was take 
had to prevent theft. If care had bee 
taken the car would not hav 
been stolen.” The plaintiff wi 
awarded damages for loss of } 
car and expenses for daily rent 
of a car after his own was stole 


stolen from a, 
yt owner must be 
to show that reason sable care 
been taken to prevent the 
ft. Otherwise he is likely to be 
d li for the value of the 
according to a judgment 
’ Ontari o High Court. 
“he plaintiff in the case 
in the parking lot and 
requested. He was 
a parking stub on which 
printed: “We ume no re- 
bility for loss through fire, 
sion due to the com- 
negligence or otherwise.” 
lot also had a sign 
parked at owners 


ar is 


When ac 
varking lot, the ] 


apie 


in 


his car 
his keys as 


ass 
ponsi 
theft, 
pany's 
The parking 
posted 
risk 

When the owner returned, the 
car was gone and at time of trial 
had not been recovered. 


collis aaa 

TOWN OF ALLISTON, Ont., h 
sold $75,000 5% debentures due 195! 
69 to J. L. Graham & Co. and Banl 
ers Bond Corp. Debentures a: 
offered to yield 4.725%. Proceed 
for addition to Banting Memo 
ow School. 


Prices 


Winnipeg Futures 


Week to December 7, 1953 
Crop year from High Low 
Aug. 1, 1952 for for Clo: 
High Low week week Dec.3 


Cars a 


Grain 


Chicago Futures 


7. 1953 


Low 


Week te Deeember 
from High 
1952 for 
\ week 

Wheat— 
Dee. .s«. 
ue 


week 
Oats— 
Dee. oc 


May .... 
July .... 


Barley— 
DOE; csc 
May .ccs 
July ..+. 


Rye— 
Dec. 
May eese 
July 


692 
-T08 
694 


May 
July 
Sept 
Corn— 
De 
Mar 
May 
July 
Sept. 


934 
958 
94) 


98 
132 
9} 

Flax— 
Dec 
May 
July 


2.531 
2 56 
2.58 


Winnipeg Cash 


For Week 
High Low 
a | Prev. 


High Lo 
w 


-70 


Chieago Cash 
For Week 
High Low 

Dec. 7 


rt 


High Low 
Prev, week 


j 


K. A. POWELL (CANADA) LTD. 


l GRAIN SHIPPERS AND EXPORTERS 
| GRAIN FUTURES 


| 
i} 
H 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


| Head Office—563 Grain Exchange, Winnipeg, Man. 
| Affiliated Companies—Fort William, Ont., Montreal, 
‘te Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Prévinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 





[ N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 


f 


[ Winnipeg, Man. Montreal, P.Q. 


Fort William, Ont. 





|High-Grade Iron, Manganese, 


Wheat ever 
your finished 
products ... profits 
will be better 
when you 


Among Strategic Materials Discoveries 


By GORDON M. GRANT 
Strategic Materials Corp.—the 
big mineral exploration company 
backed by Montreal financier 
John C. Udd—has already made 
a number of notable mineral dis- 
coveries although diamond drill 


s exploration has only recently 


i 


f | started. 


' }coveries have been the 


vd 


DEBENTURE ISSUE 


TOWNSHIP OF CHARLOTTENBURGH 


GLENGARRY COUNTY 


Tenders will be received by the 
undersigned up to 2 P.M., on 
TUESDAY, 22nd DECEMBER, 1953, 
for the purchase of:— 

$478,000.00 Township of Charlot- 

tenburgh 5% debenéures to be 

dated 15th December 1953 and to 
mature in equal annual install- 
ments ng dane al and interest on 
the 15th December each year from 

1954 to 1973 inclusive. 

Approval for the above issue of 
debentures has been received from 
the Ontario Municipal Board. Pro- 
ceeds of the issue will be used to 
cover the cost of constructing and 
equipping a new Public School at 

artintown and a new High School 
at Williamstown which have re- 
ceived the approval of the Depart- 
ment of Education. 

Highest or any tender not neces- 
Sarily accepted. 

W. J. MURRAY, 
Clerk-Treasurer. 
Williamstown, Ontario, 
30th November, 1953. 


A variety of likely-looking bets 
| have been turned up by an exten- 
sive geophysical and surface pro- 
gram and a mass drill explora- 
tion program is being developed. 

High-grade iron ore, man- 
ganese, uranium and asbestos dis- 
“first 
| fruits” of the program. Drill ex- 
|ploration is now getting under 
| way on other iron properties and 
}on base metal prospects in New 
| Brunswick where 75 major elec- 
trical anomalies have been out- 
j} lined in the Bathurst area alone. 

Main discoveries to date com- 
prise: . 


1. A high-grade magnetite iron | 
ore occurrence of shipping grade | 


near Madoc, Ontario, straddling 
the boundary betweer North- 
umberland and Peterborough 
counties with an initial drill hole 
returning 138% ft. of massive 
magnetite grading 55.5% iron 
with low silica and sulphur. 

2. A manganese-iron deposit 
fin the Woodstock area of New 
Brunswick with two holes com- 


Well Hows Mone M ine Output 
For U.S. In ’54—Wansbrough 


A record year in 1954 for Can- 
ada’s mining industry due to ex- 
panding exploration, development 
and new production, was fore- 
cast by V. C, Wansbrough, vice- 
president and managing director, 
Canadian Metal Mining Associa- 
tion, in a speech to the Canadian 
Club of New York, in which he 
urged the United States to share 
in this new wealth by eliminating 
the threat of higher tariff bar- 
riers. 

Canada’s mineral output will 
exceed $750 millions this year, ex- 
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“We have a big 
investment here, 

we need the best motors 
money can buy. 

I suggest 

you see WAGNER 


about their C.P. Motors.” 


OSHAWA * PETERBOROUGH 


— | 
het ae) 


Type CP, totally-enclosed, fan-cooled, poly- 
phase motor specifically 


pleted giving combined inter- ' gravimetric surveys have been 
sections of 131 ft. with minimum | largely completed. he ore on the 
and maximum assays of 11.04% | rich magnetite find already made 
and 20.99% manganese and an| appears to be of direct shipping 

| apparent average assay of about | quality and a second hole is ex- 
| 20% iron, the second hole hav-| pected to be completed in a | 
| ing so far indicated a section of | week’s time. A prominent U.S. 
| 56 ft. mining company has expressed 
| 3. Auraninite discovery south-|an interest in participation with 
east of Wilberforce, Ontario, | Strategic in development of this 

| which has an indicated length and other iron ore properties. Ne- 
| of 2,500 ft., an apparent average | gotiations to work out an agree- 
width in excess of 100 ft. and | ment are now in progress. 
which is said to show = possible True width of the unusually 

| grade of around 0.25 o at woth rich magnetite discovery is not yet 
face. The occurrence 1s In PyTO- | i+ own but is expected to be about 
xenite and diamond drilling 8/70 to 90 ft. which would make 
now being done to see if this open pit mining feasible. Part of 
very interesting and good grade the deposit is overlain by a cap- 
surface sone extends to depth. ping of about 4 or 5 ft. of granite 
4. Indications of asbestos ore which tended to make geopbysi- 
secured in diamond Grilling ca' results confusing but this pres- | 
Quebec properties with three or ents no problems as far as mining 
four ore bodies reported — is concerned. It is thought that 
sible. (Strategic Materials OWNS | the ore could probably be ship- 
or cantrols about 19,000 acres ped directly to Buffalo by rail 

| which would be a relatively short | 

jhaul for ore of this apparent 
| character. 


along the favorable serpentine 
zone between Johns-Manville on 
the west and the Nicolet Asbes- 
tos quarry and mill on the east 
and between Nicolet and the 
property of Dominion Asbestos. | 
The magnetite iron ore dis-| 
covery is on one of four promis- 
ing looking iron ore bets which 
Strategic Materials Corp. has in 
the general Madoc area, and on 
|which magnetometer and/or 


One of the other iron bets lies 
northwest of Madoc and is a high 
grade magnetite bet with anoma- 
lies suggesting a lenticular struc- 
' ture about 1,300 ft. long. Another, 
‘seven miles north of Madoc, is 
comprised of a mixture of siderite 
and magnetite and may be a con- 
|centrating propgsition. In south- 

west Grimthorpe twp., high mag- 
netic anon.alies have been secur- 
ed and drilling is just getting un- 
der way on a fourth iron property. 
| There is a chance of a magnetite 
| deposit although there is no sur- 
cluding oil, natural gas and alu- face outcropping. 
minum, said Mr, Wansbrough. | Drills are either at work or will 
“One aspect of Canada’s destiny | be shortly on all four of these iron 
will be to continue to make avail-| properties. 
able to the markets and smelters y Rela 
of the United States, its mineral] 0" the New Brunswick man- 
resources in growing measure,” | 82%¢s¢ show, gravimetric surveys 
said Mr. Wansbrough. Despite | »@V¢ indicated a substantial ore 
declarations of the U. S. presi-|ody and the interest of promi- 
dent, labor unions and responsible | "¢Mt U. S. steel and iron mining 
' business organizations, the threat |C°TPorations has been : aroused. 


of higher U. S. tariffs persisted, | V"° U. S, mining company has 
he noted. bulk tested the material and re- 


“For Canada this is a very ports that the deposit presents no 


serious matter,”» Mr, Wansbrough difficult metallurgical. problems 
continued. “As a result of World and that separate recoveries of | 
| War II and the postwar trade and | manganese and iron can be ef- 
|currency restrictions the U. S. fected. 
|has become Canada’s chief mar-| Diamond drilling of asbestos 
|reccived 58% of our exported| mentioned follows magnetoneter 
73% of exported lead, |. rae th alee fas 
| 64% exported zinc, 63% exported es td ee rede 
: ec, pentine zone. Nego- 
jnickel and 59% of exported /tiations are now under way with | 
i eae a prominent United States asbes- 
anada, he said, has not yet/ to, consumer with a view to its 
achieved a favorable or satisfac- | aquisition of these properties or 


|tory balance of trade with the Hi : . 
| United States and any further re- aes Gelatin aaa 


|duction of U. S. purchases in anil : 

| Canada resulting from trade re- Seer eaaatee ie to belioned thet 
Pewee ‘ 

| strictions would aggravate the the U. & company is National 


i | 
problem, and could only lead to| Gypsum which has recently taken 


a reduction in Canadian pur-| Te 
chases in the U. S. oS an option on Dominion Asbestos. 


} 


Altogether Strategic Materials | 
Corp. holds 37 or 38 groups of | 
claims in New Brunswick. Not all | 
the worthwhile bets are con- 
fined to the Bathurst area. Geo- 
physical work to orient the 75} 
Bathurst anomalies is practically | 
completed and a first drill will | 
test anomalous conditions on a| 
property to the west of the former | 
Anacon-Leadridge property now | 
held by Brunswick M. & S. A| 
“mass drilling” program is plan- | 
ned here with numerous other | 
drills to be put to work. | 


Geophysical surveys made over | 
a group of claims in the Lake 
George area of New Brunswick, 
embracing a former producing 
antimony mine, have indicated 
the possibility of sizeable addi- 
tional ore bodies of stibnite (anti- 
mony sulphide) and a diamond 
drill is now being set up to ex- 
plore the anomalies. 


\ 


In the course of the company’s 
operations since incorporation in 
1951, mineral situations embrac- 
ing over 5,000 claims in New 
Brunswick, Quebc:, Ontario and 
British Columbia have been ex- 
plored. Through financing con- 
cluded this week, an additional 
$893,250 has been realized by the 
treasury which is ample to carry 
on the extensive drilling program 
getting under way. The company 
has an authorized capital of a mile 
lion $1 par shares of which only 
397,000 shares are outstanding. 


Deer Horn Now Drilling 


Discovery Next Rexspar 


A program of didmond drilling is 
being carried out by Deer Horn 
Mines on a new 16-claim uranium 
property adjoining to the northeast 
of Rexspar, 70 miles north of Kam- 
loops, B.C. At the original tungsten 
and gold-silver property in the Kiti- 
mat area, plans are being prepared 
for underground development next 
spring. 


Of the new ground next to Rex- 
spar, Franc R. Joubin, managing 
| director of Technical Mine Consul- 
tants, reports that the Deer Horn 
main discovery, situated less than, 
one-half mile from a car road and 
the railroad consists of pyritized 
brecciated trachyte and is strikingly 
similar in appearance to the neigh- 
boring Rexspar “A” and “Black 
Diamond” ore zones. The discovery 
was made at a point where a ¢reek 
has cut away the overburden. Fro 
the point of discovery radioactivity 
(two to 10 times background) can} 
be detected along the “west creel: 
slope for over about 2,000 ft. 


Owing to depth of overburden and 
evident oxidation, trenching is an 
expensive and impractical approach. 
What little that can be seen of this 
discovery makes it appear important 

,jand some i:nmediate diamond dril- 

is well justified, Mr. Joubin 

said. One of the Rexspar drills at 

the higher elevations already being 

moved off owing to heavy snow, 

was put to work ‘on the Horn 
discovery. 
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designed for in- 


|northeast 


Uranium IC . Discovery Cuts Rich Ore 


In Holes Below 1,400 Level 


Extensitn to depth of rich new;over true vein widths of 3.4 ft. 


ore found in subsidiary structures | and 2 ft., respectively,\ The drill 
of No, 4 vein zone has been indi-| hole also intersected the North 
cated at Consolidated Discovery | Zone — No. 4 vein junction at 
Yellowknife Mines in a drill hole| 1,521 ft. and the North Zone at 


put down from the bottom 1,400- 
ft. level. 

The hole cut two structures 15 
ft. apart at 1,500 ft. depth assay- 
ing 5.73 oz, gold and 4.08 oz. gold 


‘Canada Southern 


Gets Numerous 


Wells At Smiley 


Four rigs are now being used by 
Canada Southern Oils in develop- 
ment of light oil resources of the 
Smiley area in Saskatchewan. 
Work is on acreage embraced by 
its crown permit No. 50. Two 
rigs are being used for drilling 
stepout locations two for field 
development work 

The accelerated development 
program so far carried on is re- 
ported to have resulted in 19 light 
oil producers being completed in 
the field including 11 on Canada 
Southern’'s properties and eight on 
acreage held by Imperial Oil. Oil 
is stated to run 32.5 deg., gravity 
and initial potentials have been 
reported from 60 to 720 bbls. daily. 
In addition to the 19 wells now 
producing, others are awaiting 
service rig for running of produc- 
tion casing and initial production 
test. 
Wells can be drilled quite quickly 

oil is being. won from the 
Viking formation encountered at 
about 2,300 to 2,400 ft. depth. Can- 
ada Southern officials estimate 


as 


| ures, 


that a very large acreage can be ,| 


regarded as proven in the area 
beyond that already drilled out. 
Plum Radioactivity 
Is Broadening Out 

Geiger survey and mapping work 
on the 14-claim property of Plum 
Uranium and Metal Mining Ltd. 
adjoining the west boundary of the 
Peach holdings about 12 miles east 
on strike of the Pronto ore develop- 
ment in the new Algoma uranium 
camp has revealed areas of marked 
radioactivity in both northwest and 
corners of the property 
and along a fault zone structure run- 
ning north-south on the west side 
of the Serpent River. 

Work to date along this fau]t zone 
indicates radioactivity is more ex- 
tensive than previously reported, 
the Technical Mine Consultants field 
office reports. Line cutting, at 50-ft. 
intervals and geological .mapping 
are now completed. 

The recent radioactive discoveries 
made in the northwest and north 
east corners of the property produc- 


1,556 ft. vertical depth. Cores 
assayed 2.02 oz. per ton over 7.9 
ft. and 1.34 oz, per ton over 6.3 ft. 
Other interesting quartz sections 
were cut including 0.10 oz. over 
20.3 ft. and 4.80 oz. over 0.4 ft. 


During November the mill 
treated 95.5 tons daily averaging 
1.28 oz. or $44.80 per ton at $36 
gold, with mill recovery of 97.7% 
— a new record extraction. Bul- 
lion production was 3,574 oz. gold 
from 2,865 tons of ore milled. 
Operating profit for the 11 months 
is $547,000 including an estimated 
figure for November. 


Manitoba Oil Flow 
At Record Level 


From Our Own Correspondent 


WINNIPEG — With wells in! 


the Virden-Roselea field more 
prominent in the production fig- 
Manitoba’s oil. yield for 
October rose to a record 79,875 
bbls., an increase of about 15,000 
bbls. above September. 


With production continuing at} 
present rate oil production of the} 
province for 1953 will exceed half | 


a million bbls. 


APPRAISALS 


are ‘necessary protection” 

for every businessman, — 
protection against inade- 
quate insurance coverage of 
buildings and machinery, tax 
inequalities, fluctuating val- 
ves, etc. Warnock appraisals 
are accurate engineering esti- 
mates of value based on the 
present condition and actual 
depreciation of your buildings 
and equipment. 


Po mm, 
* 
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| OFFICE FURNITURE 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 


FOR 


EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E.,, TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1015 BEAVER HALL HILL, MONTREAL 


FOR GUARANTEED 


PUES 


Tu SS 


Designed and Manufactured im OD 


ame Me am 


NAPANEE IRON WORKS 


LIMITED 


NAPANEE 


IN BUSINESS SINCE 


INSPECTION 


Warnock engineers and in- 
spectors are “your eyes” on 
tonstruction jobs — checking 
the quality of materials, 
checking workmanship—con- 
tributing to a better looking, 
stronger, more durable build- 
ing. Warnock inspection and 
testing of parts during manu- 
defective 
machinery 
and equipment orders, 


facture eliminates 


items from your 


ONTARIO 
1901 


EXPEDITING 


Warnock expeditors closely 


follow through on your 
orders for materials, ma- 
chinery and equipment. 
They bottle- 


necks and delays, keep 


eliminate 


you informed of prog- 


ress and get the job 


delivered to you “on 


time.” 


(@) CHARLES WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sault 
Ste. Marie, Winnipeg, Calgary, Vancouver ‘ 


ed high radioactive readings of 15- | 


20 times background. 


Partners in the Development of Canada 


STEEL 


MODERN 


~ 


= 


J poe 
White-hof slabs from a Stelco 


furnace move on 


Assembling modern, all-sieel refrigerators in @ leading Cenadion plont. 


Look around you and you see new homes going up at the greatest rate 
in Canada’s history. Look insidethese new homes, and you will see 
they’re better built and better equipped for modern living—because 


of stee/. In the kitchen, 800 lbs. or more of steel is incorporated in 
the refrigerator, the range, the sink, the table top, cabinets and other 
easy-to-cleam, time-saving appointments. 


Working together to serve you are the appliance and equipment 
manufacturer; the architect and builder; and Stelco. An all-Canadian 


organization whose 400 million dollars of steelmaking capacity re- 
presents an investment that ‘pays off’ for almost everybody in better 
housing and more comfortable living. 
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to be rolled into 


sheets for vse in refrigerctors ond other home appliances! 
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THE STEEL 
OETA 


of CANADA 
eA eee HD 


Executive Offices: 
HAMILTON and MONTREAL 


Sales Offices: 


Out of the 13,069 
employees 

at Stelco 

2,275 have 
served 25 years 
or more 


Helifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, 
London, Windsor, Winnipeg, Edmonton, Vancouver, 
4. C. Pratt & Co. Limited, St. John’s, Newfoundiand 
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Ask Corridor 


Will Canada and the United 
States be able to reach early 
agreement on provision of one 
or more “corridors” from British 
Columbia through the Alaska 
Panhandle to the Pacific, so that 
major plans for the Yukon-Brit- 
ish Columbia power-metallurgical 
development of Frobisher-con- 


‘l¢rolled Metallurgical Industries 


A. F. MCLACHLIN 


The appointment of Mr. A. F. McLachlin 
to the Directorate of the Board of Can- 
oda Iron Foundries Limited, is announced 
by Mr. T. F. Rohilly, Chairman of the 
Board and President of Canada iron 
Foundries Limited, Montreal. Mr, Mc- 
Lachlin is President and Director of 
Railway & Power Engineering Corpora- 
tion Limited. ° 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended Dec. 4, 1953. 

Mon. . 9715/32 Thurs. .9717/32 
Tues... 9718/32 Fri. .. 9714/32 
Wed. . 9719/32 Ave. .9783/160 
Set of pa aw ge 
show base metals — uranium traces. Ground 


surveys now under sets Nova Sestia 
Department of Mines, Halifax, N.S. 


sae AB 
Pe hy eB 


will be facilitated? 

The Alaska Panhandle—a thin 
strip of Pacific coastland extend- 
ing southward from Alaska prop- 
er along the west side of North- 
ern B.C.—at present extludes 
Northern B.C, from ocean naviga- 
tion except at one or two loca- 
tions. Taku Inlet is the most feas- 
ible of these for a metallurgical 
development such as that envis- 
aged by QMI, Actually a location 
in the Panhandle itself would 


probably provide the best port) 


facilities for the proposed dev- 
elopment and Alaska has much to 
gain in the way of economic dev- 
elopment by conceding such cor- 
ridors, 

The British Columbia & Yukon 
Chamber of Mines passed a re- 
solution Nov. 30, favoring a meet- 
ing at an early date between ap- 
prepriate officials representing the 
Province of British Columbia, the 
Yukon Territory and the Terri- 
tory of Alaska, to discuss the pro- 
posal that Alaska allow Brit- 
ish Columbia and the Yukon ac- 
cess to the ocean by way of a 
number of narrow strips of land 
or corridors, cutting through the 
‘Panhandle’ of Alaska 


Thus, urges the _ resolution, 


E. B. MAGEE LTD. 


ENGINEERS — FABRICATORS 
IN 


PLATE-STRUCTURAL 


STAINLESS 


P.O. BOX 189, PORT COLBORNE, ONT. 


When your engineers specify two way, 
three way, or four way — normally closed 
or normally open.— fully automatic or 
safety type with manual reset, - 


ORDER FROM YOUR SUPPLIER 


ois AUTOMATIC 
CONTROLS Limited! 


4251 DUNDAS STeEET wist. 
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1405 GISMO>P 5ST. 
MONTREAL 
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AMESTEAM 


AUTOMATIC BOILERS 


The Volcano Amesteam 


Automatic Boiler is especially 


Throug 


could Canada develop its own! 
deep-sea ports and industries in 
these northern areas without in- 
terfering with the rights of the 
people in Alaska or with existing 
towns, ports and other important 
settlements already established in 
| that territory. ' 

Establishment of these Cana- 
|diam ports and subsequent dev- 
|}elopment of hydro-electric, min- 
/eral and other resources, the re- 
|} solution continues, would bring 
| prosperity to all citizens of Can- 
ada and the United States liv- 
ing in these northern areas. 


There are apparently unsettled 
} sections of the Panhandle through 
| which these corridors would run. 
Actually, the Panhandle could 
draw much benefit from the es- 
| tablishment of such corridors. 
The QMI development anti- 
|cipates that there would be op-| 
| portunities for large U.S. com- 
|panies to establish chemical in- 
|dustries in the Panhandle in as- 
| sociation with their metallurgical 
project. People associated with the 
|Canadian proposals hope that 
some mutually satisfactory ar- 
| rangement can be worked out and 
| that the Panhandle won’t again 
become the bone of contention it 
| was in the days of Teddy Roose- 
velt, 

Juneau_is'at present isolated 


Stas tng eae 


h Alaska Panhandle 
To Assist QMPs Major BC-Yukon Project 


from the-rest of the world except | 
by sea connections but would 
ultimately probably be linked by 
a new set of roads to the Alaska 
Highway with development of the 
proposed project. 

Alcoa has apparently not en- 
tirely abandoned hopes of tapping 
Yukon power for a large Alaska 


| project. But Canadian authorities 


have taken the view that diver- 
sion of waters to the Yukon for 
an aluminum project there offers 
little or nothing to development 
of Canadian economic resources. 
The project envisaged by QMI on 
the other hand, would permit 
development of double the horse- 
power of the Alcoa project. 

At present there is. barge traf- 
fic as far as Tulsequah—in Brit- 
ish Columbia—up the Taku Inlet. 
A metallurgical development en- 
tirely based in B.C, might be pos- 
sible. But the project would be 
greatly facilitated by establish- 
ment of port facilities in U.S. ter- 
ritory further down the inlet, 
which would nflean that Alaska 
would be a partner in the 
key power-metallurgical project 
through an incident of geography. 

The QMI project is flexible in 
character and can be completed 
by stages as circumstances may 
dictate. But co-operation by 
Alaska is desired to speed the 
development. 


Idorado-Radiore New Hole 


| A diamond drill hole put down | 
close to the boundary of Eldorado 
Mining®& Refining and its leased 
Radiore Uranium propcrty has 
returned one of the best uranium 
}ore intersections ever pulled in 
| Canada. 

The hole was actually drilled a 
few feet on the Eldorado side of 
the boundary and was just west 
lof a Radiore claim extending 


north from the irregular Radiore | 


jnorth boundary. The northeaster- 
ly extension of ore on strike and 


1|dip would be on Radiore ground. 


Some remaining assays are yet 


Develop Giant 


Gypsum Find 
Near: Halifax | 


About $6 millions will be in- 
vested in development and ship- 
ping facilities for what is believed 
to be the largest single commer- | 
cially pure deposit of gypsum in 
North America, some 30 miles 
north of, Halifax. 

National Gypsum Co:, of Buf- 
falo, N.Y., will start work on ex- 
|cavation of the deposit and con- 
| struction of piers early next year. 
| Production will begin in 1955, it | 
}is expected, will run about 1.5 
|million tons annually. Gypsum 
| will go some 30 miles by rail to 
| tidewater, thence by ship to sup- 
| ply plants of National Gypsum at 
| Portsmouta, N.H.; New York City; 

Baltimore; Savannah, Georgia. 

The new quarries will replace 
| those the company now operates 
at Dingwall, N.S. 

Most of the expenditure will be | 
required for the shipping facili- 
ties. The deposit, at Dutch Settle- 
ment near Shubenacadie, is not far | 
from the Canadian Nationa] Rail- 
ways line. National Gypsum al- 
ready operates three ships under | 
Canadian registry. 

The channel at Dingwall on the 
northern tip of Cape Breton Is- 
land has not been satisfactory. It 
is open only seven months a year; 
the new operation will be year | 
round, will employ about 35 per- 
sons, somewhat less than those | 
employed at Dingwall. The new | 
deposit lends itself readily to/| 
mechanization. 

Company geologists discovered 
the Dutch Settlement deposit as a 
result of an intensive search. Nova | 
Scotia has a number of gypsum | 
mines, and it‘was thought likely | 
another could be found. The dis- | 
ecvery was made in 1952. 

National Gypsum estimates its | 
new property has enough gypsum | 
for at least 200 years demand, | 

|maybe as high as 400-500 years. 


|DawmacCompletes | 


designed to provide a complete 


boiler unit for efficient and 


economical steam generation. The 

Volcano generator is ready for operation as 

soon as it is connected to steam, water, fuel and 
electric lines. No special foundation is necessary because 
the Voleano comes equipped with strong steel skids 

and a thick level flooring of concrete is sufficient to 
support its weight. No special chimney is 

required; an ordinary vent pipe to carry fumes outside 


the building will do. 


When you purchase a Voleano Amesteam Automatic 
Boiler you are dealing with a century-old 

company that has the knowledge, the modern 
facilities, and a sincere desire to be of 

genuine service to its customers. 


For further information about 
Amesteam Generators, Volcano 
Boilers, Bumers, Water 
Heaters or Stokers — consult our 
Engineering Department today. 
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N.S. Aerial Survey 


The air-borne survey of the 
Nova Scotia concession of Daw- | 
mac Mining & Oils has now been | 
completed, Peter N. Dawes, iresi- | 
dent, reports. | 

E. William Dayman, company 
geologist, reports on results as 
follows: 

Detailed flying of air-borné} 
magnetometer and Scintillometer | 
survey has been completed on the 
Dawmac holdings on the East | 
Cobequid area of Nova Scotia. | 
The important magnetic anoma- | 
lies and radioactive anomalies out- | 
lined through a major part of the | 
property have now been flown at 
quarter mile intervals. The many 
magnetic anomalies have been 
favorably extended in such. ‘a 
manner as to more accurately 
outline the contour shape thus 
facilitating the interpretation of 
each anomaly. 

Aeromagnetic Surveys, Toronto, 
e-nducted the survey using a 
Canso eircraft based at Charlotte- 
town, P.E.I. This was ‘manned by 
a seven-man crew. Final mapping 
and interpretation are now in 
progress. Results to date have 
been very satisfactory and follow- 
up ground work will be startet 


| Burley Por 


$33.39 For 346 Ft. Core 


to be heard frém but the main 
intersection, starting at 466 ft 
)comprised 346 ft. of core averag- 
mg $33.35 per ton, Other sections 
included 6 ft. averaging $15.95 per 
ton starting at 389 ft. and 24 ft. 
averaging 0.13% or $18.85 extend- 
ing from 416 ft. Below the main 
ore intersection was a further sec- 
tion of 8 ft. averaging $15.95 per 
ton starting at 927 ft. 

The latest drilling has indicated 
that the ore body lies even flatter 
than the 33-34 deg. dip which had 
been assumed. Dip is now taken 
as flatter than 30 deg. and lying 
|somewhere between 20 and 30 
| deg. 

Originally it had been assumed 
that the pre body has a northeast- 
southwest strike, paralleling the 
St. Louis fault. The latest hole, 
however, suggests that strike may 
be turning to the south going 
southwesterly. Further drill holes | 


Cominco Must Cut 
Zine Output By 
25% At Year End 


A cut of 130 tons daily in slab 
zinc output, or 25%, is announced 
by Consolidated Mining & Smelt- 
ing Co., effective at year end. This 
reduction has become necessary 
“owing to unfavorable market 
conditions,” the eompany reports. 


Involved in the lower level of 
output is the shutting down of the 
zinc oxide plant and one slag 
fuming furnace. More than 200 
men are normally employed in 
the operation and maintenance of 
these plants. 

Cominco officials, regretting 
“this unavoidable curtailment” 
said that only employees hired 
since early 1951 would probably 
be affected. 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontario) 


Approximate quotations, 3.30 p.m., Dec. 
7, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price, a dagger (t) a decrease in price. 


Bid Ask Bid Ask 


Abenakis 2 3 Maree 30 
Advance 10 Maritime 45 
Alexander 5 Mar Bird 2 
Ama Kirk 6 Mary Ann 
Amax 35 Mate Yello 
An'maque 4 McManus 
Anuwon 18 McCuaig 
Arctic 4 Miles RL 
Astral Milliken 1 
Aurora Mindus tl 
Bathurst Mistassini 
Beacon Mt Keno 
Beauriv ‘ Mohawk 
Bi Ore Murmac 
Biroco Nat New 


Blondor New Aug 
B McDade New Mal 
Bourlamq N Redwood 6 
Braminco N Walcoro 2 
Br Breest Nickel Lk 12 
Bright RL Nick Off 225 
Nipiron "24 
Norbeau 150 
Norbec 
Norcourt 
Norford 
Normar 
Novell P 
Obals °45 
Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Pole Star 
Presdor 
Privateer 
Quejo 
Quest 
Quyta 
Rainville 
Rand Mal 
Randodna 
Redbark 


e “a 
Sane 


- & . 
GewSSSr! w 
>—> 

eUnoau 


-» 


WW Mie ee Gamwmwuw 


ee 
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Camiaren 
Camray 
Captain 
Cassidy 
Cent Man 
Clix 8 
Cody Re 100 
Columbier 1 3 
Columind 9 li 


Comstock 2 4 
Conecho 13 16 
Con Cop WW 13 
Cordell t.. 2 
3 640 
Ww ..12 
4 


RAV -Le wan Ww 
ee 
BZ tae 
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Crack § 
Craibbe 
Croydon 


> oe 
Sew & BDU Gwhno 
ae 


t’ 
— 
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Wate Ge te ts 


Dunvegan *14 
Durhara 13 
East Lun 2) 
Echo Ind 2 Raymond 
Ei Bonan 5 Redcon 10 
Elmac 2 Redruth 3 
Fiemir.g 2 Richgroup 5 
Flicka ih Rugged 2 
Forty Fr, 75 8 Russet — 3 
Gan Cop 2 3 a ee - 
Gas 1200 1400 t c 
S & Salm Co *°19 
15 S Dufault 3 
Sheidon 12, 
Silv Arrow 2 
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helping to assure CANADA’s future! 


The 
Western Assurance 
Company 


and 


The British America 
Assurance Company 


Head Office Building, 
Toronto 


Architects, 
Parrott, Tambling & Witmer. 


ee =e 


This five-storey office building was built by Foundation to meet 


the needs of one of Canada’s leading Assurance Companies. 


For more than forty-two years Foundation has rendered design 


34 


and construction services to top management of Canada’s business and industry. 
Foundation services include soil investigation, building con- 
struction, engineering construction, and mechanical installation. 


FOUNDATION 


COMPANIES CANADA 


Exgcneering — Conlin 


FOUNDATION HALIFAX « MONTREAL «e TORONTO « LONDON « SUDBURY 


will be necessary to determine the | boundary which gives Radiore ; ther hole 200 ft. south of the latest | ore would probably not come in at 
situation in this regard but dip/the ore extension to the east.|completion and this hole is on/|less than 2,500 to 3,000 ft. south 
appears to be definitely southeast. | Radiore also has a mile of ground | Radiore ground. even assuming a 25 deg. dip. And 

While the latest hole was a few | “open” to the south covering the! To the south Radiore | east .of Radiore, Baska Uranium 
feet west of the Radiore claim, l|extension of the ore on dip to the | ground, Lorado holds a property | has come in for new attention due 
the hole is actually about 400 ft.'| southeast. which might hold the extension of | to new possibilities opened up on 


of the 


new ore body although 


south of the Radiore north Eldorado is now drilling a fur- | the big east on strike. 


EQUIPMENT for 


EVERY INDUSTRY 


Air-Blast Circuit Breakers 

Air Compressors (Turbo Type) 
Carrier Control Equipment 

Diesel Scavenging and Super-Charging Blowers 
Electric Boilers f 
Electric Furnaces cind Kilns 

Gas Turbines 

Grinder Regulators 

Heat Pumps 

Lightning Arresters 

‘ocomotives, electric, gas turbine ang diesel-electrie 
Mutators (Mercury Arc Rectifiers) 

Oil Circuit Breakers 

Paper Machine Drives 

Power and distribution Transformers 
Rapid Synchronizers 

Reducing and Increasing Gears 
Refrigerating Plants 

Relays 

R. F. Heating Equipment 

Shunt Commutator Motors 

Steam Turbines and Condensers 
Switchboards 

Switchgear, indoor and outdoor 
Turbo Blowers 

Turbo Generators 

Voltage Regulators 

Welders (AC and DC) 


Plant: St. Johns, Que. 


Representatives: 

WINNIPEG: Power & Mine Supply Co. Lad. 
VANCOUVER: Gordon Russell Lid. . 
KIRKLAND LAKE, ONT.: Mive Equipment Lid 
HALIFAX: General Equipment Lid. 


BROWN BOVERI (cAnaDA) LiMiTED 
Head Office: Beaver Building, Montreal 


‘ONTARIO BRANCH — 8 ALBANY AVENUE, TORONTO 6 


ALBERTA BRANCH—S511-8th AVENUE WEST, CALGARY 





Opemiska Marks 
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Opening of Mill 


Another Canadian copper mine cau ee : OB 


is making its debut this week . ho sisesmnestiotinindeniasiiaiain ae 
with Opemiska Copper Mines 4 
(Quebec) marking the turning 
over of its mill with an official 
opening Saturday. 

A few units of the 400-ton mill 


RAZILIAN TRACTION 
Light end Pewer Company, Limited 


wnstoompm inns |LOWEL Lead-Zine Prices Cut 
anaes org ou | Production But Very Slowly 


te By-! No. 12 of the Company, 
vidende, being sane “the H ] ill it tak ent] appears imminent barring a major 
Byte ow long will i e present] ap ; acne” safes ies 
ae aes ok teen A eae ouPany lower prices for lead and zinc| recession. Demand for metals has Fa te present ’ ead ae 
of the Company have declared a/to cut production sufficiently to|been holding up perhaps better | hold production around the 375- 


# 


fr ‘ : . 
a Mes eet ee restore a greater degree of sta-| than generally appreciated. Con- ton level. The mine is stated to be 
nadian) on each Ordinary Share out-| bility to the mining industry?|sumption of lead in the United! in excellent condition for produc- 
h February 22, 1954, to the holders of tion with il shrinkage stopes pre- 


naing on January 7, 1954, PAYABLE | That's currently a big question| States, the world’s largest market, | 
inary Shares of record at the close of with lead-zinc producers. And one has been 75,000 tons greater in| — is pr tiie bea 
nied etek: to beaker Tepes: which has a rather surprising | 1953 than in 1952. aa one . ne — aoe 
nting Ordinary Shares against surrender | answer, It now appears clear that the! GQnened up averaging 6% copper 
Coupon 2e, 87. With at least 22 base metals| U.S. stockpiling program had the | and 0.069 oz. gold over an aver- 
Provision will be made for the issue of | Closing in British Columbia alone | effect of pushing prices of both! age width of 5.4 ft. The manage- 
rer fractional certificates since the drastic decline in prices, | jead and zinc far higher than they| ment is hoping for mill heads 
it bearer fractional certificates aggregat-| and profit margin of most | would have otherwise gone. With| close to 6% copper and the com- 





5-spindle Davenport “evtometic” turns 
out brass terminal nuts for spark plugs af 
the rate of 4,000 per hour, 


Finished insulators, shells and copper gaskets, are fed into this machine which 
meters and tomps fine ceramic powder between shell and insulator, This forms the 
ovter Siliment seal which prevents leakage of hot gases. 


75,000 SPAR 


D° you know that every hour, a spark plug, in 
the ordinary Gcylindercartravelling 50 m.p.hs 
produces 75,000 sparks! When you realize this 
you will realize that a spark plug must be made 


output of Canada’s leading .gold 
New Capacity Problem 


producing camp, Porcupife, Was | 


New productive capacity, both | shown in October, refle¢ting the | J 


in Canada and elsewhere, created | strike, which has closed five mines | 


The specialized knowledge and experience of 


of the best materials available. Many of the 
component parts must be able to withstand high 
pressures, high temperatures and corrosion from 
hot engine gases. At the Windsor plant of the 
Champion Spark Plug Company of Canada 


Big, modern vans, man- 
ned by strong, skilled 
experienced men — with 
day or night service, 
offered by 


our Technical Department is at your service. 
If you have a metal problem, Anaconda can 
give you the answer. Do not hesitate te get in 
touch with us. Anaconda American Brass 
Limited, Main Office and Plant, New Toronto, 
Ontario; Montreal Office, 939 Dominion 
Square Building. 


Limited, 70,000 to 80,000 plugs are produced 
every day. Anaconda Copper and Brass are used 
for gaskets, terminal nuts and studs because of 
easy workability, immunity to rust and resistance 
to corrosion, This is.one more example of the 
wide application of copper and its alloys. For it 
can be truly said 6f “Man's most useful metal” 
no other does so many jobs so we 


ANACONDA-= First in copper, BRASS AND BRONZE 


whole shares for share certificates or | other Jead-zinc producers drop- | stockpile buying no longer anj| pany will likely treat one of the 
Certificates will not be entitled to | ti ought that reduction in output} brought along by high prices has| _ 
the Company in respect of the fractional | great by now to suggest that per-| established producers. 
ee ents ne nar certificates or/be on the way. But instead of ditions, it may be many years | Underground development work is | 
Davable after the date of the issue | and “ziuc has actually risen this| are’ experienced again for lead|mond ore body of Rexspar Urani- 
Where necessary, fractional certificates 139,610 tons of lead were turned | ¢ 7 a mainline station of Birch Island, 
, | Settle Chile’s Copper? 
ons, but no splits of whole shares will be : : 
120,072 tons in the same period of tons of Chilean copper overharg- | ports. 
ransfer ts, National Trust C > 
to, Montreal and Van- | 006 to 303,041 tons. 
“ ” s i . —_ . en rti ocat- 
Se Wolke Waw Tork, USA, bok cette The “mystery” of the increase U.S. national stockpile. the ore zone. From the portal loc 
Limited, 148 Leadenhall Street, Lon- | jcrity, has given approval of sale | active material all the way with the 
itstanding fractions of previous Stock : 
as Barvue and Mindamar, have | related tax and | @¢ross its full dimension, Mr. Young 
s the right to accrued dividends applic- 4 
contracts for sale of metal at| It is planned to market Chilean | of uranium ore grading an average 
Payment of this dividend to non-residents 
mit Income Tax at the rete of l= We| metals have tried to offset the| what damaging effect on the 
ill be regarded as eight cents (8c) for 
computing the Canadian income tax | dicing Canadian output. However, | 
ount of this dividend will be regarded |cut in zinc output effective at 
Coupons may be lodged for payment on e . ° 
In BELGIUM, at Brussels: 
Banque de Bruxelles, S.A. prices formerly prevailing, has| October prodfiction amounted 
_ Banque de la Societe Generale de Bel- | Price structure. 1/1952. The decline was about two- 
Nagelmackers Fils et Cie. 
fined lead in the United States, | ¢99 387,768 for the first 10 months LIMITED 
In CANADA, at the Head Office of the | --nrices |Same 1952 month. October value 
; closed down because of low ‘prices 
PHONE PR-2171 
For the convenience of holders of share | grade of ore elsewhere. Treat- 


' ré warrants to bearer f hole shares. | —. . . : : ighes -ades . or ore j 
intil so exchanged, the holders of trac: ping drastically, it might be) in-portant factor, new production — grades of copper ore in the 
, ountry. 

rcise any of the rights of shareholders : re pdnbiedigieainned — 

of holders of share warrants to bearer| WOUld have been  sufficiently| meant sharp new competition for . . ial 

mpan} in respect of the fractional 7 Without | Rexspar Adit Advances 

li be paid in respect thereof. Shares re- | haps a shortage of supply might| some factor to create boom con-| 80 ft. in Ore Zone 

re warrants to be issued i - . 7 
as aforesaid will rank only tor div- dropping, Canedian output of lead | before 19 and 20 cents a lb. prices | well under way on the Black Dia- 

oe : oh tai! saat ce eae year. and zinc. um & Metals Mining Co. two miles 

In the first nine months of 1953, bf ee from the highway and C. N. Railway 
be split into smaller denominations ant , hi "i , 
nd whole sha Lit - | i if . B.C., Paul E. Young, chief engince1 
Beets at whale kere wits |OUt in Canada compared with The big reserve of some 120,000 | of Technical Mine Consultants re- 
lowed after April 30, 1954. Applications : 

splits must be made to the Company's | 1952. Zinc output rose from 275,- ing the copper market is on the| The main adit drift has been ad- 

mited, : vanced a total of 80 ft. to date in 
ver, Canada, or National City Bank of verge of being taken over by the 

‘*s| during the period of declining ‘ ed at the bottom of the zone, the 

ions may be sent through the C Pp oi : ‘ A 

rent in England, Canadian-Brazilian Ser- prices appears to be explained by Chile’s Senate, by a wide ma-| drift has been in consistent radio- 
} 

on, E.C, 3, Fractions resulting from this two factors: . U.S 30 last 15 ft. and current fac “ncoun 

ock Dividend may be combined with 5 oducers, such of this meta, to the U.S. at 30c/| last 15 and cut ace encoun- 
1. New large: producer | U.S. a lb. But the sale now awaits |tering very strong radioactivity 
vidends except fractions in respect of oe , -. | the ironing out of 

he Stock ‘Dividend of March 1, 1930, un-| been brought into operation in ae R tt | states. Drilling to date indicates the 
ple to the latter fractions when converted | Eastern Canada supported by | CHCARAGS MSUStS, ‘BD” ore zone contains 160,000 tons 

hto whole shares is waived. 

above-market prices. | current production :n the world $13.05 per ton. 

Canada will, where applicable, be sub- 2. Producers still turning out | market. This may have g some- | —————— 
to deduction of Canadian Non-resi- 
advised that for the purpose of com-| effect of lower prices by treat-| presen. copper price structure. | 

ting this tax, the amount of the dividend ment of higher grade ore. ; MOVING 70 4 
h Ordinary Share held. Loc: .aetal prices have almost ° x 2 

We are also advised that for the purpose | Completely failed—so far—in re- Strike Cuts Gold NEW OFFICE e | 

yable on this dividend by Canadian ree | with Cominco announcing a 25% |Qutput Sharply 

hentia (8) for each Ordinary | year-end, the situation may At Porcupine 
| change materially. A decrease .of almost 70%, in | 

d after February 22, 1954, at any one of | 
following offices: 

Lloyds & National Provincial Foreign : : 

Bank Limited. by the high level of lead-ziac | completely. 
Banque Lambert, S.C.S, undqubtedly tended to prolong | to only 34,660 oz. of gold as‘against 
Banque de Paris et des Pays-Bas,s.a.|the period of adjustment of the/ 191,104 oz. in the same month of 
gique, S.A. The situation in Canada has! thirds or almost 70%. 
Kredietbank, S.A, apparently been duplicated some- The camp’s output was valued 
Se ee of re-| 2t $1,203,398 for the month and M RAWLINSON 

In FRANCE, at Paris: re oe Precursor = brought the cumulative output to , 
ee eee ee | Mexico, Australia and elsewhere of the year 

In the NETHERLANDS, at Amsterdam: | Show lead production continuing | cia utile ails sti aa. een mmmem PACKING 
Amsterdamsche Bank N.V, | practically unchanged so far in go os agen P SHIPPING Bmmen an ace 

In, the UNITED KINGDOM, at London: | 1953. Again, it is known that a ped to 137,258 ee hg sons 

Canadian Bank of Commerce. great many mines in U.S. have 1953, as against 213,975 oz. for the 610 YONGE-TORONTO 
Swmpeny’ lof output was $4,785,379 bringing 
but this may have been offset by |? P y I Owy g | 

25 King Street West, Toronto, treatment of a better average | the 10-month figure to $65,290,901. 

arrants to bearer of the Company, ar- . 

ents will be made for the payment | ment of a higher average grade 


t portion of the dividend payable in S - 
pney in Canadian currency at any of the | 04 ore, of COmEUE, ay be a desper 
es specified above, and for such office | ate expedient to keep “out of the 
obtain the share certificates or share " 
arrants to bearer for whole shares, ‘6r red on the part of numerous 
rer fractional certificates for fractional | Mines. Production may drop later 
terests, for that portion of the dividend | y- " j j 
yable in shares, from Lloyds & National | m hen grade can't be maintained 
rovincial Foreign Bank Limited at Brus- | indefinitely. 
is, Belgium, or from National Trust Com- * . . 
my, Limited, Toronto, Canada; all sub- | 
2 -comepense with applicable laws | Situation on Price J 
F Both prices of lead and zinc} } 
Full information as to the procedure to | appear to be fairly firm at these ; 


followed can be obtained in Brussels | 
ris, at Lloyds & National Provincial | levels and no further sharp drop 


P. 
orelgn Bank Limited, or in. Amaterdam 
mste amschne nk, »-¥. OF in 
COMPANY 
REPORTS 


United Kingdom from the Company's 
To assist readers in appraising and 


ent, Canadian-Brazilian Services Limit- 
148 Leadenhall Street, London E.C. 3, 
comparing company financial state- 
ments. The Financial Post has a uni- 


. 
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2 WOrk done | 
les COST § 
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Here’s a typical example—a Fargo half-ton express, like all Fargo trucks, is easy and comfortable to drive... 


easy to work—and easy on your pocketbook to operate. Whether it's a Fargo 
half-ton Express, a handsome, versatile Panel, or any of the Fargo models 
ranging up to 40,000 Ibs. G.V.W., remember—you'll save and make money 


YOU SEE BETTER ' 
with a Fargo, because Fargo is built to fit the job! 


Big, wide, one-piece curved windshield . +s 
big door windows with low, 

comfortable “elbow-height” sills . 33 

new, low slope-down hood... 

let you see more of the road than 

from ony Ordinary truck. 


YOU GET THE RIGHT santitth 


Whatever your 

hauling needs, there's a &,.\ 
rugged Fargo truck ra 
engine that's engineered 

for your job, your type 

of hauling... to keep 

your costs downl 


a 
jf 


’ ie ; 
re Fi a 
Ce. ie . 


from the Company in Toronto, Canada. 
DATED at Toronto, Canada, the 26th 
y of November, 1953. 
ferm method ef presenting corperation 
BY ORDER OF THE BOARD. accounts, Variations frem the comps- 
R. T. DONALD, nies’ published reports are foetnoted. 
Secretary. 
| retary Mining 
Mery eet Oe Compe oe 
ationa ompany, m ,» 40ron- 
D, Montreal and Vancouver, Canada; and | BULOLO GOLD DREDGING 
National City Bank ef New York, New | Showed an increase in net profit to 
ork, U.S.A.. who should be notified | $2,473,669, $2.47 a share, in the year 
omptly of any change of address. ended May 31, 1953, up approxi- 
mately 50% on the previous year. 
i li ci ee cals Dredges Nos. 2, 4, 5 and 7 operat- 
resident of Broesilian Traction, | ed throughout the fiscal year while 
; ee ont oe moat. : yee ~ | No. 8 was permanently closed down 
lowing statement: | Mat. 16, 1953. 

The annual meeting Dec. 11, 1953, 
oe o : : 
holders of By-law No. 12, the directors | WaS being asked to approve distribu- 
have declared a dividend of one-twen- ition of $1.0 million ($1.00.a share) 
tieth (1 ) ot on ordinary share and |from the amortization fund and to 
Ginery share outstanding on Janney 7, | authorize further distributions trom 
1954, payable on February 22, 1954, to |this fund as directors may deter- 
the Raiders ot getinery cuones of yoouns | mine. 

. “wee ness on January 7,/ Commonwealth-New Guinea Tim- 
1954, and to holders of share warrants financed jointly with the 


to bearer representing ordinary shares | bers. with 
against surrender of coupon No. 97. Commonwealth of Australia, is ex- 


Before this dividend can be paid, it pected to complete installation of | 
will be necessary for the shareholders | machinery and equipment in Jan- 
fo sanction By-law No. 12 at a special | yary, Of a £2 million capitalization, 


Here a aeetne Of ee er each neue |Bulolo has subscribed for 499,999 
£1 shares. 


‘will be given in due course, a 1878 ; 

Bulolo recovere 15, oz. © 

ioe meer SS Pee So Seton $x. gold and 51,275 oz. silver from 16,- 

Sefer runtndtutang setaenlay | ce your wh foul reaication of 

nvally | la year with a total realization o 

eerie A number of factors Hove cen. | $4,278,416 or 2531c a yard. Gravel 

tributed to this situation but, basically, | reserves at May 31, 1953, were 67,154,- 

it is due to Brazil's extremely rapid rate |000 cu. yds. of which 55,359,000 yds. 

OF nt creating sbtormnatly leree denrom | were estimated to average 17.5c a 
for capital goods from abroad, ecensh ACOSUNE 


The Government of Brazil has taken | Years Ended May 31: 1953 1952 
Vigorous steps to curtail imports and | Bullion production} .. $4,278,416 $2,928,184 
gonserve foreign exchange. As earlier | Less: Oper. exps. .... 1,555,387 1,081,000 
measures have not provided the neces- Royalties d 136,468 
sary remedy, within the last two months | Oper. fit 1,710,716 
‘new regulations of a more drastic na- | Less: Aust. inc. taxes: 
ture have been introduced. These regu- Pre. exp, ply. proj. 
lations are of a temporary or experimen- | Net profit 
tal nature and will undoubtedly require | Less: Divds, ......., e ’ 
Tevision from time to time. For the | Surplus for sas 1,478,669 935,604 

t, the directors feel that it is tIincludes $135,769 in 1952, $219,840 in 1953 
premium on gold sales through Gold Pro- 


YOU CAN LOAD AND 
UNLOAD EASIER 


New, low, knee-level 
loading height with ndloss 
of road clearance i s3 
new extra-wide, 
extra-strong, extra-long 
running boards for side 
loading ; ; ; help make 
your driver's job a lot 
easier, a lot less fatiguing. 


eu. yd. 


YOU GET IN AND OUT 
MORE EASILY 

New, low running bogrds and 
wide, high doors get you in and 
out with passenger-cor 


ia ; convenience, 
comfort. Chair-high seats, with adjustable, ; 


full-luxury seat cushions, ore big 
enough for three husky men. 


YOU SIT MORE COMFORTABLY 
ducers Assoc. Ltd. 


Earnings per Share and Dividend Record: : You'll work better, relax more in Fargo's 
ae aS new cobs .;. redesigned for more 


1.06 0.75 
CONDENSED BALANCE SHEET YOU CAN TURN SHORTER 
Fargo's short turning radius, equal 


As at May 31: 1953 1952 
Cash & bullion ...... $4,724,027 $1,829,199 
both right and left, makes manoeuvring 
eosier in traffic or confined acreas— 


Accts., etc., rec, ...... 919,124 
& supplies 265.589 1,060,636 
saves driver's time. 
; 


YOUR LOADS RIDE 
EASILY 

Improved spring-suspension 
and self-adbpting Oriflow 
shock obsorbers protect ; 
your loads. 


YOU HAVE EASIER HANDLING 


Low centre of gravity, a shorter 
wheel-base with no sacrifice of load 
space, and scientific weight distribution 
make your Fargo a nimble, easy 

truck to handle. 


YOU HAVE SURESTOP BRAKES 
Not only four-wheel hydraulic brokes, 
but rear-wheel brakes Gre big, 
dual-cylinder type, assuring safe, sure 
stops. Cyclebond rivetless brake linings 
last longer than ordinary linings. 


we 1 ¢ 

Total curr. assets .. 6,681,715 3,817,989 
=e Sevscepece 24,850 24,785 
CHATHOS .nccsecse 

Amort, fundt ... 


seneneee 
+ e088 
“ 


stock ..... oe 


nen eres 5,000,000 5 hoo: — ' , 
an SEE THE NEW FARGO 1954 MODELS 


Now on display at your Chrysler-Plymouth-Fargo dealer's 


capital ..... 5,167,376 3,523,938 





By Adetpht!| N.S. To Put Microscope On Its) creration "sas ‘veen 
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{need and possibility of profitable, 
established, 
lrather than attempting to bring 


THE FINANCIAL POST 


LETTER FROM LONDON 
any and all types of businesses 


Of Fantastic Days and Nights Industry, Resources Potential risers Sint s«\| The IDEAL... 


A WILLIS: PIANO in 


| MONTREAL (Staff)—The first) locations, availability of invest- preliminary work throughout 
ment capital and other factors 


Bulbs.Are Blooming, Socialists Cheer Churchill 


LONDON—There are rumors| workers are refusing to speak to 
that winter is approaching these | the one worker who did not come 
Islands and that our crazy sum-/out. These smal] things can be 
mer is coming to an end. If so, we | dangerous. 
shall all be relieved, for the| Now it is announced that 450,- 
weather is simply ridiculous. 000 railway men are to receive 

Can you imagine December! four shillings a week increase 


nights being.so warm that it is| which will mean another £6 mil- | 


hard to sleep? Can you imagine) jions to the nationalized payroll. 
bulbs bursting out al] over as if) And where will the money be 
it were April? _. |found? The answer is simple. A 

von ee ee nationalized monopoly can just 
of men’s wear sales / " 
one buys-an overcoat? : Gaudies eney dikes of rising 

In Switzerland and Austria, | wages and rising cost of living 
much to the national revenue, |£0es merrily on. Meanwhile the 
there is no snow at all. Probably | Germans | are Ts ae their | 
we shall pay for all this next|“*? econ 
August but in the meantime we} 
sit in the sun and wonder what | Government Limps 
has gone wrong with the prac \Over TV Tangle 

But these are fantastic days al-} The <ponsored television debate 
together. While Churchill's plane | wij] nen in the next few days 
waited at the aerodrome to fly | from the Lords to the Commons. 
him and Anthony Eden to Ber-/1t is no secret that the Govern- | 
muda, both of them were waiting | ment wishes that it had never 
a: Westminster to Tecord their | got entangled with the confound- 
votes in a 10 p.m. Division. Chur- |ed thing. There will have to be an 
chill is most punctilious in ac-/ o-tlay of about £5 millions to set 
nie dune cow the additional stations, and 
= “ree t beli |services, and undoubtedly com-| 
ment; also he is a great believer | nercia) advertising will increase | 
in the discipline of the Party | gemand in home markets—which | 


;}one pantomime in 


But it is quite another matter 
if the Duchess of Windsor takes 
precedeiice over the Duchesses of 
Gloucester and Kent. Nor can 
this be dismissed as being unim- 
portant and small minded. Royal- 
ty confers Many privileges but 
invokes rigid laws upon its mem- 
bers. If those laws are set aside 
the whole edifice is in danger. 
Therefcre it is the Duke of Wind- 


sor’s understandable loyalty to} 


his wife which stands in the way 


i 


of his pefmanent return to these} 


Islands, He demands that she be 
made a Royal Duchess and there- 
fore number one. All problems 
are supposed to have a solution 
but this one proves it is not so, 
7 . * 

Costs Hit Christmas 
Tradition of Theatre 

Sad to relate there will be only 
the London | 
theatres this Christmas. I can re- | 
member when there would be} 
half a dozen and more but now 
there is only a solitary survivor. 
The demon that comes up through 
the trap door is called “Rising 
Costs.” The fairy godfather is 
tired of putting up the money. 

The holiday public wants well 
known names—and that means 


Whips—especially when there is 
a Three Line Division. 

Despite Churchill's prolonged 
birthday celebrations he looked 
fresh and untroubled. Even the 
Socialists,joined in the cheers as 
he waved good-by from . behind 
the Speaker's Chair. | 


ey 
It is a pity that he was not in| 


the House the next night, for 
Oliver Lyttelton, the much har- 
rassed Colonial Secretary, won a 
great personal triumph in the 
Buganda debate. He spoke with 
such sincerity and feeling thatthe | 
Socialists withdrew the vote of 
censure they had put down: and 
did not vote. 
. - > 

In the midst of all this.-the 
second Landon. by-election took 
place. Again there was no change 
but the Socialist. majority was 
down. The trend against the 
Government seems to be subsid- 
ing. At any rate there is no sign 
of any strong movement toward 
the Socialists. 

. * * 
Strikes and Hikes 
On the Labor Front 

As a result of extrémist prés- 
sure there was a oné-day demon- 
stration strike of the big éngineéér- | 
ing unions as a protést against | 
the existing wage agreement. The | 
leaders of the unions advised | 
against the strike but the wild 
men had their way. 

As always happens there was 
trouble afterward. A small firm 
in Coventry has dismissed 120 of | 
its workers for taking part in the | 


strike. In another factory the 300 
| 


INDUSTRIAL 
wooD 
COMPONENTS 
ASPECIALTY 
with 


The combination of skilled 
craftsmen working with 
selected woods and the latest 
machines has. made Hill- 
Clark-Francis~a leader in the 
millwork field. For the past 
forty yeats H-C-F, has been 
supplying Canada with: top 
quality wood* products. This 
plant is equipped for quan- 
tity production. of. core. stock 
and all types of special work 
in which shaping and routing 
are required, For information 
write, wire or phone. 


Canada’s Largest and Best 
Equipped Millwork Plant! 


HILL -CLARK- 
FRANCIS 


LIMITED 


Head Office & Factory: 
NEW LISKEARD, ONT. 


we do not want. 'cash. The season is short and the 
Anything can happen. As I am| initial expenditure on production 


| whatsoever to 


writing before the debate I can 
only say that I would not be sur- 
prised if tae Government left it} 
to a free vote of the House. If 
that should prove true, “Com- 
| mercial Television” would be out. 


* * - 


Windsors Welcomed 
But Problem Remains 

The Duke and Duchess of 
Windsor are visiting these sunny 
Islands and have had a cordial 
reception. Everywhere there 
seems to be a tendency to forget} 
the past’ in the hope that the 


| Windsors will take up residence 
| here. 


What the kindly people forget 
is that there is no official bar 
their making a 
home in Britain. The only trouble 
is in the matter of precedence at 
Court. 

The Duke of Windsor is the 
first Royal Duke of the Realm, 
and takés precedence over his 
brother the Duke of Gloucester 
and his young néphew, the aide | 


|Of Kent. As far as the male side 


of thé problem is concerned there | 
ig nO bother. 


Plan Reshuffle 


In Finance Dept. 


OTTAWA (Staff) — Changes | 
in the Department of Finance will | 
put new offcials in charge of the 
Economic Policy Division. John | 
Deutsch, who moves over as Sec- 
retary to the Treasury Board 
early in the New Year, hag head- 
ed one economic policy division | 
looking after both international | 
and domestic affairs. He has the} 
rank of Assistant Deputy Minis- | 
ter. 

Two appointments fill his place: 

J. F. Parkinson will become 
director of the Domestic Economic 
Policy Division, effective Jan. 1. 

A newcomer to the department, | 
A. F. Wynne Plumptre will be- 
come director of the International 
Economic Policy Division, Apri] 1 

Both will report direct to Ken- 
neth W. Taylor, Deputy Minister 

Mr->.Parkinson, who is now 
working with Mr. Deutsch, has 
been back in Ottawa only since 


last April, after holding financial | 


posts in Washington, Paris and 
London. From 1947 to ’51 he was 
Financia] Counselor at the em- 
bassy in Washington and _ alter- 
nate Canadian director on the 
International Monetary Fund. 
From ’51-52 he was Canadian re- 
presentative to the OEEC in Paris 
and on. NATO's financial and 
economic board. .In London he 
was Financial Counselor at Can- 
ada House. 


Mr. Plumptre is now with the 


Department of External Affairs 
and at present in Paris with the 
Canadian delegation to NATO. 
Before that he was head of the 
Economic Division in External 
Affairs. 


Crown Zellerbach 

. . 

03 Net Up 22% 

Consolidated net income of 
Crown Zellerbach Corp. for the 
six months ended Oct. 31, 1953, 
was $12,318,000 or $1.85 per com- 
mon share, up 22.2% from $10,- 
817,000 ($1.74-a share) in the 
Same period last year. 

Increases in net income, produc- 
tion and sales were due in part 
to acquisition -of three subsidi- 
aties—Ganadian Western Lumber, 
St. Helens Pulp & Paper, and Elk 
Falls Co.—in the period. With- 
out giving effect to these acquisi- 
tions, sales for the six-month 
period were 8% greater than in 
the 1952 period, production rose 
6% and net income was up 9%. 

Net sales for the six months 
ended Oct. 31, 1953, were $150,736,- 
136, compared with $126,372,111 
in the corresponding 1952 period. 
The 1953 figures include results 
of Canadian Western Lumber and 
Elk Falls Co. for the four months 
to Oct. 31, and of St. Helens Pulp 
& Paper for the five months to 
Oct. 31. 

Crown Zellerbach now owns 
96.4% of outstanding stock of Ca- 
nadian Western and 99.6% of St. 
Helens. Eitk Falls’ stock is owned 
50% by Canadian Western and 


just cannot be recovered. 

This will be a great relief to 
American visitors. They could 
never understand why the Princi- 
pal Boy was played by a girl, o1 
why the Widow Twankey was 
played by a male comedian. Ac- 
tually the origin oi the Panto- 
mime is almost Jost in antiquity 


{And we only have to go back to 


the 16th century to re-discover 
that no females were allowed to 
appear on the stage. 
- > > 

Now I shall walk to Hyde Park | 
and sit in a chair, blinking in the 
sun and listening to soap box 
orators denounce the King, the 
Government, Russia an 
Methodists. 

It is just midsummer inadne: 
somewhat out of season. 


i the 


| organized survey of NoVa Scotia's 
| industrial potential will be under- 


taken soon, to relate natural re- 
sources to directly specific new 
industries. 

Expected to start early in 1954, 
the survey will tabulate every 
phase of Nova Scotia’s potential, | 
including manpower, sources of 
fuel and power, marketing possi- 
bilities, existing isdlatrion. plant 


THE BREATH OF LIFE TO 


Ring around a rotor cools hot production problem 
.-- Another Dominion Oxygen Service development 


se ee eee 


pertinent to 
ment. 
the Provincial Government’s De- 
partment 
will be conducted by Arthur D. 
Little Inc., Cambridge, Mass. 
The survey is being made so 
that the Government can direct 
its efforts at trying to attract spe- | future settlement in Nova Scotia. 
cific , 


most of 1954, with a possibility of 
prolonged investigation into 
promising opportunities, where 
warranted, 

The survey, as well as plotting 
| what is already available in the 
province, will also designate spe- 
cific companies or groups which} 
it considers good prospects for} 


industrial develop- 
The survey, sponsored by 


of Trade &° Industry, | 


industry for which some 


INDUSTRY 


Heat was the big problem on this job : : : waiting for rotors to 
heat up for silver soldering—then a further delay while they 


cooled for the next operation. 

This ring-type oxy-acetylene heating unit, with a controlled, 
automatic time cycle, was developed by Dominion Oxygen 
Service. The consequent saving in time doubled production per 
man hour and reduced unit cost over 50%. Further substantial 
savings in floor space and more comfortable working conditions 
added an extra operational plus. 


There may be in your plant new and undiscovered oppors 


your home this 
Christmas, 


WILLIS & CO. LIMITED 


1220 St. Catherine St. W. 


Montreal 


tunities of using, to great advantage, Dominion Oxygen— 


“the breath of life to industry”. 


Dominion Oxygen Service Engineers are constantly helping to 
solve a wide variety of production and maintenance problems 
in metal-working industries. Their one objective is to develo 
ways and means of cutting costs, speeding production an 


improving quality. 


Look to 


Montreal Toronto Winnipeg 


PLANTS, WAREHOUSES AND DISTRIBUTORS 


Y 


° 
Cmnson for Know-how .: .Show-how .:. Products and Processes _ 
Oxygen for Welding, Cutteng, Treating, Forming Metals, 


DOMINION OXYGEN COMPANY, LIMITED 
Vancouver 


THROUGHOUT CANADA 


. 


‘for the VERY IMPORTANT PEOPLE 


on your business or personal gift list! 


4 CROSLEY 


at home in the most luxuriously appointed room or office 


Here's the last word in fine clock 
radios .. . a distinctively different gift 
that's truly in a class by itself. 
looks 


The Crosley V.I.P. 


richly styled custom-made clock .. . 
performs as a fine desk or table radio 
that turns itself on and off automati- 
cally, controls small appliance. 


Made in 
Canada 
by 


50% by another su i of }- 


Crown Zellerbach. 


wo 


ja 
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The completely finished moulded 
back means all-around good looks. 
Set it anywhere ... no need to hide 
the back. 

In lustrous green, maroon, blue or 
black, with gold-trimmed front. At 
better department, electrical and appli- 
ance stores everywhere. 


like a 


79" 


CROSLEY RADIO AND TELEVISION 
DIVISION 


TORONTO (@O-Cin) MONTREAL 





